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Kepada Yih
Para pemegang saham
PT Glolal Land Developmant Thk

Cengan hormat,

Sesual dengan Ketentuan yang berlsku bagl semua parusahaan vang tercatal d| bursa afek, bankut inl kam
samp=Eikan laparan tahunan PT Global Land Dewslopment Tek fafun busy 2010, Buku Ini teleh daudit cleh
Akuntan Publik Kesashy, Nurdivaman, Tiahyo & rakan, Dewan kormisad
bertangaung jawab penuh atas kebanaran isinya

s dar diraks) persaroan memyatakas

Ity accard with the provisions thal apoly to all companies recistersd on the sfock exchange, we havaby submi!
the annual repart for FT Giobal Land Develocpmant Tok for the 2010 hizcal yaar, This book have been sudiied by
Kosasih, hurdivarman, Tiahye and co, Pubic Accowntants, The Board of Cormissicners: and Oirectors  asswme
full raspansitilily Tor the acowacy of I's contants.

Dewan Komisaris / Soard of Comirissionars Dewan Direksi / Soard of Drectors
P
Hary Tanoesoedibjo M. Budi Rustanto
Komizaris Litama Dresstur Litama
Fresident Commissionsr Frasident Direatar

e E

Hary Djaja Daniel Yuwono
Kaormi Cireskctur
Comrnrssionar Director
Agus Mulyanto Wiji Suratno
Komisaris indepandan Drirpiciur
Independant Comimissionsr Direcfor

PT GLOBAL LAND DEVELOPMENT TBK
MMC Tower 17 ™ floor, Suite 1703, lalan Kebon Sirih No, 17-19, Jakarta 10340, Indonesia
Ph+62 21 392 9828 Fax +62 21 392 1227 www.globaland.co.id
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Peristiwa Penting

January

Persarpan mengambilialih kepemilikan
gaham mayoritas PT Invesiasi Hasd
Seahtera.  Adapun  perusahaan T
Erunakan pengsicds produk-produk
properti yang  dantaranya  adalah
gedlng Kefajeya o) Surabaya dan
bemerapa ruko di Ball,

Juni

Miat untdc lebiin fomus pada usaha-
usaha yvanodipiankan di dasm negar
([Emastikl mendorong  persesnan
melepas sepenuhnye  Kepemiikan
sainam o GLD Investments Ple Lid
wang berkedsdukan di Singapura.

i

etd

Februari

Guna manunang Kegiatan wsaha vang
dijglankan, perserozn meanngkaikan
modal dasarnya o PT Invesias Hasil
Sejahiara

in oraer 10 suppont e business. he
cormipany ascalated ther bas it
i FT veatas] Hasl Saiahtara

Tofocus more on domestic BUSNess,
fhe company decided fo completaly
relzase #s share owneshp 0
Singapore-based GLD Invesiment
Pra Lid

Report j {_ | [ ] Laornn Tahunan

Apri

hengngal Bagitii sirategunys
penyadiaan jgsa  propert  barikut
turunannya, separti tenaga security
dan  cleaning  sarvice,  perseroan
kamudian mengambill alih kapamiikan
gaham PT Global Jasa Seahiss
Dengan demikizn fayanan menjadi
ebhih engkap

Consmaing flow  stratiens  orogperty
sarvices and e dedvatives e such
g sanice e
er PT Glabal
owreralxp o
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Milesiones

Tonggak Sejarah

1990
PT Kridla Pardana Indah Graha Thi PG resmi
berdir|

2000

Penawaranumum saham perdana atau Initial Public
Offaring diakiikan persercan dangan mencatakan
sanam sehanyak 167.899.500 lembar di Bursa
Elek Jakarta (kink Bursa Efek Indonesia),

2007

Secora vesmi nama PT Krida Pardana Indah Graha
KPS dumumkan berubeh men@ad FT Gobal
Land Devslapment Thk (Globakand)

Parsaroan melskukan akuisisi terhadap  100%
kapemiikan saham PT Lessha Gedung Bimantass
(LKGH) oleh persercan.

2008
Untuk pertama kalinys Perseroan mealakulan right
=sUa atau penawaran saham jarbatas

Calam wakiu yang hampsr barsamasn, Parssroan
mengampll aih kepemilkan FT Plaza Indonesia
Realty Thk (PR}, FT Swama Cira Sentoss
1SC8), FT Invasias| Karya Gemilang (IKG), GLD
Investmants Pte Ltd di Sngapurs

Guna memperbesa proporsi  kepemilkan,
Persgroan menambah  sabammva o Plaza
indonasEa Realty mengdi 24,65%.

20043

Untuk keperluan re-brandng, dua onit gedung
vang diksiia PT Usaha Gedung  Birmamtars;
Manara Kebon Sirin dan Flaza Kebon Srih masng-
masing berubah nama menjadl MNC Tower dan
MNG Plaza,

2010

FT Investas Hasll Ssahlsra yang merupakan
perusahaan penyeda |gsa pangsiola gedung o
Surabsya, sebesar 00,6% kepemilikan sahammya
diamdbll alih clah persercan,

PT Global Jasa Ssejahtera yang Bk an adalah
pawedia jaza tenaga kar@ terampll (secara
outsource),  ssbanyak 996%  kepsmilkan
sahamnya diakuisisi parsancan.

- .2 AnnuReport _EC:I’] [] aporun Tahunan

1990
FT Knda Ferdana Indah Graha Thk KFIG) was
officially sstatibsted

2000

initia! Pubhe Offaring was done by listing the
167,898,600 shares company af the Jskarta Stock
Exchange (now Indonesie Stock Exchangs),

2007

PT Kiids Fardana indah Graha (KPIG) was officialy
under the new name PT Global Land Develapment
Tk,

The company acquired T00% ownership of PT
Lizssha Gedung Bimantara (UGE) shares

2008
The Company held iz first nght issue

In about the sarme time, the Company ook ovar
ownership of PT Fiara Indonesia Realfy Thk
(FIR), FT Citra Santosa Swama (SCS), PT Karya
Gamilang investment KG)L GLD nvestments Ple
Ltd in Shgapore

To increase s ownership, the Company escalaled
itz shara in the Plaza Indonesia Really fo 24.60%

2009

Az part of re-branding campsaign, two blllding undsre
by PT Usaha Gedung Bimantara management,
Merara Kebon Sinh and Flaza Kebon Skih, was
converted info MNG Tower and MNG Piara

2010
The company took over 88, 6% share ownershio of

PTinvestas Hasl Seahtera, @ buliding managsment
services company with basis in Surabaya,

The company aslso fook ovar S99.6% sharo
ownership of PT Giobal Jass Seahfera which man
outsourcad skiled labor rovider:
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PT Usaha Gedung Bimantara ("LUGE")
Dikenal sebagais  perussbaan pengembang

Masih 1 lah LIAS 3@ Yang
1k arEEn ol B icliris
O toran modern

al Vel If ralaye y | e £
¥ Ar SJdrman o i |
CRarmer i li.a e T
I LirifLk Fertumt 1 Gedung

] pErKa 0 b zAl DA

Lzt INaa1 1 RER Al
nenngkatian  kwalitas  lavananmva  sehingga
MOAMOL  esS-rmanaru boerkambana:  Tuntutan
r vang secara linear meningkat merspakan
et Lir|uk iUk tak pemah berbantl memparbaik

PT Plaza Indonesia Realty Thik (“PIR")

Frodul prooart (srman 18 55 LE T

L arand Hyall hotel ala | ke fal = =1
Larand At Hotelada ¢ properti terma
Masing SETE i5=1)
giak Dendir pada = g itatiy

RAeport Tahunan

PT Usaha Gedurng Bimantara (“LIGB")
Krnown as a frusted office -'.'IJ"'J-'I'i-._J -'Jr.-‘.-'r'.:'.'-..-n'."r'l.-:'.'..r

conpany. 100% of its share is ownad by the

1 Besices a
gifica bukding manager—Menara Ke

II'_|'

Comp whe developen LIGHE i

Plaza Kebon Sinh, Both occupy

with 40,5892 laflatde arsa whille the land bank s

a7 1

AR
1 17710

2 Incated in Jakn Kebon Sl

Leerniral Jz

e average oooupancy
Approacting the end of year
UGE has oiff

f and Piaza Kebon Sinh names

Me

ta MNG Tower oy

VNG Plaza,

Thers iz st a remaining area of 1.5ha where UGE

plans to budd modam ¢

e twldhng

» fo Sudivman

centar has mads

] is i areal demand mark rental, The huge

wbar of buidings i= not 8 concearn

ng Bhe management 15 ahvays anhance

SCNTSNIE

ils service quality which keaps tham growing. The
market damand wihich ineany norease Is & sign fo

Hear stop ymprowirg (Ne services

Pl Plaza indonesfa Really Tok ("FPIR")
Flaza Indonesia and Grand Hyait Hoftel ars

FHEMOLS . QroDe)y DrooLsis ':_'-r T 15 e

aach other. EFver sinca established in 1983 PR

antly davelog varous fop progucts cansis!

f hofels, shopping cenfers, affice buitlings amd
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FT Musadua Graha [ntemasional (*NGIM

PT MNusadua Graha Iinternasional (“MNGI")
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FPT Aston Inti Makrmur {"ﬂ.IM"]

Sebanyak 0% azham P 1 Imii Wakmiue
1AM yang merupakan paen affice bulding
Arobomi 56 dimiii ah  parserosn
Gadung yang terelak dl kKawasan sagltiga emas
JHR Rasura Sakd Kav,

mamiliki ettable ars:

11E40m2 de
hunEn mancapal 87 . Arinbimds menyedi
peberapa msililas o
guna memudahkan pr

bEedlang usang varg Heraca o dalmirye

Rawasan Rasuna Said alau Kuningan meraksrs
saiah =atu santra bisnis TarmopiLar di Buketz

dhadn ternama bak

Jekarta, Paruss

cWal maupun | intermasional
rahadiran tak sediit kantor kedul
memperkual daya tarlk area inl sebagal buruas
s ot Kok parseroar
memiin Kunngan - ssbaga a5l usaha produk
propertinya untuk kemudian - dikembangkan d
masa-masa mendatang

1 egara asng

kU usaha. Sangatlah tep

FT Investasi Karya Gemilang ("IKG")

Proses aluiszl yang  dilzkulsn  pada 2008
mambsat  Parseroan manjgdi  pamilik  59,9%
FT Investas: Karya Gemilang. Secara

T PErLE N M mengambangkan produk

aran. Cffice bullding, gedung
gl bma lental yang berlokasd d

negore 102 Danpasay, Ball, manupakan

siah satu asal [KG. Berdr o atas ahan sekas

3,748m@, Dar

Keberdadaan WG sudah pasti menambah kuat
aksisians Gicbaland sebagar paryvedia Eyanan
produk-produk. properti Gl Bali. Sebab tak sadid
eerusahEan bak comeastic maupun e ICENEgArs

varig berlome

VaEan b

CRAM WSS

Feningka

koL % dipacy pmarnital

adalah par

PT Aston Inti Makmur

Tha Company owned 50% share of PT Aston
inti Makrmur which & a Arobomd Sentral office
buiding manages The bulding which located o
the gold frangie ares JL HH Razuna said Kavss
Mo, & Kuvingan has 20.019.40m3 leftabde area
with occupancy rate of 87.6% Ariolbimo providas
several biiding faciites for its resident (o simplfy
business process from vanous busness fods.

The Rasung Sad or Kuningan arsa s one of the
most popuiar businass centrals in the capifal city of
Jakarta. The wel-known national and intarnationals
occlupies the area. The exislence of numerous
formign colmines embassy sfrengthensd the area
attrachionas business player largel. s approprals
if the Company chose Kuningan a3 tho propsrty
proguct Dusmess locafion to be more developed
i years o come.

FT Investasi Karya Gemilang ("IKG")

The acquired process dore in 2008 has mads
the Company the owner of 83.9% share of FT
investasi Kanva Gemilang, Generally the company
develops office bulding products, The fve-stany
Indowision buliding located n Jalan Diponegors
1049, Denpasar, Ball, is one of G assels, Dot
on 5.051m2 area with 3. 748mz lettable area. Tha
company 15 oparated from ther Jakarias office
locatad 1 Komplek Taman Kebun Jerus, Wes!
Jakarta

The exstence of WG wil oefiniely strengthen
Gictaaland exstence as the vendor of properly
progucts 1 Bal, because here are AWWNEOUS
of domestic and muitinational companies who
compafa o dovainn thar Brsinesses I the
Izland of Gods area. The enhancement of tourists
visit number thal continues o De drivent by ha
govammeant is the main noger.

Report /()] ()
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¢ transfer az mich as 90.9% from PT

PT Swarna Citra Sentosa ("SCS")
The stoc

Swarna Citra Sentosa (o

tha mipany n 2008

property business culthation

ed by the company 15 ¢

Surabsya, Easi Java Sava

a5 roown ranovahon for fenants has

pest  Cillas &

Surabaya 55 the zoacond b

option for their business

Jakarta 5 as

devaelopment. Untl now the volume of capia

a1 vaEnous w0 the e

to sharply morease. I s very ralional

any lfater made the city as the rexd

deveiopment grana i the luture, The

3 deve
g of SCE basad in MNC

Kabon St Kaw 17-73.

wer 17 H,

Central Jakarta, is

7
ic 85 a stpporter,

PT Investasi Hasil Sejahtera ("IHS")
fthe Company showed the
Surabaya as the next expanding arsa 5 by adding
Mmpary acoguired

Hasll Ssahtera 1HS) and look over

Appteie fance  of

fher propefty &ssels The

PT In

i
2 Ledal

of their sharas n Jav

b T T

ExXpan

XD

o are:
to East indo

e L A=y 1as
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in MNG Tower 17 Fi,
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PT Global Jaya Sejahtera ("GJS") PT Global Jaya Seiaftera (“GJ4S7)
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Visi dan Misi
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Oleh Warenanva, patul disyukurl [ka pada 2010
fran positif fersebut bedanjut, Darl hanya sekitar
4% leblh pada 2008, pertumbuban skonomi
merangkak ke leval B1%. Kurs ruplah kokch
pada posisl yang cukup balk bagl kim usaha
yakni sekitar Bp 8,000 -an. Sedangkan laju (nflas
tarkendall dl angka 6%-an. Perdapatan kotor
perhapita (GOP) tardangkrak mengad| Ap 27 uta
pertabun, Akibatrya, daya beli masyarskal kut
tarangkat.

Therafore, It & worth to be gratelul If the posifve
trend will st confinwe w 2070, From oniy around
4% i 2008, the economic growth has morease fo
%, The rupish exchange rate fs quiet stable in &
good position for business climate which is around
Rpo 000 whist the inflation rate s controlfed
around &%. The Gross Domastic Froduct (GOF)
has booated fo Rpe? miton yearly, The rasul, i
aiso booslad the people buying power,

Tak hamya itu saja; di sakior indusiry proparti
uga mengaEami  perfumbuban yang  cukup
menggembirakan, Riset yvang dilgkukan para
palakl wsaha menvebutkan lonjakan property
mencapal 15-20%. Dan ke depan dipradiks! akan
meningkal lagl periumbuhannya

Seplan  denoan kegarshan | perekonamiEn
torsebut, Perseroan  berhasil  menangkap
peleang-peilang yang mencual. Strategl dan
faktik jitu yang diglankan direks! merupakan
andasannya.  Upaya manaamean  mealstakkan
pandasi yang kuat balk darl sisi finensial maupun
organisasi adalah sangat tepat, Lengkah-langkah
menugu  terciptanya  efislens: khususnya  yang
lerkait dengan kKomponen bEaya  operasionsal
diprioritaskan. Tujuanmya uniuk marampingkan
pelnasan  kewajban  persercan sakalgus
menciptakan fuang yang cukup lEluasa di sis
anggaran. Terciplanya peningkatan profitabilitas
dan nilai asset sacara signifikan merupakan bukt
kaberhasilan upsiya srsabut.

Famulhan meraca keuangan pada tahun buku
20 sudah menggambarkan ketelitan dalkam
panpalofaan ekuitas. Sshingge tercipta situasi
kevangan yang kould dimana parsarcan meamiliki

Encouraging growlth glso ocowrs i property
inasfry sector The ressarch done by business
players stated that the morease in property reached
16-20%, And it is astimafed that the growth will
mcrease mors i the fuflre.

Along with the exciterment of the sconomy the
Company fas caplure arousmg opporiunities.
Accirate sfrategies and fachics  implemented
by the management s the foundstion. The
managament's affart to pul solfd foundafion from
financial and organization part s very precms, The
ateps taken to reach efficiency aspecinly redating (o
operational cost componsnf s priontized, The goal
is lo resfructve corporats habiies payment a3
wall 83 creating anough free space on the budget,
The esfatlishment of significant mgrovement of
profitabitty and assets valie verifies the success
of the affors.

The recovary of financial balance in fiscal year 20710
has showed accuracy o equify managemant,
Therafare 3 lguid fnancial situation has created
whara the Company has a more sobd foundation
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landasan varng kust dalam mencapai paertumbuban
usaha yang labd prestises di masa mendatang

Dari wakiu ke wskiu fngka! kemamplsn
marajamen rasike yang dimilki dirskal samakin
baik. Manajemen semakin tanggap meambaca
potengi pasar, menggall gagasan-gagasan Kreatif,
sarta manstapkan [Brgkah-langkan inovatil demi
manguban tantangan men@di peluang.

Fomitman  drekst dalam  mematubl - sslurat
ketenluan perundangan vang berlaku dengan
dukungan penarapan tata kelola penisahaan yang
baik guna memperiancar pengeiolaan perusahaan
adslah sesuatu yang patul kami aprasias|

Sinerg obeh seluruh mangEman dan Karyewsn
yang  berkomitmen  untul terus membsekan
nilsi tambah terhadap operasional perusahEan
niscaya awan meningkatkan rasa percaya din
para pamagang saham  maupun  pernanghk
Hepantingan pada kapablitas direksl  daiam
mangelaa perusanaan,

Rasa tarimakasin atas kerjasama dan dukenosn
darl sehruh komponen organisasl yang fslah
maenjalankan fungsl dan wewesnangnya pada
koridor yang fepat, patut kami sampaikan,

Setelah berhasl meletakkan landasan yang kokoh
bagl pergersian bishls persarcan, Porsaroan
bertakad uniuk tngoal lBndas pada 2011, Ssbuah
strategl ban) akan diglankan: Haluan besarmya
gdalah ekspans tiadn bt

Dalam  kiprahnya selama dua dasawarss
persaroan oukup bamyak mangakulssi asssl
proparti parusabaan lainnya, Kedapan tahun 2011
parsarcan akan meandirkan bebarapa produk
ornsinil berupa gedung perkantaran,

Persamoan i@ akan darahlkan untuk. dapst
mambidik MNew-lconic Development  Project
yang dapal memberkan nilal tlambah - bagi
para stekeholder. Berbagal persiapan menuju
parwujudanmya  sudah  diglankan.  Termasuk
disntaranya sdalah kekistan modal yang cukup
dan siap untuk dimestasikan,

Seplan dengan keinginan tersebut.  dewan
komsaris mengharapkan  lahemya  berbagal
movasi bamu serta aksl-aksl korporas| shrategs
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o achieve more prestigious bBusiness growth
i tha futura,

From fima fo time the Directors” risk mansgament
skits. are improved, The Direclors ars more
perceptive of market potency, exploning inrovative
Idgas and also datermininy mnovative staps to furm
chalienge info opporiuniy.

The Drectors’ commitment fo comply with every
implemented law and regulation with the suppor!
of good povamance lo ewpedie company
management & something tha! we need fo
appraciate,

The synergy of manasgement and employees
which committed lo Lring additional value on the
company cperationa will enfance the sharsholders
and stakaholders confidence. on the Diectors
capability in managing the company,

O gratitude an cooparmation and suppart fram the
antire componants of the organization who have
performed ther function and authority i the right
COrTiaiy.

After succesded i putting a sofid foundation for
the campany s businass movement, the Company
i determined to take off in 20171, A brand new
strateqy will be implamented, The big outline /s a
NOn-S10E SxpEnaion,

Iy ther existance over the past two decades the
conmipany has acquirad nimersus assets of other
property compamias, n 2017 the company will
gslabilish several oniginal progucts in the form of
office buidings,

The company wil also be directed to tamgst
Maw-icanic  Developmant Project wihich can
provide  added  value for  the  stakeholders,
Wanous preparations toward the reslizafion had
bean conducted. Among them is ancugh capita/
strangth and ready o be mvesied,

Along with the gesire, the Soard of Cammissionar
axpacts the birth of many innovations and strategic



agar ‘secsfa kKonsistan tercpla  perfumbuhan
blsnis yanag barart|

Mewskil seganap anpgota komisaris saya
memyamoalkan panghargaan setinggl-tingginya
atss dedikasi dan kerje ksras yang tiada henb
dari saluruh jaiaran direksl, mana@men Mmaupun
karyawan sshingoa perssran mampu mearah
prestasi gemilang di tengah Klim bisnis yang
zerba tidak menaniu

Dinami&a wyang tercipta harl i miscava akan
sargal menantukan posisl perseroan di mass
depan.  Menanlukan pula posisi  segenap
mara@gmen, dieksl basarta saluruh karyawan,
dl tangah pusaran persangan yang takkan surul
Feluang hanya sken berdaya guna bagl siapa
zala yang mampu memanfaatkannya, Kami
seqenap Dewan Komisars barharap agar pars
Karyawan dalem meng@akankan tugas dan karyanya
ssnantiasa berlandaskan optimisme yang tinggl,
penuh dispiin dan dedikasi, bertanggung jawakb
dan memiliki endurance [daya Juand) yang tingail,
Niscaya dengan bermodalian landasan lsrssbul
dizertal dangan hati dan man yang 1akiwa, maka
sanals tantangan dan kompstis bisnks dapat kKita
Ehs bersama

Akhir kata, atas nama Dewan Romisans | kami
ucapkan tarima kasih dan Selamat Berkarya.

corporate actions to consistently create meaningiul
birsinass growth,

Cn bahail of the entire mambear of Board of the
Commissioners, | am expressing my  highest
gratituds an the dedication and persistent hard
work from the Board of Diectors, managemant
and ampioyess 5o that the Company can st
acoomplished briliant achisvernent in the middls
of tha indecisive business clmata.

The dynamic crested lodsy wil defermine
the company’s position m the fultre, It is aiso
defsrming the position of management, directors
and employees, i the middle of the competition
which will never be subside. Cpgortunily will bring
banafit only fo those who know how fo uss it
We, Board of the Cormmissionars, ara hoping that
our employees always oo their job and creation
with high optimism, discioine and dadication,
responzible and high endurance. With those as the
basis and aiso with devout heart and faith we will
eventually get through all the business challenos
and competition fogsther,

As my final word, on behall of the Board of
Commissianers, wa thank vouw and have a good
craaticon

E

W#ﬂ—-—-—
Hary Tanocesoedibjo

Komisafis Utama

F resigant Comymissiorarn
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Karana pencapdian usaha pads 2010 vang
zancal membangoakan, po svukur ssyaya
kita pan@tkan kepada Tuhan Yang Maha Esa,
Parsgroan  dimamplkan  olesh-Mya meswalti
berbegai tantangan ekonomi dan benis sera
mamantaatian pelusng vang tersadia.

Cukup menggembirakan, kondisi makro elkonomi
Indonesla pada 2010 terbilang lebih balk da
fahun ssbelumnya. Padahal secara umam situasi
parsRomom@an. dunia  belum pulih cssulubnya
satelah dihan-biru krisis keuangan global 2008,
Hampir sskruh negera belum bDisa bangkit dan
ksterpurskamnya. Beuntung indonssa bersama
China, India serta Vielnam tak bemash sanupa,
Kesmpatrya berhasil menciptaken pertumibuhan
FEit,

Berlanut pada 2010, trend positii perumbuhan
akocnomi semakin melshrkan optmisme. Dan
harmya sekiter 4% pada 2008 melesat menjadi
&,1% di penghujung 2010, Memang sukl bunga
kanarwakan perhankan mash relatl tinool das
ekspans Kredit cukip terbatas. Akan tetap) fukousas)
nilal tukar rupish terhadap dotsr AS (B000-an)
bakh dikatalkan stabil dan cukup melsgakan para
palaku usaha, Secara signifikan terjadi perbalkan
pada days ball masyarakai. Sedanghkan Eju nilas
tak tarialy mencemaskan.

Menyambut galiat baru pereklonomian tersatut;
Perseroan terus-menanss barusaha memperkuat
konsohdas! intamal berkut efissnsl pada seumiah
komponen bigva, Tujusnmyd agar leoipta naraca
kecangan yang sehat dan kueal. Parsorcan juoa
miEtanLtEn upaya-unaya uniul manaikkan tngkal
kolektibilitas melalul perbalkan sstam penaginan
dan penartban administrasi, Dampaknya cukup
berartl bagl kelancaran kinerja keuangan (cash fiow)
parsaroan, Tingkat proftabiitas depal diparkirakan
sagal dinl.

Akibatrya, targat persarcan melakukan perbaikan
kirerja kewangan dl samua linf usahe berhasid
draih, Indikasinya adalah malonjaknya pendapatan
manjadi Bp 71 miliar dilkuti dengan lBba bersi
warg menngkat, Terdadl penurunan  kewadkban

Considaring the 2010 safisfying achievement
we nead fo say grace fo God Hs made fhe
company abia fo pass through vanous busingss
and econormical chalenges and to bensfit from the
exisfad oppontunify:

it iz guet satisfiing knowing that the indonasia’s
macro-ecanarie condition i 2010 is better than
pravious yaar when in general the condition of
giotal economic sifustion has nol fully recovered
after being kit by giobal financial crisis in 2008,
Most of the worldwide countrigs have nod yet
recovared  from  ther  defenorafion.  Luckily
indonesis along with Ching, Indis and Vietnam had
a different faith, The four countnes had sutoeeded
i craating postie growth.

Cantinue n 2010, the positive fremd of ecoomic
growth has delvered maora aptimism. From around
4% in 2005 leaped to 6.7% by the and of 2000,
Although most of bank inferes! are stil high and
cradit axpansion are quiat Gmited, but the rupish
exchange rate fuctuation to LSO faround RpRood)
are guiat stable. and quist & relef for business
players, There ls alse an mprovemesnt 1 peope
buying power white the inflation rate is nothing fo
worry sbout,

in order to celebrale the new  economic
devalopment, the Company continuously g
to strengthen #s nfermal consclidstion also
efficiency in seversl cost companant. The goal is
to create o strong and sofid financial batance. The
Company also continues the sfforts to escalale the
cofectabilty vel through fmprovement in bitng
systern and administative enforcemeant, The result
iz quiet meanngful for the Company's cash fiow:
The proftabilly rate can be estimated aarly

Az a resuff, the Company's target to imporove the
financial performance m all business fnes has
achisved. Indicated by the soanng profit fo Rp
71 bitfan foliowed by escalsting net profit. Thers
is also a decraase in the company's liability to Rp
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parsarcan menadi Bp 138,68 miliar, Sementars
nilai maningiat menjadl Rp 2,08 friliun dan Fp 1.9
trifiun

Secara Wasaluruhan kinera keuangan positil yang
parhizsil dibukukan anak perusshaan membawa
dampak mengoembirakan pada performa Leahs
persercan, Tingkathunanrata-ratalocoumanoyrate)
yang mekoniak pada sstiap enis produlk properti
yang dikelclnya merupakan Bukt tslab teepdimg
perfumbuhan  ussha Kondisi menggembrakan
lersgbill  mendukung terpemifmya skspeklas|
blanis parsaroan yaknl terciptanya pertumbubzn
usana yang berkesnambungan dan menngkatnya
konsolidasi pendapatan.

Strategl  bisnls  yang benar-benar  matang
rmarupakan kuncl keberhasizn, Pengakblsan resiko
vang kian mambalk, diduung reputast penisahaan
yang lerpecaya, kul memparkoat  Sejumibsh
resike sapertl; resko imestasl, resiko operasional,
resike pasar, resko sosial palitk, resko mata uang,
dan resko usaha, sepanjang tahun 2040 berhas
dildantifilkasi,

Diretial kerap  benissha memastikan paneranan
fala kelola penssshasn ber@lan dengan balk,
Fesiko-resiko terzebit dikelols secara ketat daemi
mennghkatican Kwalilas kineng persercan. Setap
ndividu terbindar darl konilik kepantingan dalam
pelaksanzan fugas, fungsl mauoun  tanggung
waty

kondiss Konsobdas! tim yang balk, mulai darl
dawan Komizans, @laran Komite Audd, Kemite
FRemunsras dan Audit Internal, ssrla jgjeran
mangEmen dan Karyawan, yang secars lerus-
manenus dibangun, diasakan culkiup membantu
LDirekeal, Kebaradaan Linit Infernal Audit sangat
berart| dalam meamperkuat pengawasan nilernal
parsaroan yang bermiat mamantapkan alekiitas
dan edfsens,

Kepatuhan terbadap parsturan parundangan yamg
berlehy adalah sesuatu yang sangal psning bagl
panngratan produktivites, Sikap hati-hati dalam
rmeraiankan kegiaian benis niscaya mambantu
kalancaran implementas agenda pergeroan,
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1.38.6 bitton Whils the values increass fo Rp 2.09
tritvoryand Ho 1.4 friforn.

Generaly the positive fmancial performance
posfed by subsidiaries has brought pleasant
impact on the Company's businass parformancs.
The escalafing oooupancy rafe on every property
proguct managed by the company i3 an evidence
of business growth, The satlsfactary concition
ancouragas the company’s busness axpecfation
fuifment that fs the creafion of sustanabie
business growth and mcrease in consolidaled
revenues,

A well-establshed business strateqy (s the key
to success. The improwved risk management
ancouraged by more trusted company reputation
s alko strengihenig, Seversl risks swpoch as;
investmant risk, operational fisk,  markat sk,
soclo-political risk, curency risk and business risk,
throughout 2010 Has bean idantified,

Tha Oirectors aways fry o ensure the good
governance implementation goes well The risks
ara fightly mansged to enhance the qualty of
the Company's performance. Each indviclual s
aveidied from confirct of infarest in the parformance
of duties, functions and responsibilitias.

The good condition of taam consoldation, from
bogrd  of commissioners, Audlt  Committes,
Remunarafion Committes and  Intermal  Auoit
and also management and emplovess which
contintausly buit, is consider to be a big help for
the Direcfors. The infernal Audit unit exfstence s
esgzenfial i sirengthening the company’s infermal
manitaring wiich intended to stabize efficioncy
and effeciivenass.

Tha compbiance with appled regulafion s
something cruclal for productivty enhancemeant.
Vigiant atfitudes i runming business activifias
ancourage the company's agendsa implementation.



Kerjasama vang dibangun di lingkumgan ntermal
antara mangieman besarta selruh kanyawan
manadl dukungan besar bagl realizasi mandat
Fapat lUmum Pemegang Saham kKepada
direksl, Bagamanapun  kanmwan  merupakan
asset terpenting yang mengdl salzh salu fokus
pengembangan agar dapat berkoniribus secara
nyata tefadap Kemajuan perusahaan,

Felaksanaan kegiatan scsial dan keagamaan alsh
parsercan terintagrasi dalam program langoung
wab  sosial. Bebarapa  akihitas - diantarsnya
pahkan dibuat manjadi program wutin fahuran.
Hal ity merupakan wujud rasa kepedulian unfuk
memperbald kondis! masyarakal seliter lokam
usaha.

Pads 2011 vyang diprediksl sebagai awsl era
boaming Industri propert] nasional, direkst akan
berusaha  ocplimal  merstut  dan menciptakan
panyak opportunity. Fencana  ekspans! besar
besaran yang  dicanangkan  persefcan, akan
dijplankan  dengan  sabaik-baikmya, Modal
Herja dalam jumish tak sadidt yang sisp uritlk
digefontorkan, sacarmatl dan seafizien mungkin
akan diperhifungkan penggunasnnya. Sennoos
kefak sepanutnya skan malipatgandakan kekuatan
Perseroan,

Beragam lbngksh  faktis guna  mandukung
kebijgkan  ekepans) sudah dipersEpkan agar
bisnis bertumbh, Diantaranya adalah  dangan
mamusatkan usaha hanya berada di dalarm nagari
Seluruh  resourcs dipersiapkan memperkuat
penoalolaan perusahzan dan ek parusabaan
di Jakarta atau kota-kets Bnnyva. ulsh alasan
kenapa kapamillan saten dl GLD Imeestment
Pre Lid yang beada di Singapura dispas
secenunnya

Sehagaimana strateq baru yang dicanangkan, di
masadanan persarcan barainginan iumbuh secara
oroanid. Melode akssis atau pengambilsihan
kepamilian  asset-assel  propertl | perusahsan
Einmya merupakan  sarana untul melakukan
akspanst. Setidsknys dalam waktu dekat tiga ofice
buiding dengan uas space yang bervarias) akan

Cooperation built in infarmal enviionmeant between
management and employess (5 a huge supoart for
the realization of the mandate from Sharsholders
ganeral mesting to the Diectors. Employess are
hiowswver an essential asset which becomes one
of development focuses so they can give real
contibution 1o the Company progress.

The conduction of sockal and religious activities by
the company & mtegrafed in soclel responsibiity
program. Among the actiities in fact held annualy
as routine programs as 8 sense of concem fo
improve the condition of surounding sociefy.

fn 20717 which predicied to ba tha beginning of
booming era for national propery indusing the
Directors wil opfimally try fo grab and create
more appartunity. The massive skpansion plan
which proclaimed by the Company will be well
inplemented, Big number or capifal is ready to
be deploved, and will be calculated as stourals
and afficient as possibie so that i the futura & will
doubhed the Company’s SUpanonty,

Several tactical steps fo ancolrage the axpansion
policy have been prepared (0 keap the busness
growing. Among themn & fo focusing in domeashic
businass, Al resources are prepared fo strengthan
the company and s subsidiafes management in
Jakarta or other cities. That & the reason befilnd
the total relsase of share ownership of GLD
ireastment Ple Lid based in Singapore.

Az the new sirategioe have bean proclaimad.
the fufure the Company 5 intenging to organicatly
grow. Acquisition meathod o ownemshio take-
ovar of other company property assefs faciitates
the expansion, In near time, af least thres office
buildings with wvarialy in space size wil be buit,
When the desire has fnally reatzed then the
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didrikan, Manakala keinginan inl terwulud maks
exsistens| dan pangskuan ferhadap perseroan
seraga sakah satu peangembang proped handal
tak cuma angan

Piinan ierhadep pengembangan  produk
parkanteran o 2011 sabagal  jalan untuk
mengembanckan parseroan tidsk lerlenas dari
peluang tisnis vang ebih besar bia dibandingsxan
dangan produlk-produk Binmys separt hotal dan
rital.

Direlcsi tidak dapat bakeris sendiran. [y sshabrma
kami mengharapkan pertsipast serta dukungan
dar setiap elamen yang ada guna merehut prospek
pangambangan bisnie di masa depan. Mukal dar
dewan komisarss, @jaran komite, manajemen serla
karyawan, ditarapkan senantass bekena sama dan
salng bahw membahu. Skep semacam ini divakin
akan berkopiribus positll termadan pamanubnn
aganda bisnlg serta mamajkan parsaman

Alas lonjpkan . pandapatan  berkul  prestasi-
prastasi bisnis lainnye vang berhasll dirah Ehun
2010, direkisi menyampakan terimakash sabasar-
besamya isrhadap kontribusi yang  diberikan
setlap elsmen, Seluruh manajmen dibarapkan
meangEadl tim solid yvang bendedikasi panub dermi
mengantarkan persercan meraih sukses gemilang
di masa-masa mandatang.

company’s existence and acknowledge as ona of
the reiiabie propery develsper & more than just a
draam,

The choice fo develop office products in 20717 isa
passage fo the Company's development is fightly
cioss fo 8 bigger business opporiunity f comparsd
to other product such as hotels and refad,

The Directors cannol work alone. That & why
we are hoping for participation and support from
the antie alements fo grab businass growth
prospect i the fufure. Starting from the board of
commisstones, board of commiltes, managemeant
and emplcyess, are expected fo work togethar
and hand in hand, Thiz aftitude & beleved fo give
positive contribution in fufling the. Company's
aganda and o promate the company:

Regarding the revenues surge as well as ofher
businaes achisvemants which accomplished in
2010, the Diectors are giving vou our biggeast
gratitude for all the condnbufion given by every
alemant, The whols managemsn! s expected
to be a solid team with full dedication o delver
the Company to achieve glearming success in the
futiire,

B

M. Budi Rustanto
Dirakctur Lterna

Frazigant Diractor
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Althaugh vanous improvemanis ocourrad R macrs
gconomie but generally 2070 s challerging vear
for busingss players ¥ Indonasia
the bDad sifuation which fas not kil recoversd
due to glabal fing crisis n 2008 which canna!
be avoided /s also /mpact in domeslic econormic
situmtion. At the beginning of 2010 the business
worid had to face with the waakaning of peonls
bunang power, the guet aErming fluctuation of
rupiah exchange rale and figh Dank mterast
followed by the sharp decline in the amount of

proposed credi

The cause is

Far property industry. the condition 5.3 chafenoe
in creating business  innovations, espacialy n
offering affordable product with qualty  On
the other hand the opporfunidy for business
developmernt s also meet ferce cormpetiion gue
to the brth of new compatifors and sogrogssiva
strategias implemented by big players

To mest these chalenges the Company frieg
Io focus on s business agendn by seifing ot
princixes  of  forethought, enhancimg  nlernal
manitorg and move esfabishad nsk management
The implementation of effciency and effectivensss
srnance.  Tharafore

& encowraged Dy goad oo

MEN
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oieh pancrapan fala kelola perusahean vang
ke Linfule ifu, sslurub slemen dakam organisas
parsarcan belkerja sessal tugas, fungsl dan
tangaung jawabiwa,

Mampunya parseroan memanfaatkan  pelaang
bignis secara optimal dan mencapal - tingkat
profitabditas yeng tinggl demi memulibkan neraca
keuargan o fahun bk 2010, ke arah sanalah
sebiruh straleq difckuskan, Unbuk itu, perseroan
maaiukan penpelolzan keslsngsn  dengan
carmat dan mempehitunokian alsi-aksi korparasi
sacara tepat agar mampu memberikan kobiribusi
signifikan terhadap Kelangsungan usaha,

Mefalui perpakan  sistem penaghan  dan
penartiban adminigtrasi, porsorpan  akhirmys
mampu  meningkatkan  tingkat  kolaktibidas.
Bagl perbakan kinerla keuangan [cash fow)
persercan langkah fersebut berdampak cukup
penting, Banafitnya terlihat pada hasil laporan
ksuangan konsalidas vang ssmakin membsaik fa
dibandingksn denasn Kinea tahun 2008,

Pendapatan Usaha

O sml pendzoatan ussha, persercan berhasi
mencatak angka FAp 71 milar pada 2040,
Terjadi loniakan ssbesar 26% ika dibandingken
dengan ftahun 2008 yang harys  mencapsl
By 66,6 miliar, Membaiknya parolehan pendanstan
ni dpancaruti olsh peningkatan pendapatan dan
ruang sawa, |asa keamanan, dan pengakolasan

gedung.

Laba Usaha

iaba ussha uniuk tahun yang beeskhic pads
fahun 2040, meningkat ssbeser 412% maniad
Fp 22,150 miliar pada tahun 2010 dibandingkan
dengan FAp 4,3 millar pada fahun 2009

Laba Bersih

Darl wmiah Rp 1278 miiar pade 2009, laba
bersih maningkat  sebesar  28%  menadi
Fo 163,116 miliar ol 2010, Peningkatan ini teradi
sehubuncan dangan meningkainya kontrious| laba
dari parusahasn ss0sias.

al elements of corporale organization work in
accordance  with  their  outies,  funchons and
responsibilities,

The abity of the Company to opfimaly use
birsinass oppordunty and ragch high jevel of
profitability to recover the financial baience of fizcal
year 2070 & whers al the strategies has besn
focused on, Therafors, the Company is carsfuly
managing the fnancial and scourataly caloulales
corporate aclions in order fo be able fo give
significant contnbution for business confinwity

Through improvement n bilmg  system  and
administrative enforcemant, the Company & fnaty
able to enhance itz colectibity level For the
Company's cash fow improvament that sten faken
by the company has given an essentisl impact.
The baneft iz shown in the improved consoldaled
fnancial statement f compared fo the performancs
in 2008,

Operational Revenue

The comgany has posted Ap7T billon prafit n
2010, There is an increase of 28% f compared
to 2009 which anly reached RpS5.6 bilion. The
improvemeant in ol ls also influenced by the
incressa revanue fiom room rantal, security senice
and buiding mansgermeant,

Income From Operations
Comypared to Rpd.3 billian in 2008, the operational
profit for tha fiscal year ending in 2070 has increase
412% to Rp22.158 billion in 2010,

Net income

From Fpl27.8 bifon in 2008, the net income has
incrassa 28% to Rpl163.116 hillon in 2010, The
escalation & occurred regarding fo the increass
in net meome contribufion from the assocale
COMPEMY.
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Jumlah Aset

Jika jomiah nisal akive perseroan  pada
2000 ‘mercapal FAp 2088 mdar  tEhun
Z010 mengalemi  kenakan O.2% mangadi
Fp 2,091 milr,
Aset Lancar

Pada tanggal 31 Desamber 2010, assst |ancar
sebesmy Rp 395 milar menurun sebesar 14,6%
dibanding tabun 2008, panurunan ini dsshatkan
Wrnmya imvestasi jangka pendek dan plutang
ussha.

Aset Tidak Lancar

Pada tanggal 31 Dessmber 2010 wmiah asset
fidak lancar ssbesar Bp 1,696 miliar nalk sebesar
4% dibandingkan dengan jumilah tahun 2008
ssbemsr FptlB25 millar Kenalkan inl ferutama
disababkan oleh paningkatan investas! janoka
panang.

Jumiah Kewajiban

Selama tehun 2010 jumiah kewsjlban yeng
dicatatkan persarcan  mengalaml - penurunan
sebese 47%. Do jumish FHp 261.1 miar pada
2008 men@adi Hp 1388 mBar. Permurrunan nilai
kEewajiban persaman Nl terutama  disstabian
feradinyg panurunan hutang angha panjang lain-
lair,

Kewsajiban Lancar

Pada tangos! 31 Desemnber 2010 jumlah kewajiban
Bncayr adalah ssbesar Hpdd miliar menurun
sabess 9.7% dibadingkan dengan jumilah tahun
2008 ssbesar Bp 47 miliar. Penurunan tarssbul
dizababkan oleh pembayaran hutandg ek

Kewajiban Tidak Lancar

Paga tanggal 31 Desamber 2010 jumiah kewajiban
fidak lencar adalah sebesar Fp B miliar menurun
sebesar 55% dibadingkan dergan Jumlah tahun
2008 sabesar Ap 213 miliar, Pereunsn tersabt
dissbabkan cish penurinan  hutang  jangka
panjang \in-&ain.

Ekuitas

Miai ekultas persarcan dl akhe 2010 mencapal
Rp 1,853 fhfun, Tshun sshelemmya  harya
Ro 1,827 triiun atau meningkat 7%, Anoka ini
mengndikaskan teradnya  peningkatan  yang
disebabkan adama partumbuben laba  bersih
tahun berjalan,
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Asset Amount
If the folal amount of the company reached
Rp2. 088 biffan n 2008, in 2010 increase 0.2%
to Ap2.097 bikon

Current Asset

Ag par [December 31, 2010, the current asset i
Rpo395 bition, daclne 14.6% f compared with
2008, The decling 15 caused by the decraase n
shart-rerm investment and operational fatilities,

Non-Current Asset

As par December 37,2010, the amount of non-
current! assef is Apl 696 bLillon norease 45
comparad with 2008 which posted Rp1.626 billon

Total Liabilities

Throughout 2070 the total amount of total fabilfities
postad by the company has decreased 47% fo
Rp2671.1 hifion an 2000 to Rp1368.8 biion, The
decreass in the amount of the company’s fabilities
iz caused by the decresse in the company's other
long-term labiities.,

Current Liability

As per December 37, 2070, the todal smount of the
currant habiities /s Rpd.d bilon decreased 8, 7%
comparad fo Rpd 7 bilion in 2009, The decrasse is
causad by bank loan payrnent.

Non-Current Liabifity

As par Decermbar 31, 2070, the tofal amount of
non-currant isbithes s FpSS bifion decressed
55% compared fo Rp213 billon &k 2008, The
dacreasa s caused by the decrazse in othar fong-

Equity

Total amount of the company's equity value by the
and of 2070 reached Anl 853 fnifon or incrasse
7% from the previous year which only reached
Ap1.827 tilion. The fgures ndicale an escalabion
de o the net incoms growth in the current ysern
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The implemettation o Good Corporate

01} | Bicmines

7 sabiLah Govemance (GCG) s 8 necassily n accordance
= @eniuan yang with the provision stated n GOG Indonssis Geansmal
] PR AT i R T e
. Llia Indoness Guigelnes and Corporale Law No 40 yvear 2007

'k

By consistently implementing GCG & wil bring

adoed valle as well a8 enhancing the company
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a Al sredibiffy in busimess workd i ganeral and in the
;J_ ilitas perusehaan bak di meta ayvas of the shareholders
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SEROAN SECARA KONSISTEN [DAN BERKALA
MELAKUKAN,  PENGAWASAN  TERHADAP SELURUH
ELEMEN ORGANISAS| DAN OPERASIONAL PERUSAHAAN
UNTUK MEMASTIKAN BAHWA BUDAYA PERUSAHAAN
TELAH DILAKUKAN SESUAI DENGAN PRINSIP GCG BAN
ASAS-ASAS UNIVERSALT

The Campary consistently and reguianly carmies ouf supervision
on gl elerments of the organization and corporale oparational
[ enswrs hal the

accordance with GGG and universa! principles

orpoyale customs hag besn camed aut m
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et sshah U perssrcan mengadopsi kstentuen
penerapan GCG ke dalam budaya perusahaan
dan secara larus-menerus mensosalisaskannya
kepada sshurun karyawen, persernan Melalyl cara
ity berharap dapat menjalankan usahaiya fanpa
terlepas dari prinsip kehati-hatian, transparansi,
akuntabilitas, kemmandirian, tanggung  awab,
kmsatarean dan kewa@ran. Tele kaleh peniing,
pelaksanaan lechadap  komitmen  Keterbasaan
niormasl sena kepatuhan terhadap hukum yang
berlaxy  menunjukkan babwa  perseroan telah
mawujUdkan samh satu @ngoung  jawabnya
sebagal perusahaan pubil yang bercperaal di
witavah huwum Indonesia.

Prnsip-prinsp profesionalsme merupakan
Endazan bagl terciptanya kradbilitas perizalaan,
Dengan demian, kesedaraan perfakuan bagi
pamegan saham dan pemangiu Kepentingan,
panerapan kebigkan dan standar etka yang
memastikan kesesualan fungs! sera lugas elemen
dafam tap organisas) perusahaan sssual dengan
standar (300, menad sangat panting. Gung
memastikan bahwe budaya perusahaan  telah
dilakukan sesua dangan prinsip G006 dan asas-
asas unhversal, secara konsister dan berkala
perseroan juga meiskukan pencawazan terhadap
salrun  elemen organisasi sefia  operasional
parusaEhaan,

Secara Bnglkap uraan tantang ketma prinsp GOG
yang diadops: persarnan adalan sebagal Derikut:

a, Transparans

Persaroan terbuka dalesm menyampalkan mformas)
vang basidat material dan relevan, Keterbussman
juga diakukan dalam proses  pengambillan
kepulusan dan  penyusunan  kebipkan  dalam

Inghiis persarman,

b, Akuniabilitas

Prinsip-prinsip  akuntabiltas dl  dalam  tubuh
perseroan dyalankan dengan mermbagl fungst dan
langgung jewab yang jelas serla dapat dubar
Langkah ini diambll Perseman agar dapat satiap
Eni manafernen dapal bekerja dangan efeiil,

Therefars. the Company & adopting GOG
implementafion provision itto the corporate custom
and conduct reguiar socislization on employess. By
irmplementing i, the Company is hoping fo be able
to run the business it accordanca with principlas
af forethought transparency, accounfabiity
ncepandancy, responsilily equally and Emess,
What not less important 5 the conduction of
commifment of nformation openness and lsgal
complance showed that the campany has realized
one of s rasponsiifties a5 public company which
aperates in the jurisdiction are if indonesia.

Professionalism principles are  the foundation
to create the company credibiity Thus the
egualty for stakeholders and shareholders,
pobcy  implementation, - and  sthical standard
which ensure complisnce functions and duties
of each organizational elemsant in the company
in accordance with GOG sfandard, has become
an assential mattar. Te ansure that the corporale
custom camed out i accordance with GOG
and wniversal principdes, the Company has dona
consistent and regular supervision on all elements
of tha organization and corparate operational,

The complate descriphon of the fve prinoyples of
GOG agopifod by the Company is as described in
the following:

4. Transparancy

Comparny is transpsrant in defvenng maferisl and
rajavant informafion, Transparency s also appled
in deciEion making process and pofficymaking
the scope of the comparny

b Accountabilfy

Accounfabilty principles i the company
mplementad by dividing function and responsiility
clearly and measwalile. This sfep is taken by the
company so that avery fne of managemant can
wirk with effectivenass.
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. Tanggung Jawak

Hegl persercan, sebagal entitas bisnmis adalah
sebusgh jesharusan untuk senantiasa mamenuhl
selruh  pératuran  dan  perdndang-undangan
berlzky dalam malsksanakan kegiatan usaharmys
Setain o, Parsercan juga senanfiasa mamegang
prmsip-prinsip yvang pengslolsan perusahaan yang
sehal,

d. Kewsjaran dan Keastaraan

Dangan tstap . memparhatikan hak  dan
kewaiibannya, persarcan memberkan perlakuan
saltara bagl sslurah pemsgang ssham  dan
pamangky  Kepentingan, Terlebih dalam  hal
mandapatian informasl, Parseroan menjamin Bidak
adafya diskriminas| ras, Bgama madpun gends
delarn pengelolaan sumber dava manusia,

Struktur GGG Dalam Farsarcan

Persarcan mangadops| dan menerapkan struklur
GCG  yang wnsur-unsurmya  adaleh  ssbagal
barikut:

Ragat Umum Pemegang Saham

Organ pemangku kekissaan dan  wewsnang
tertinggl di dalam struktur crganisasi persarcan
adakh Hapat Umoem Pamegang Saham [FLUPS).
Wewanang HUPS anfara laim:

= manganghal dan mambartsntikan angoota
direksi dan dawan komisarns,

«  meminta perfanggungEwaban dewan direks
dan komisaris atas pelaksanean ugas dan
keowajbanrya.

»  manyEluw perubaban anogaran dasar,

«  mamvelujsn  gan  mengesahbkan  laporan
Kauangan lanunan,

= maminiuk akuntan pubik

& mEmUlLEkan pEngounasn |aha persshoan,

Persaroan telah mengadakan AUPS Tahuran
dan RLPS Luar Blasa pada 31 Mel 2010 di Bima
raam MNG Tower ILB2 Jin Kaban sirh Kav17-19
Jakarta Pusal,
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¢. Respansiulty

As a business entify, t s a requirement for the
company to at all fimes comply with applied
reguiations and law in running ifs business. Beside
that, the Company iz also has at & times comply
with Good Corporata Govamance principis.

o, Faimeass and Equality

By considering the righls and obligations,
the company gives &n equal treatment fo ds
shareholders and sfakeholders espacily o lerms
af gatting information. The Company guaranioes
that there wil be no ethnic, refigion and gender
dliscrimination in HUMan resources managermeant,

GGG Stcture in the Company
The Company adopts and apples GOG striciures
with element as follows;

The Genaral Mesting of Sharsholders

The tighest organ acting of powear and authority
in the corporate organizational struciurs s the
General Mesting of Sharsholders [BUPS). lis
authorittes are!

= Appoit and dismiss memiber of directors and
board of commissionas

* Hold accourtable from the boand of directors

and commissioners on the parformance of

their duties and obligafions,

Approwing amendment of bldgest

Approving and legalize annual francial report

Appcint public accountant

Decide on the utitzation of the company’s

pradt,

The Company has conducted fhe annmual and
exfraordinary ganaral maating of sharehoiders an
May 37, 2010, n Bima Room, MNC Tower B2 F,
M. Kebon Skih Kaw 17-18, Central Jakarfa.



Dewan Komisars

Dawan Komisars berfungs) ssbagal  wakil
pamegang saham dalam melakukan pengawasan
terhadap pangeklasn Parzercan  yang
dilakzanakan oleh Direksl, Dewan ni terdir dan
ndhidu-indasdu yang berinfegritas tinggl dan
berpengaiaman  di barbaca  bidang.  Dewan
Komisars: memiik tugas dan tangoung  awab
antara kain, sabagal barkut:

# Mangawasl eleklivitaa pensrapan fencana
kerjs dan anggaran tshunan yang telsh
diapian diskst sesual dengan vist dan misd
Farsenpan,

*  Memberkan saran kepada Direksi tentang
strategl dan kelbijakan bag| persercan,

o  Maengawasl pelaksanaan  fata kekola
perusataan d dalam Inglungan Perseeoan
Boar sesual dangan kaidsh GOG.

Berdasarkan RUPS yang tefah dilakzanakan pads
31 Mal 2010 di Bima rmom MNC Tower it B2
Jin, Kebon Sirih Kay 17-18 Jakerta Pusat, anggota
Dewan womisars yang merg@bat pads tahun buku
yang berakhir pada 31 Desambsr 2010 adalsh
ssbagal barikut;

Komisaris Utama : Hary Tanoesoadibjo
Komisars ! Hary Disja
Fomisars indepandan ! Triveai Yuwano

Berdesarkan hasd RUPSLE Peseroan, yang
diselangoarakan pada 1al 28 Januand 2011, Teradi
pergantian  Komisare  Independen  Parsercan,
Sefingoge susimen Cewan Komisatis manadi
setagal barikut;

Fomisars Utama i Hary Tanosscsadibio
Komisaris s Hary Diala
Komisars indepandan : Agus Mulanto

Profil Agies Mulyanto

Agus Mulyanio yang dilghrkan di Surabaya pads
13 Fabruari 12348, terhiiung sejak Januar 2011
diparcaya menduduki salah saty posisl komisaris
persercan. Dalam wakiy yang sama  lusan
Teinik. Eleldro TS, panvandang gelar  mastar

Eoard of Commissionars

The Bosard of Commissioners functioned as
representafivas of sharsholders in supsnvising
the Company's managament conducted by the
Diractors. The board consists of highly mtegraled
indiviguals and skilled b various fisld, The Board
of Commissionars’ duties and responsihitfies a5
folcavs!

= Superviss the effectivensss applcation of
wovk plan and annual budgat which has bean
proposed by the Directors 1 accordance o
the Company's wision and mission

»  Advising the board of drectors on the
Campany's strategy and pobcy

=  Supsniza the mplementation of corporate
governance in e Company o be n
aocordance with GCG principias

According o tha general masting of sharehcloers
conducted on May 31, 20710, af Bima Room MNC
Tower B2 AL M. Keban Sih Kaw 17-18, Jakarta
Busat, the Bosrd of Commissionars mamber who
sevvas i fscal year which ended in December 37,
20710, are as follows:

Frasidant Commissioner  : Hary Tanoesoedibio

Commissionar : Hary Djaja
Independant Commissionsr: Trivogl Yimono

Acoording fo the ssiraondinary meeting  of
shareholders which conducted an Jarmuary 285,
2011, thers was 8 commissionar replacamant o
that the structire of the Board of Commissioner
fhas changed as follows:

Prasident Gommissioner - Hary Tanossosdibjo
Comimisstonsr : Hary Dfafa
Independant Cormmissionsr: Agus Mulyanio

Frofie of Agus Mulanto

Agus Mulvanto was bom in Surabaya i Fetrusny
13, 1948, Starting from January 2011 is appointed
as one of the Company's commissionars, In the
samea tirme this Blectrical engineenng aradusats from
ITS, the baarer of Master in felscommunication
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fekni telekomunikasi dar [TB dan Universitas
Wisconsin (Madison, Amerlka) yang dienokap
bidang Manalemen Bisnis, serta doktor tekonik
leiskomurikasl  dad  Unjerstas  Wisconsin
[madison, Amerika) inl jugs menjatat Dingkdur
FT Madia Musantara Citra Thi

Rapet Dewan Komisarns

Secara berkala Dewan Komisars mengadakan
rapat minimal sslama 9 kall dalam ssbyian, Selama
tehun 2040, Dawan Komisars: Perserogn teiah
mengadakan rapat seharyak 12 kall dan dibadiri
saluruh angoota Dewan Komisaris, Selain i,
Drewan Komisars dan Dirsksl uga telah maakuan
rapat gabungan sebanyvak 6 kall dan dihadin oleh
saluruh anggota Dewan Momisars dan Dinsksi.

Agends wang dibehas dalbm Repat Dewan
famisans adalsh hal-hal yang danggap penting
dalam oparasonal Persernan, tenitama strateol
dan implamentast bisnis yang dilskeanakan Dirsksl,
mesmartau kinara Persaroan dan pelaksanaan tata
kelola perusahsan,

Direksi

[irsksl  merupakan  omgan  Perssroan yang
bertanpgung Ewab dalam meanjalankan fungsl
pangeiciaan  Persercan  untuk kapentingan
Perssroan dan sesual dengan maksud dan ujuan
Fersaroan sesusi dangan ketentuan Anggeran
Crasar Parsaroan.

Tuges dan Tanggung Jawsh Dirsksi
Tugas dan tanggung awab Dirsksl secara wmum
adabah sabagal berikut:

«  Malaksakan Rapat Umum Pemegang Saham
Tahunan.

*  Melaksanakan hasi Rapat Umom Pemegang
Saham,

«  Memarsun rencana kerja dan anggaran.

*  Mengslola cperasional panisabann,

+  Malakzanakan tata kelols perusahasn sasusl
peraturan yang berlaku

= Implementasi mansjemen naslka.
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technigue from TE and Wisconsin Univarsity
adison, US) which completed with Doctorate
in Communication Tachnigus from  Wisconsin
University (Madizon, US), is also the Director in PT
Meadia Nusantara Gitra Thic

The Meafing of Board of Commissionars

The Board of Commissonsrs & requarty hold one
mesting per manth mintmum. Thoughout 2010,
the Board of Commissioners hes conducted 12
mestings and attended by the sntire mamber of the
bnard, Basides thaf, the Board of Commissioners
and Drechors has also conducted 10 font meshings
snd attended by the entire members of Board of

The discussed Agends in the mesfing of Board
of Commissioners (5 essantal matfars m the
company’s operational, especialy the skategy
and business implementation conducted by the
Direclors, Supervise the Company's perfarmence
and the implamentation of corporafe govamance.

Dirsctors

Directors are the Company's organ who
accountalle on the Company's management for
the Company's interest and in accordance with the
aims and olyectives of the Company and comply
with prowvisions Jn corporate charer:

Dty and Responsthities of the Directors
The general duty and responsiulties of the
Diectors are dascrbos as fofow:

*  Hold Annual General Mesating of Shareholders

« Implsmenting the result of Gansral Maeting of
Sharsfholders

*  Compite work plan and budget

s Managing corporale operational

« Implamenting corporale govemance  in
accordance with appied regulalions

= Fisk management impkmeantaiion



«  Manamin panerapan struktur pengendakan
irtamal persaroan

*  Mangembll tindskan  yang  diperlukan
berdasarlan femuan-temuan internal audlt,

Strutur Dirsksi
Bardasarkan AUPS 31 Mai 2010, susunan Dkl
adalen sebana) barikut:

Dirakiur Utama M Budl Bustanto
Chrakiur  Wiji Suratno

Dianig! Yuwono
Rapat Diralsi

Selarna tahun 2010 Disks tslah mengadakan
rapat internal Direksi sabanyak 12 kali dan dihadii
saluruhnya ofeh anggota Direksl. Selain itu, Direkesl
juge melaksansian rapatl gabungan bersama
Dietaran Komisans sobanyak & kal dan dihadii oieh
saturuh angoeta Dirsks dan Dewan Komsass,

Komite Audit

komite Audit berfugss  membantu  fungs
pengawasan Dewan Komisars dalam mamastikan
pradiok fala kalol parusanaan yang bak, menaoa
struktur dan prosss pengawasan nisrnal yvang
memuaskan, meningkatkan kuslitas ketarbuikasn
dan pelaporan  keuangan  serta  menjaiankan
MansEmen resko.

Tugas dan Tangoung Jawab Komids Audit
Calam - melaksanakan fungsinya, Komita Awdit
miemilki tugas dan tanggung gwab antara kin:

« Maombarikan saran dan manunjui  lkartor
skuntan pubdic yang akan mengaudit gan
meEnyusun laporan kauangan Persercan,

* Memastkan penyusunan Bporan keuangan
sestal dengan ketertuan yang barsku,

&  Memberikan pandapat  kepada Dewan
Komisars tentang hasil sudit vang dilakukan
cieh Karior akuntan putlic,

*  Mamerksa dan memberikan pendapat
kepada Dewan Fomisars  isntang  hasl
termiuan audt yang dilakukan olsh unit audit
mitemal.

s (Girarantes the imptementation of the company
internal management sirucire.

* Take needed action regarding fo internal alalt
founding.

Structune of the Dirsclors

in accordance with the GAMS an May 31, 2070, the
structure of Oiractors ane is dascribed as follow:
President Dfector ; M, Budl Rustarito

Diractor : Wi Suratno
Daniel Yiwono
The Mesting of the Directors

Throughau! 2070 the Board of Directors has
congucted 12 {twelvel Directors infemal meating
and attended by the antire member of the Directors,
Basides that, the Diractors afso conducted & (si)
Joint mesting with the Bosrd of Commissioners
and aftended by the enfire mamber of Board of
Directors and Board of Commissioners.

The Audlt Committeas

The Audit commiffess & in charge to assist
the supervision function of the Board of the
Commissioners fo enswe the practice of good
corporate governance, mantain the siruciure and
safisfung internal suparision process, enhance
the fransparency qualty and financial reporting &s
wall g5 implementing risk marnagameant,

Lty and Responsiitty of the Awdit Commiftess
in camying out fs function, the Audlt Commitfeas
has the duties and responsibiities inciide:

*« To ghe advice and o sppoint & publiz
socoutant frm lo audt and compilz the
company financial report.

= To ensue that the preparation of fnancial
statement complies with applicable prowision,

+« To proposs opinion to the Board of
Commissionars on the resut of the audit
conducted b pubitc accoutant frm

*  Fyalata and proposed opition to the Board of
Commissianers on audit founding conducted
by internal awdlt urit,
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Struktur Komite Audit

Feangootaan Komits Audd bersifat Indspenden
dimarna Komsars Independsn ditunjuk ssbagal
Fetua Komits Audd, Berikad nl adalah susuman

lengkan anggota komite oudit

Katia : Trioni Yuwono
Angaota : Aatma Yani
Susanto

Per maral 2011 terfadl pergantian ketua kamits
audit, yaitu dijgbeat olsh Bapaik Agus Mulyanta,

Rapat Komibe Audit

Fomite Audil sscers berkala malakiikan rapat rutin
integnal, dan rapat gabungan Dersama Dirsks!
danvatau Dewan Komisarls untuk memibrahas hasil
termiuar audit imtermal. Salarna whun 2010, Komita
Audit melekukan rapat nternal minmum 1 kali
setahn.

Laporan Kamite Audit
Komite Audit lsiah melaksanakan fugas dan
tangoung  jawabnye  dengan  bak  dengan
memberkan Eporan Kepada Dewan Komisaris
yang berisi antara k&n:

1. Komite Audit fefah memberikan saran dan
pendapatrya  tenteng  pamiihan kantor
akuntan pLbll,

2. laporan Keoangan Persercdan telah sesuai

dangan aporan pembukuan Parsercan serta

prinslp akuntans] yvang berfakuy umum di

Indcnesa.

Kanfar Akuntan Publk Kosasih, Nordiyaman,

Tiehwe & PRekan telash menyampaikan

pendspalmye  secara independsn dan

cioyaktif,

4. Ssuruh temuan hasi audit internal telah
dilaporkan kepads Komibe Audit. Laparan
berkala o intermal  audetor menunakkan
tidsk ada kelemahen yang matersl dalem
pangendalian nisrmal perssroan; Perseroan
juga telah manunjukkan perbakan dalem
prossdur administrasi dan akuntansl. Komits
Audit memastkan persercan tidak leribat
dalam masalah hukum yeng material

]
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The Structure of the Audit Commitiss
Themembership of Audit Committes iz indspendent
whata the Independent Commissioner is appainted
as the Charman of the Audit Committes, Balow /s
the complete sfruciure of the Audlt Conmitfes:

Chairman : Trivool Yiwano
Meambar : Ratna Yani
Susanto

As per March 2017 the charman position is held
by Agus Mulyanto,

The Raport of the Audit Committea

The Audft Commiffse excellantly conductsd s
duty and responsibiifies by submitting the repart
fo the Soard of Commissioners which consists of”

The Repoart of the Audit Commilttes

The Aught Commiltee excelently conducted s
duty and responsibiities by submitting the report
tor the Board of Cammissionears which consists of”

1. The Audlt Comimittes has given their advice
and opinian on the public accountant frm
appoiniment

2 The Company's fingncial repart has complisd
with the Company’s accounting report and
applied accolrting princisies in Indonesia,

& Kosasth, Murdvaman, Tahwo & Parfrars
pubtc accountant firm has delvered thair

opinisn mospendently and cbiectively

4. Allthe founding resulted from infernal audit has
been submitted to the Audit Commiftes. The
periodic report frevm infernal auditor showed
no maleral wegkness in the company's
internal  managamenf; the Company also
showed imorovement in administration and
accounting procedires. The Audlit Commitiee
ensures that the company s not involved in
material lagal msues,



5. Komite Audil meyakmi perseroan  lalsh
memaiuh peraturan Bapapam dan peratuan
lainnya yang mengatur badan usaha selama
tahun 2010,

Kornits Remunerasi

Womite Hemunarasi dibentul sabagal bagian dan
mplementas Tats Kelol Perusahaan vang baik
datam hal pemberian kompensas! yang bersaing,
Cisusun sesual denpgan Ketetspen dalam Rapal
Dewan Komisars tanggal 17 Desembor 2008,
Komite bertugas membantu Dewan  Komisaris
dafam  menstapkan  sElem  ramuneas  dan
pefaksanaannyag bagl anggota Dewan Komisaris
cian Dirsks,

Komite Femunerasi terdii darl indwsdu-individu
yang kompeten di dakam oedangova,  Adapun
susunan komie remunerasi  adslsh  sebagod
berilut:
Ketua : Hary Djaja
Angaota ¢ Liliana Tanais

Hartyants Tanusudinye

Fapal Komite Remunsras]

Komite FAemunarasi  telah  melakuken  rapat
intemal sadkitnya 1 kall dalam sstahun. Agenda
rapal umurtnya  membahas  tentang  evalaas
kinerja direksi dalam mamimpin Persercan den
Fomisann dalam malakukan pangawasan @lannmys
parusanaan.

Laporan Komits Remuneras:

Komite Ramunorzsl telah Menstapkan  sistem
rEmuneras vang bersang bagl anpgota Dewan
Komisans dan Direksl Persercan Termesuk juga
menstapkan honor dan manisal lannya (jika ada)
untuk anggota Dewsn Komisaris serta gaj, bonus
Dirakai dan parting package bagl anggota Diskal
vang pensiun atau mengundurken dirl,

Komite ESOP

Kornite ESOP bertugas melakukan kajian tentang
tehnik patakeanaan ESOP dipersarcan, diantararya
pengalckasian opsl kepemilikan saham perseroan
baik: kapada karyawan kunc Farsesoan mawpun
anak perusahasn

5 The Auoit Commites enswras thal the
Company has complied with the reguwalion
of Capita! Market Supervisory Agency
{Bappepam) and other regulation tha! confrol
the business during 2070,

The Ramunaration Commiftes

The FAemuneration Committes is formed 85 5
part of Good Corporate Governance in terms of
dalvers compslilfive compensation. Cornpied I
accordance with the provisions of the meeling
af Board of Cammissioners dated December 17,
2008, the cormmittes is in charga to assist the Soard
aof Commissionars i deferminng  remunsrafion
syefem and the Implementation for the member of
Board of Cormmizsioners and Dinectors,

The Remuneration Commitfes consists  of

indfwcluals who competent n ther faid The
structure of remunarstion committes s as follow:

Chalrrnan : Hary Digfa
Member : LiVana Tanaja
Haryanto Tanusudibyo

The Mesating of the Rermuneration Commitiee

The Remunaration Commitfee has conducied
at least 1 fong) infernal mesting in one year The
meating agends  discusssd the elbalsation of
Diractors parformance i leading the company and
the Commissionsrs i monitoring fhe comypgmy:
operations.

The Report of the Remunearation Committes

Tha Bemumaration Committes has datermined
a compeltie remunaration sestam for membears
of the Board of Commissioners and Diectors of
the Company noluding detemine remuneralion
and other benefit (if any) for members of Board
of Commissionars and also salary and bonus for
Diractors, and parting package for members of
Directors who refired o resigned.

ES0OF Commitiss

ES0OP Committee iz incharge to conduct sfudy on
ESOPRP implementation tachnique in the Company,
inciuding  the albcation of ownership of the
Company's share option for key ampiocyes i the
Company or subsidianss.
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Sugunan Komite ESOP adalah sebagal beriut:

Fetua ¢ Hary Tanoesoedibio
Anogots + Lilana Tanam

Hary Diaja
Rapat Komite ESOP

Fapat Komite ES0F membahas mengena ;

1. Sural kepulusan penyesualan atas jumlsh
saham persarcan yang akan dkelusrkan dalam
rangka pelaksanazn Hak Opsi Karyawan,

2. Sural Hepulusan perwesualan harga dan
periode palaksanaan ESOFR

Sekratariat Ferusahaan

Bagisn tak kalsh penting dar seheuh usaha
porseroan  yaxni | aspek  pencifraan  adalah
langpung @vwab Sekrelarls Perusahaan dalam
pambantukannya kepada public Uniuk mencapa)
tean i diperiuken  keterbukasn - infoemasit
Cleh sebab Mo, selretprs perusahean hans
manyampakan  infoemasi  secara  fransparan,
akurat dan konsisten kepada Komunitas pasar
modal, para pemegang sahamy, mvestor, media
masss, sertd masyarakat luas terkait pelaksanaan
GOG, kapatuhan parusahaan terhadan peraluran
perundangan vang beriaku dan berbagal aksi
korporas: vang sgnifilkan,

Saat Ini Sekralaris Perusahaan digbat oleh Danisl
Yuwono, Sajak 2009 balieu dipercaya manjabat
direktur persarcan dan corporate secratary. Profil
befal dsajikan pads halarman 61,

Media Infarmasi Perusahaan

Masyarakal dapat mengakses informasi menganal
Persaronn melalf

Kantor Sekretaris Parusahasn

WG Toswer, Lt 17, urit 1703

Ji. Kiabon Sirh Mo, 1 7-19, Jakarts 10340

Telp: (82 21) 392 9628

Faks: (62 21) 382 1227

Emall: comporate.secmtay@giobalisnd. oo, id

Wab: www globaland.co.id.
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The structura of ESOP Commities describes 85

Teliow:
Chairman : Hary Tanoesoedibio
Member : Lilana Tanaja
Hary Djaja
The Meating of ESOF Commiftes

The meesting of ESOP Committse discussed

marters sueh as;

1. the decreg on adusiment of the amaount of
company’s share fo be issued regarding fo
tha implamentation of the Employee Oopfion
Rights

2 hedecree on price adiustment and the period
of ESOP implementation

Corporate Secratary

Anathar  important  slement ffom  the  enfing
company’s effart is image buiding for public
which i the responsibiity of Corporate Secratary
Infarmation fransparency is nesded in order fo
maat the goa! Thersfors, Corporafe Secretary
has o delver transparent information, acclsle
and consiztent to.a¥ market share communify
sharsholders, investors, mass meda and pubic
refafed fo GCG implamentation, the company's
complance fo the applied fsw reguistions and
vanous signifficant corporala actions,

The currantly sering Corparate Secrefary s Daniel
Yowono, Since 2009 he has been appontsd fo
serva as the company's direcior and corpovato
secretary. His profie will be posted on page 61,

The Corporate information Media

Publc can access information on the company
Mhrough:

Corporata Secratary Office

MNG Tower 170, inlt 1703

. Kebon Siih No. 17-18. Jaksrta 10540

Telp (B221)392 G828

Faiks (B221) 392 1227



Linit Internal Audit

Cieam rangia meningkatian alakiifitas manajgmen
sk, pengendallan manajemen dan fata kells
perusahaan yang diterapkan di dalam Perseroan
maka dibentukdah Unit Internal Audit. Unit ini
mataksanakan  tugesnya berdasarkan  Piagam
Intermal Audit tertanagal 14 Desember 2002

Tugas dan Tanggung Jawab Unil Interrnal Audit
Internal Audit yang barsifal indspendan inf memiliki

fugas dan tanogung jawab, antara lsin;

+  Menguli dan  mengevaluasl pelaksanaan
peEngandalan intemal sesual dengan kebsakan
perusahaan, melakukan pemanksaan dan
periaEn abektif atas afsiensi dan afeitiiitas
di bidang Keuangan, skuntansl, oparasional,
tEnologl nformasl, dan kegatan  lginnya
guna manambah ndal dan meningkatkan
cperasional perseroan,

*  Maiakukan pemeriksaan kepatuhan perssroan
ternadan peraturan  parundangan | vang
frar

Wewenang Linit internal Audit

Tlah kamena semua tugas-tugas terzabut, LNt Nk
barwensng mengaksas sekorub nformasi yang
refouan lenlang persarcan, manerapkan melods
dan pandakalan sudd, mengadakan pariemiusn
dangan dewan dirgks), komite audit dan dawan
komisaris, seria berkoordinast dengan  auditor
alsternal. Linit Infernal Audit dipimpin oleh secrang
Chiel Audit Executive (CAE) dengan masa tugas
salama-lemanya 3 (tga) tahun. Hanya untuk 2atu
periode benkutrya Unit Inteenal Audit dapat dipilin
karmipall,

Kegatan Sosial

Petesroan sangal menyadarn babwa Ferseroan
adaleh baglan dar masyarakatl yang lebih basar
Sedain tu, Perssroan sadar betul bahwa perssroan
fidek cdapat melakukan keg@atannya dengan
malksimal fanpa adanya hubungan yang harmonis
antara Persercan dan masyarakat. Tergerak oleh
kesadaran ini, Perseroan sacara mutin manjalankan
program  tangoung  ewab sos@El perusahaan
kepada masyarakat atau komunias yang barada-di
sekilar okas! Parsaraan berada atay beroparasd,

Intermial Audit Unit

in order to enhance the effectivensss of sk
manegement, managemant control and corporate
govermance apgied in the company, Internal Audtt
unit = formed. Based on intarnal Audit Chart the
unit startad o work an Decembar 14, 2008,

The Duty and Responsibfifies af nternal Audit Lnit
The indeperdent Intemnal Avdif dify and
responziyliticg are 53 folows;

«  To tes! and svaluale the mplementation
of fntamal confral in accordanca  with
the company's pofcy fo examine and
obfective fudgmeant on financial efficiency
and effectivenass, accounting, opsrafional
informafion technoigy and other activities to
add maora value and enhiance the compsme’s
aperafionsl.

* To axarmine the company's compliance on
appliad raguiations.

The Authorty of Intsmal Audit
Regarding on their dutes, the unt is entitied fo
acoass all ralevant information about the company
aophing auclt method and approach, conauot
maating with Soard of the Diectors, the Audit
Commiltes and Bosrd of Commissioners and
coordinate with esxdemnal awditor infernal Audit
5 lead by a Chied Audit Executive (CAE) with
maximm of 3 years of duly fime. Internal Audit
can be re-plectad maximam (o one mare pariod.

Social Activity

The Company & wellawars that the company i
& part of & bipger society. The Company i dlso
well-aware thal the company canmod conduct
fts .activies optmaly without a harmonious
relationship with the society Moved by fhe
awareness, Ihe Compary has reguiarly condust
corporate sacial responsibiity program for peopls
or community who fve around the location where
the company fes or operafe.
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Perkara Hukum

Sefama tahun 2040, Persaroan tidak pernah
menghadapl perkara hukum  penting  apapun,
balk untuk Perssrcan, angoota Dewan Komisars,
maupun anggota Dreksi

Keterbukaan Informasl

Untuk mesnenubl prinsip fransparansi dalam GEG,
Pergaran berkomitmean untulk salaly meambuka dirl
kapada publik dan para stakeholder tarkalt dalam
hal pemberan informas yang berkaitan dengan
Parseroan. Pamwampaian informasi inl dilakuian
sesunl dengan Kaidah dan peraturan parundangan
yang berlaku,

Sefama tmhun 2040 Perzarcan  Tedah
mewampakan  lentang  lerjadinya  sebugh
poristiwa, informasi; dan  fakis material yang
depat mempangandhi harga atau nila sfek kepada
masyarakat, Badan Pengawas Fasar Modal
{Eapopam), sarta Lembaga Kouangan lainma.

Lagal fssues

Throughout 2010, the Company, member of the
Board of Commizsioners and Board if Director has
raver heen involved in any legal issue mattern

Infarmation Discfosure

To comply with ransparency pinciple in GCG, the
Company s committed tobe fransparant for pubiic
and stakeholders relating to information disciosure
regarding o the Company The nformation
deliverance & conducted In accordance with
apphed law and reguiation.

Throughout 2010, the Company has defversd al
information to the refating to an ocourrence of an
avant, information and material facis which can
affect the prce or value of the company’s share fo
the publc, the Capdal Marke! Supervisory Agency
{Bappapam) and other financial institution.

TABEL KORESPONDENSI BAPEPAM-LK

PERIHAL

n ..E annunReport 201 O afnn Tahunan




PERIHAL PENGIRIM

ArriunRepert 2 D 1 Ej Laporan Tahunan ‘E



D

In conducting corporate achon, the Company also has to thnk aboud the

market risk considering the farce compatition has generated new playars

in property fieid.

Dalem rangka mewuudkan kinarja usaha yang
N resiKs Terutsms
pada sist oparasional merupakan hal mutlsk yang
miaks tdak may harus dierapsan
ilu, secara proaktil parsercan maelakukan upaya
Identifikasl resko usshd sejad dinl-agar mampu
mersomendasioan mitiy
langokah praventif ternadap resiko-r

el Rarena

3 lanogkas-
BEko tersabut,
Gurs IrEndusLNg pemcapaian aganta
2 usaha Eeriy EL HLEn ul]

PENCEIMDE

pErsarcan  melasukan |:x-.4'-:_1“-r."‘r-v-
polans: recis usana SaCara B r|IJI uh dan
wompralensd bail daiam r'gkl_u[_:- InteErmal msuoun
ekstarnal parusahaan dan wuga anak penusahaan

Prosas dentifilkesl rasike
pada 2010 medoarti pemantauan terhadap proses
bigris, jumiah kewajinan, sorfa arus kas persgroan
tarsabut
manajeman

Eaha yang diplankan

MAUDLN  anaK  Deruss

sanakan

malaiul  pros "]I Ir

reslka yang secara kelat diawasl langsung ol
manajgmen, Berdasarkan proses (dariiika:
lapal dsimpulksan seumian potens) resso usabha
pErsarcan dan anay pardsahEan yang
jasanmya adalah sebagal bankut:
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In order to reslze & contineous business
performance, sk  managemeant aspecialy in
operational s an absolute matter to be appked
Therslfore, the Company proactively cares oul
sany risk idantification efort o ordar o be abis
o recommend miligation and preventive steps o
avicouritar the Hak

o support Dusingss expansion agenda  and
business ohjecfives, the Cormpany thoroughly and
cofmpratiensivel’ monitors the rEak patenlial bofh
in nfernal and extamnal seope of the Company and
the subsicaEnmss,

Therisk ideniification process which sfarted in 2010
consists of business procass pronifoning, fabitias
amount, and the company's and subsidianes cash
flowe, The steps are fakan throwgh nisk management
procedurs which strichy supenvised directiy by the
Maracemean!, Eazed on idenfificalion process
several nsk potendial for the company and ds
subsidharias which described as follow,



a. Resiko Usaha Perseroan

Fasike Investasi

Dianggap sebagal momanium  kebangkitan
alonomi nasiongl, pada 2010 kinerja makro
gkonomi Indoresia menghadapl  tantangan
fak kalah hebal. Khususnya dar pasar global
sehriger menimbulkan resks nvestasl vang
sacara langsung maupon tdask  langsung
berdampak pada wpaya perssroan dakam
menjaga kelanputan  usaharya,  Sefiap
perhitungan yang keiru dapat manimbulkan
reaiko  Meestasl  yang  tenlu saj@  akan
menurunikan  tnokat kepercaysan | pars
pemsgEng saham.

ity sebabryva parseroan menampuh updya-
upaya mitigasi resiko dengan peiimbangan
matang can maryelunih asballm melakukan
susly  aMsl  korporasl. Dengan  demikian
mvestasi yang dilakukan dapat mendukung
kelangsungan oparasional perseroan,

Guna  menganiisipasi  masko-rasiko yang
bakal munoul, persefoan berusaha menjalin
hiubongan baik dengan perharkan  nasional
guna mendapatkan baya dana atau cost of
fund vang kompstitil, Salain iU juga dengan
menarbitkan  obligasi yang meamunagkinkan
diperolehnya sumbsr dana dehgan linglkal
sukL bunga tetap dalam jangia waking terferitu.
Dengan demikian lercipla Kesesua@n &us
ks

Resiko Mata Llang

Parann mem@kl Usaha di |uar negan, Knerja
perzercan sengat dipengaruhl cieh Rubduas
mial tukar mata uang, Meskpon hal i
berada di luar kendal, persercan berusaha
mengartisioasi  resiko  perubahan ndal ks
lerhadap potensl pendapatan  konsolidas
Satrab sabagian kewaighan pefsaroan sarta
anek perusahaan ada dalem denominas: dolsr
AS. Terhadap resio Nl perzencan menerapkan
katijakan ndung nilal, tarmasuk diantaranya
dengan memilih materlal bangunan buatan
dalaim neger. Tujusnmya untuk menghindan
resike kenalkan harga malsial akibet fuktuasd
niai tukar Mmata upng,

a. Company Business Risk

nvastment Risk

Considar as tha momentum of the nize of national
economic, in 2010 the performancs of Indonesia’s
macro economic has fo deal with a greal challange,
Espacially from global marke! which anize the nsk
of imvestment that directly o non-direchy wil
affect on the company's intenfion fo makain its
business confinuiy, Every mssad calcl@ion can
causs vesiment rsk wihich will igger the decling
trust of the shareholdars.

That fs the reason why the company is faking
risk  mifigation  effort with  established and
thorough consideration before a  corporafe
action s conducted. Thersfore the myestment
will encourage tha continuity of the corporates
operational,

in order fo anticipate the risk which may anse, the
company iies fo estabish good reationship with
natioaal banking to obtain competitive cost of fund,
Also by issuing bonds which enablas a sourcs of
fund with & stabie Infersst rale in certain panod, As
a rasull, @ batanced cash fiow will be created,

Curency Risk

Cwining business ovarseas makes the Company's
paromance ishighty infienced by the fuctuations
of currancy exchangs rates, Aithough this matter &
heyond control, the Gompany tries to anticipate the
risk of exchange rates on the consolidated nevenue
potency considenng some of the company’s and
subsidianias labiffies are in USD. To anticipata the
risk the Compary appies He poficy which inclides
using domestic mads bulding matenial to avod
the risk-of materal price hike dua to exchanga rafe
fuctuation,
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Resiko Sosial Foktik

Persaroan yang memilikl unit wsaha yang
tersebar di berbagal Iokasi mengantisnas)
dampak raslke sosil politk tsresbul
dengan meakadkan kooedinasi niamal untuk
memperkuat organisasi  penisshasn, D
SAMpNg My perssroan  uga  menghindar
potensi benturan kepentingan sos@El MaELEUN
politk  sslama  pengusutan  kasuws  masih
berlangsung,

Rseko Operasional

Sebagal dampak krse keuangan  global,
slvas perbaken skonomi miko  maupun
makra o dalam neger yang masih terbilang
lamban sefama tehun 2040 felah menmibulkan
resko operasional bagl  perseroan  yang
miemiliki- beragam bisnis properti, mulal dari
gedung  parkantoran,  pusal  perbalansEan,
hotal hingga apartamean. Uintuke hu pecsaroan
berupaya mengantsipasl perununan  daya
beli masyarakal serta polensi kegagalan
dalam peryediaan barang dan jasa sesual
kstutuhan pasar melalidl penyediaan properti
serta |ass manapmen dengan harga vang
kompetitil serta layvaran berkwalias,

Rasko Pasar

Mengingat  persaingan bisnls yang sangal
ketat dan telah medahifkan pemain-pemain
baru o bedang propartl, maka persaroan
melzkukan aksl korporasl yang tidak bias
dan lslap mempertmibangkan resko pasar
Tantanpan akibat resike inl dibadapl dengan
manerapkan strategi yang folkus mambangun
geduryg bailk dalam beraress skals bel kecil,
manengah ataupun besar,

Resko Jasa Manajemen Propert|

Sehage Bngkah taktis, Bisnis [ass manajgEmen
properti dikelofa paresahaan melaul kerasama
dengan phak ketiga, Polensl konfllc akiat
kerjasama samacam o adatah  tmbuinva
reske pembatalan atau bahkan perpanangan
kontrak yang eslanjuinya berdampak pada
kineria kesancan persaroan.
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Social Politic Risk

The Company who has Dusiness Lnits i various
locations has anficipated the social-poltic nsk by
conducting nlernal coordination o strangthan
the company’s organization. Besidas that the
company also avoids pofential social and poltic
cenfict of inferest during the ongoing kwvastipation
on those cases.

Operational Risk

As anaffect of global Anancial crsis, the situation of
micro and macro sconamic recovery n 2010 has
bean going siow and ralses the operational nsk for
the company who has various property businesses
such as office buidings, shopping cenfars: and
apartments. Therefore the compsamy anticipstes
the decline in people buying power and the
potantial of faiure in providing goods and services
in acoordence with marke! demand by providing
properly product and management senvcas with
competitive pices and qualified sarvice,

Markat Risk

Considaring he ferce busingss competition and
the birth of new players in property, the Company
conducts unbised and considers the marke!
risk. Tha challenge from this risk is overcame by
implementing & strafegy focusing on constuching
vanous scafes of bulding, small, medium and big.

Froperty Management Services Fisk

As & taclical step, the property managament
s@rvices &e  managed by Hhe  company
cooperating  with thind parties. The potential
corfict from this cooparation is the possihilty of
coniract cancelation ar renewal which can affect

the company's fnancial pedormanca.



®

Agar kelangsungan bisnis telap terpslinara,
maka pada 2010 Perssroan  mamasikan
pamenuhan komitmen darl penyewa  |Bsa
terhadap kontrak yang telah dibuat, Tujuannya
guna  meningkatkan  kolekiabitas | yang
berdampak pada cash fiow parseroan.

Resiko Usaha Anak Perusahaan

Resiko Usaha

Akibat kondisi parsaingan useha dan kondisi
rmakng ekonami yang menaiptakean ikim usaha
kurang kondusif, tantangan dalam  bisnis
properll semakin barkambang. Dalem hal
anak perusanasn barusana  mangantisipas
potensl reslko penurunan pendapaltan sarfa
terhambatrya  agenda  kegiatan  ekspansi
tersebut melakukan Inovasi atas asset-aszet
yang dikalakarmya,

Fasiko Mata Uang dan Suku Bunga
Parubahan niladl Kurs macpun sukl bunga
perbankan seacara umum  sangal  sansitf
pengarunya bag ndustn propsetl,. Oleh sabats
itu Bnak perusahaan berusaha sacara feruss
menenus mangantisipas! dampak kedua faklar
tersehut terhadap resko penurunan daya bell
masyarakal sarta kemampuan perusshaszn
dalam memenubl kewajiban jangka pendsk
FEUOUN Ergks paniang.

Besiko Hukum

Kemungkinan terjadinya konfilk kepentingan
sangal renlan mewsmal | ransaksi-ransakal
pembelian aszset, pangambilalinan lahan bagi
pamban@Eman  propsrtl maupun  kerpsana
dengan mitre usaha. Olah karenanya anak
perusahaan  mempertimbangkan  sscara
matang kegiatan usahanya terhadap polens
gugatan hukum yang muneul, Sebab dapal
berimbas: pada kinera operasional maupun
ks sangEn perusanaan

To maintain the business confinuity, &1 2010 the
Company enstre the cammitment from the sarvice
tanant on the contrect. The goal is o enkance the
colectibles which will affect the company’s cash
flow

b. Subsidiaries Risk

Clparation Fisk

Due to the condition of busingss compefition and
macro sconamics which creafe a less conducive
business climata, the chalienge n property business
grows bigger, I this malter, the subsidiarias Iry fo
anticipate fhe potentisl sk of revanue decling and
the inhitsition of the expansion adtinty aganda by
craating innovations on the assels they managed.

Currency and Interas! Risk

Changes W curency and bank nferast rale
ganarally affect the property industry. Therefore the
Subsicfarias continuously tries to anticipate both
sk on the dectine n people buying povwer and the
company’s atility fo il ther short-tarm and long-
tarm Kabiltios.

Lagal Fisk
The tranzactions of assefs buyng, exproorabon
of land for property development and cooparalion
with business parinor & prone to the possibility
of confict of migrest, Thersfore the subsidlarias
carefully considar s business activity fowands
any potential of law suit that rmight arfse since if
can affect the company [mancial or operational
parformance.
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TH
rage the company’s sirateqgy.

In the middle of the fiarce buainess compet!

as a strateglc partner of the compary human
resources are plaving a role i strengthening
the reputalion, Therafors,  human
resourcas development = abwvays ba an essential
agenda for fhe companyd HWman resclees
high productivity confrbufes directly an the
proffabiity emhancement &8s wall 85 mantmiing
the sustamable growth.

combany’s

Asating o thal matter, the company creales
wall as direclsd
and programmed humman  resowces  quakty
devalspment  which able fo thea
company s strategqy. The fofowing are some of the
human resources qualty develcoment shategias
designed by the company

managemeant  sysiam  as

ENCOUrads

a, Thiough pearindic ahviciua!
performance, fob description, and ocrganzabons/
the Company evaluates #s  humran
performance, Along with that the
company also conducts confrol and empioyee’s

CErgar Lrarvmig,

MQARcng o

Eiruciure

MEsourcas

LAAN
\ D.A"I'r s |

GRAM DAN TERARAH SERTA
MAMPL MENDLUKLUNG STRATEGI PERSEROAN,

eEites managamant sysfam as well as dyecied ang
a1 rEsowrcas gually develbprmant which able o



Ciaam hal inil strateg pangasmbangan keahlan dan
karir karyawan ditempuh dengan jalan:

*  Whitasi serla penlgasan karyawan perssroan
ke anak-anak perusahaan. TU@Enmya uniuk
membarikan kesempalan berkembang
socara lintos amak perusshaan  sekalious
mamban néal  tambah  kepada  anak
parusahasn tersebul,

+ Employee Cevelopment and Talemt
Manpement; perssroan memvadarl bahwa
peiatian  S0M  sangatl  dipecukan gune
mengembanokan pencstabuan, keterampilan,
mcativas, produkdivitas, skap, dan
pengambangan kare karyawan, Komitmen
pangembangan il dilskukan  dangan
berbagal cara ssperti “in holes training™ ataw
mengirimkan karyawan mengikutl pelatiban
yang diadskan sxiemal aining  proyider

*  Froject Adhoo; memastkan S0OM yang
berkwalitas berkembang bersama persemman
guna mampstias  pengembangan  karir
makalul tugas-tigas wang Darsifal | project
b,

b, Unluk berbagal kepsntingan sfralegis seperli
manggall  patensi  karyawan  terufama yang
baru, mensosializasikan visi, misi seria kode etk
karyawan, manjabarkan ndal, Kebijakan, budaya,
undang-undang =sarta peraluran perusahasn,
Parseroan  menyelsnggarakan serangkaian
pefathan dan pandidkan. Perserocan  juga
berupaya  menciplakan keselarasan  dalam
stralag dan implementas kebijphan o ssiurun
laval manaamen.

. Mebls Komite Samuneram menarapkan
kebligkan slandarisas Gai dan jabatan, Sebagal
alat bantu, sstem Balance Score Card diterapkan
Escara Monsslen gune  mengevakias|  kKinerja
kangawan, Knerja selisp kKanjawan diidaentifikasi
dalam rangka pembuatan indvidusl Developmenst
an vano pada akhimya depat diwujudkan delam
proses pengambangan Karyawan bak dan sisi
soft skl maupun hard sxill. Lebity jaub sistem
mangjemen balance scora card mi mandukung
kLiltur pay for performances Secara konsistan,

in this malter the shateqy o develop the
emploves s skil and carser is implamentad by

*  Employee mutation and assignment lo the
company’s subsidares. The goal is fo give
intar-subsidiarny opporfunity fo develop &3 wall
as fo give soded vale to the subsidiary

= Employee Develbpment  and  Talen!
Managemant; the company realize (hat
Human Rasowrce fraining i ndead very much
required fo develop knowledge, motivation,
productvity, mng-sef, and the employse’s
career development. The commitmsant of
thiz development is conducted i vanous
ways such as n house tramng ™ oF employes
gssignment to gitend training programs held
by external ramnng prowdsr

s  Froject Adhoo; ensuing potential Haman
Resowrces are developing albng with the
Compary fo ekpand caresr development
through project-hased fasks,

b, For varous strategic ppeses such as lo
explore employes’s potential especially the new
hired, o socilze the company's vision, mission
and employes’s ethical code, 1o descrbe vals,
policy;, culfure, lsw and the company's raguation,
the Company conducts senes of franig and
course. The Company &Eo fries o creale a
harmony In strategy and paolicy mplementation in
entire leval of managament

¢ Through the Remunemation Committes apoiving
policy on standardization selary and postiion. As
a helping tool, Balance Score Card sysfem &
cansistently appliod 1o svalate the empioyea’s
parformance.  The pedformance of  esch
employes 5 identified in order o create ncividus
Developmeant Flan which in the end wil be reaiized
i the develppment process of employes’s soff
skl and hard' skif,  Further more, this Balance
Score Card management system will consistently
encowags the pay for performanca culle,
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d. Unluk menciptakan suasana Kera yang
kondusit dan diramis sara mendorong Kanyawan
agar berprestazl di bidangnya masing-masing,
pergeroan merangsang mabiitas persanll ager
rreradi capat dan efsklif serta menyemipurnkan
sistam penilaian berbasis kompetansi dan kinerja.

a, Linfuk menngkatkan profesionalisme di sslurun
lapisan, Perssroan berusaha mengsmbangkan
Kapasitas organisas: Segalan dengan tu diakukan
review  dan  pamantapan  lerhedan strukiur
organisasl  perssropn dan anad  perusahaan,
[misiatit terzabut ditakukan untuk memeastikan agar
asper oroansas! depal mandukung Bju bisnis
yang dinamis, Froses Kar@ yang ada manjadl
lebih efektif serta efsien sehngga sesual dengan
turtLitan bisnss,

Penarapan stralegl  pENgemDEngan  organsas)
inl dinng peningkatan konsolidasl fungsl S0OM
arlara persercan dan anak perusahasn melaksl
prosss pendamplngan  dan konsullas)  intensl
ouna mamastken mplemantazsi sistem S0OM
bef|langsung salaras,

Digorong oleh  pertumbuhan  bisnis persercan
yang positit, tahun 2010 terjadi lonjakan [umish
karvawan. Jika paca 2008 Warmya berjumilah 230
karyawan, pada 31 Desember 2010 meningkat
sebesar 32% menad 304 karvawan, Rincian
detailrya, sebanyak 58% diantaranys marupakan
karvawan lelap, sedanghan sisanya sshanyak
42% berslatug kantralk,

Fapada  sslorub karvawan  den managmen,
parzeroan mamberkan kesampatan ik kot
memilikl saham melalul kabiakan Managament
Employes Stock Option Program  (MESOP,),
Tupannya agar tercipta rasa memiild dan oyailas
pada perusabaan. Lewat program ini perseroan
telah mengalokasian 8346801 ops saham.

71
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d. To create & conducive and dynamic working
environment as well as encowage the employes
to gaein achisvermneant in thek field, the Company
stimul personnel mabiity fo be more fast and
affective and also to pedfected fhe competency
and performance-based evaluation system.

a. o increese professionaism noal level the
Company es fo develop organzational capacity.
Alorg with that, review and sfabfization on the
cormpany and subsiciaries arganiEationsl struciure
Is camed out, The initlative iz dong to ansure that
the orgenizational aspect = abie fo support & more
dyramic BUSNEss courss,

The impismentation of crganization deveiopment
strateqy Is folowed by the enhancement in
consohdated HA function between the Company
and fts subsidianes through guidance process
and fmtansie consutabion to ensura that the
impiementation of GR system has bean going
acoordingly

DOriven by the Company’s posfiive growth, in 2010
the number of amployes amount has ncrease
sharply The number of employses n 2009 only
reached 230 employeas, white by December 37,
2010, increase 32% to 304 employess. For defails,
58% of them 5 permanant empioyaas whie the
rest 42% of them ane in contract stafus.

For all employess and management, the Company
offers @ privileas o own the Company's share
through Management Employee Stock Oplion
FProgram (MESOPF), The goal is to creale sense
af belonging and ially lowards e company
Throtigh this program the Company has gliocate
6,346,607 share ophion.
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Nama Perseroan

PT Global Land Develpoment Thk
KPIG

Kode Saharm

17th Floor Suite 1703
JI. Keban Sirdh Mo, 17-18, Jakarta

10340

Telp. (B2 21) 392 9528

Fax. (B2 21) 392 1227

Website ; www.globaland, couid
Erriail
corporate.secretary@alocbaland.co.id

Alamat Per

Erenl ; darie
Email ; danisd@

lobaland.co.ld
Juna 11th, 1980

Ry, 2.000,000.000.000

Rp. 1,762 .944.750.000

March, 3rd, 2000

Bidang Usaha / &

N VANGg Darernk

; b
[ itk me
itk =
investmants in proparty and real astale companies
b, infrastructurs construction

MKNC Tower (3h Menara Kebon Sirib)

Corparate Name
Share Cadle

Corporata Address

Corporale Socratary
Establishment Date
Authonzed Capital

Issued and pakd-in capial

Listed al IndonesiEn Stock
Exchange

2. office buiging construction and developrment aiming at corporate and apariment segmend!, five starfs hotals,

and hixunous shopoing caenters for upper (o
d  buwlging managamant service

PT BSR Indonesia
B Parkamlomn (TS F

Blok E1 Mau10-11

oty has

Tahunan

Report
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FPubiic Accountant

Share Register



Informasi Pemég.a'h.g Séhé.m

3 Mami 2000 Starting from March 3, 2000, the Company has
damiva i Bursa  Elek Fated its sharas i the Indonasian Stock Exchange,
ndonesiz Dalam  perkembangannya  kemudian, in tha lafer developmant, the base capital ownad
modal dasar yang dimilla perseroan mangd by the Company turms fo Re 000,000, 000,000, -
000,000,000~ dengan umlalh moda with the amourt of paid-in capifal as much as

¢ B a4, B 0.000, Fip1, fG62. 544, 750,000

le ¢

Adapin komposisl kepamilllan zsham  seEk Tha composdion of BShareholders as  par
31 Desembe 2010 adalh sebagal bert Decambiar 31, 20140, 15 as follow: UOE Kay Hian
Fravate Linvter 472.312.600 shares, Eage Capial
Advisory Limited 470837500 shares, GTS Far
East LTD 427, 280,500 shares, PT Bhaktl Secunties
400.124. 500 shares, PT BhaktiAssef Managemant
205,086, 377 shares, and public 1,485 348127
sharas. There are tofal of 3.525.889 500 shares

LIOB kay Hian Private Limited 47 231
cagle Capital Advisory

ITF

ambar, GTS Far Ea

i o

Assal  Managemant

masyarakal 1 4653

USE Kay Hian Private Limsed 472312500 12,40

1

2 Eagle Capital Advisary Limited 470 837 800 13,35

3 GTS Far East LTD 421.280.500 11,85

4 FT Bhakti S=curities 400 124500 11,35

b FT Bhakti Asset Managemant 296986 373 B33

6 Mazyarakal / Pubiic [<E%) 14685348127 4150
Total 3.525.889.500 100,00

Cﬂnwt:'smn

Desember 2010
Shareholders ) S

11,95%

BT Brakti Assat Manacgamaeant

. Eage Capital Advisary Limitad . GTS Far East LTD
. OB Kay Hian Private Limited Masyvarakat / Pubiic (<5%;
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Craniel Yuwaono

Dhraketur / Directey

Darsl Y
abatl Direktur Fe an g

aya sabagal

Inwersitas  Trsakti

rakultas Eronom
ng  gelar 52 Master  of
Administration jan  University ol
California, LISA, dan getar 32 Magisiar Sains dari
Unikersitas  Indonesia, sala Carlified

Aralist darn|

Sajahtera
=i

]

! LI CEroun), Glanaral
GF Inbernus

Surva Intarmusa Thk
o), Gereral Managsr PT Karva Anda

Jan General Ma r PT hMande

{, Cianial Yuwaono

Ja1 anak paerUsahas

L. Stefanus Wiii Suratno
st f Dwrec!

Wiji Suratno yang lahir

Fakiilt

e ]

- ommar:
Canterbury Linnersity Christoha
Zaafand, 52 M Manajeman
Mo
far| |

dan 53 Prooram

Teion

i 15 PG
Dokior 'h"--':l'l-'q-'.l""'l:' B

Padjgsmran  ini  permah
FT Bank Harda

san Liraktur

SCHE,  LiNnEs

ik kurs Presicden Dinakitu

Internasional, Dirskiee Pamasaran
(suangan PT Asurans Jiwa Acisarena Wanartna,
Cirektur Markating dan Kredit PT Bank Mutti Ar
g Llama Eark
Azia (BOA) Sury oto,  Genera
PT Indomaobd Groun dan PT Inti Salim
Held MengaEr o bebers
metupaken aktvitas lain  kandidat

il Manaleman RKeuangan di

oEnloss, wepeis

Sar

tingo

Doktor
Lirversilas

Dana! Yiwono was bom o Jakarts m 1970 and
appomfed as Director of the company sice 2009
whilz 1 the previous Nme he was the Ganeral
Menager and Head Dwision of GA & Corporsts
Sacratary in the Company since 2004,

The Trisakti Liniversity fsculy of econcmics
graduates, the bearer of Master of Business
Admristration  from  Universty  of  Newport
Catfornia, USA, and Magister Scleance fro
Universty of Indonesia, also Cerfified Fropery
Analyst from Institute Technology of Propesrt
in the previous tmes was the Genaral Managar
Froperty Management PT Mandid Karve Indah
Sejahtara (sffflale with Agung Sedsyu Group)
General Mamaoar TOP Infernusa (Surya fternusa
Tht Group), Gensral Mansger PT Kanva Andanis
{Ciputra Group) and General Managar PT Mandana
Saatl Elektringo

Al this moment, Daniel ‘fiweono also serves as
Diractor in severnl subaiianss of the compan)y

Wi Suratno was borm i Semarang in 1967,
acponted as one of the Diectors of the
Company since 2008, He graduated from the
foculty of aconamy of Tanwnmanegsra Linkearsitym
g-Commearce  Fos!  Graduate Dioloma from
Canferbury  University,  Chrisfchurch Mew
Zeatand, master degres form master managemant
program of Uniersity of Ingonesia, Doctorate
degres from doctorate marketing  managamant
procram. of YAl University and Doctorale dagres
from doctorate: program of sirolegic business
mansgement of Unlversifas Padisaan, In the
previous fime he was the Frasident Directar of FT
Banx Harda Internasions!, Maksting Director and
Firance Director of PT Aswanz Jiwa Adizarana
Wanartha, Marketing and Credit Direclor of FT
Bank idutti Artha Senfosa, Head of Main Branch
of Bank Central Asia (BCA) Survopranalo,
Ganeral Manager of PT Indomobl Growp ang PT
Inti Salm Conporate-Holdng, Delivers  leciures
in several univaraities (s some of the activities of
this candidate for Doctorate degree program
of Fnancial Management of the University of
indonesia
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The Auelit Committee's Report

Laporan Komite Audit

L,

4

globaland

Jaharta, 17 Marst 2011

Kepada Yit.

[Crewran Komisaris

T Global Land Develcpmant Thi
MMNE Tewer Lantal 17, Sulle 1703
I, Kisbon Sirh 17-19

Jakarta 10340

Perihel Laparan Komite Audit
[Zengan hormat,

Herdasarkan kepada hal-hal penting berkul ind, Komine
Audit telgh manmyusun faporan kegaian Komike Audit vang
disslengoarakan ssama tahun 2010,

1. Parwusunan laporan keusngan dan laporan auditar
independan PT Global Land Developrment Thk untuk
tahiun buku yang barakhir pada 31 Cesember 2010 clsh
Kartar Akuntan Publis Kesasih, MNoerdivaman, Tiabyo 8
Fakan

2. [atam rangka mameanuhl ketentuan dalam Kepulusan

Kopals Bapapam dan Pedoman Pelskaanaan Harja

Farmite Audit.

Kepuiusan Dirsks] FT Bursa Elek Jakarta Mo, Kep-306/

BEJDFE004 tanggal 19 Jull 2004 mengenal Pencatatan

Saham dan Efek sslain Saham vang  diterbitkan

Parzarcan Tercatat pada Bursa Elak.

L ¥

[Gengan phak manggmen, inemal audit dan  akuntan
pubdic, sepanjang tanun 2010 Komite-Audit tekah melaxukan
paneiaahan tarhadap laporan kewsngan, pengamatan atas
lmbiakan akuntansi, prozedur serfa pangawasan terpadu,
lsthadap egiaten operasional, Juga mencermatl sera
mendiskusikan sccara intensi.

Jakarta, March 17, 2011

Ta:

Board of Commissiomars

PT Global Land Development Thk
MNC Tower 17 F, Sulte 1703

M, Kebon Sink 17-19

Jakarts 100340

Regarding: The Audit Committes's Report
Dear &l

Based onthefolowing gssentiaimariers, the Audlt Commitiag
hes compiad our activities report throwghowt 2010,

1. The compistion of financia! report and the report of
inclependen! auditer of FT Glabal Land Devalopimen!
Thk for the year ended in Dacember 31, 2010, audited
by Kosash WNurdivaman Tahio & Fartners public
aocountants i,

2 In order fo comply with the grovisions of the Capital
Market Supervisory Agency’s (GAPEPAM & LK )
decizion and the Audit Committes's Guidaines for Work
impiemantation

3. Tha Decres of Board of Directors of the Jakarte Stock
Exchange No. Kep-305/BEM0T2004, dated July T5th,
2004, ather than Shares issued by the Company on the
Stock Exchangsa

Together with the Masagement, Infernal Audit and Pulbiic
Accountant, throughout 2010 the Audt Committes has
completed revisks on financial reports, cbservation on
accounting policies, procedures and infegrated monitaring,
on operational acivities. We also examined and decussed
lensivel mendiskusikan sacars intansd.

PT GLOBAL LAND DEVELOPMENT THE
MMNC Tower 17 ™ floos, Suite 1703, Jalan Kebon Sirh Mo, 17-19, Jakarta 10340, iIndonesia
Fh +62 21 392 9628 Fax +62 21 392 1237 www.globaland.co.d
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Barikut Ini adalah laporan yang deampakan Komite Audi:

1. Sagua demgan lporan pambukuon parsseoon sarta
prinsip akurtansi yang berlaku umum di Indonesa
Laporan keuangan tahun 2010 telah disajilkan,

2. Dalam manyampakan pendapairya Kentor Akuntan
Fublik Kosasih, Murdiyaman, Tlamwe & Rekan t=ah
Dekera sacars indepanden dan objaidil

3. Bsluruh temuan hasd sudit intemal teiah difaporkan
kapada Womita Audit. Laporan beka@a dan intemal
auditor menunukRan hdak ada kesarmahan yangmatenal
dalam pengendakan Intamal perseroan; Parssmoan
juga telah manunukkan peroaksn dalam prosedor
adminigtras dan akuntans, Komits Audil mamastikan
perzarcan hdak ferdbal datam masalah sum yvang
material

4, Womie Audt meyakinl perssroan telah  mematuhl
peraturan  Hapepam dan  porafuan  lanove yang
rangalur badan usabs satama tahun 2010,

Damikian faporan Komite Audit,

Hormat kami,
Komite Audit PT Global Land Development Thk

2 In ther opnion delverance, Kosasilh  Nurdivaman

The faliowing is the report subymitted by the Audit Committes:

1. In accordance with the corporate accounting repot
gnd accounting  principles  generaty  mpemented
in Indonesa, the 2010 Fnancial report has been
prasarited.

Tiahio & Partners pubihic accountants fimm has worked
indepandantly and objsctial:

3 Al the fndingz that resufted from miernal audit hawve
been submitted o the Avait Committaa, The perfodic
raport from the infernal auditor showed no matena!
weaknesses in the company's infernal management;
the Company has aisc -showed mprovement
sdmmisfration and accounting procedires, The Audit
Commities ansures that the compgany is nof involed n
iegal problems.

4, The Audit Commmitiee babeves that the Company has
complied with the Capital Market Supervisary Agancy’s
(BAFERAM & LK) reguiations and other regulations
which reguizted business antifies in Indonesia during
the year 2010,

The Report of Audit Committes = complated

Youars sincerely
The Audit Committee of PT Global Land Development Thk

Uty
Agus Mulyanto Ratna Yani
Ketua Komils | Head of Commities Anggota | Memiber

Susanto
Aragoia | Membear

PT GLOBAL LAND DEVELOPMENT TBK
MNC Tower 17 ™ floor, Suite 1703, Jalan Kebon Sitih No, 17-19, lakarta 10340, Indonesia
Ph+62 21 392 9828 Fax +62 21 392 1227 www.globaland.coid
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The Remunaration Cammittae's Report

Laporan Komite Remunerasi

L

Jakarta, 17 Marat 2011

Kepada Yih

Danran KomEaris

FT Eiotal Land Devslopment Tk
MWAMC Tower Lanial 17, Suite 1703
Ji Kebon Sirh 17-18

Jakarta 10340

Ferimal Lapoan Komits Remurenas)

[engan harmat,

[Frabisy

4

globaland

Kaomite Bemunarasi dbeniuk  sebaga bagian  dar
Implementasl Tata Kelola Perusshaan yang bak dalam hal
pamberian kompensasl yang bersaing, Disusun sssual
dangan ketetapan dalam Rapat Dewan Komisanis tanogal
17 Desember 2008, Komite berfugas membaniu Dewan
Komsarls  dalam menstapkan sistam remunsrasi  dan
pelaksanaanmyva bagl anggotas Dewan  Womisaris  dan

Adepun  susunan Komits Hemuneras| adalsh  sshaos

dJakarta, March 17, 2011

Ton

Board of Commizsionars

FT Giobal Land Developrmant Thi
RANG Towar 17 B, Suite 1703

N Kebon Sinh 17-18

Jakarta 10340

Regarding: The Remuwneralion’s Commiftes Raport
Dizar afl,

The Ramuneration Commilfee was formed as part of
good governance wnplementation 0 ferms of competitive
competition defiarance, Crganizad in accordance  with
provisions of the Board of Commizsioners dated Decemiber
17, 2006, the Committes is charged fo assist the Board
of Diectors, W remuneration system estabishment and
implemsntation, for the Board of Commissionss and
Drectaors,

The composfion of the Bemunerstion Committes = &5

bt Featfeaius:!
Katua : Hary Dijada Chiakrnan s Hary Daja
Argpata  Liliana Tanaja Mambers : Lillara Tanafa
Hariyanto Tanusudioyo Hariyanto Tanusudibyo
PT GLOBAL LAND DEVELOPMENT TBK
MNC Tower 17 ™ floor, Suite 1703, Jalan Kebon Sirih Mo, 17-19, lakarta 10340, indonesia
-_a_l Ph +62 21 392 9828 Fax +62 21 392 1237 www.globaland co.d
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Sesusi dengan fugas dan tanogung jEwabrva Komite
Remunsras| teflah manyusun aparan kegletan  komite
remunerasi salama 2010 yang dianfaranya adalzah;

1. EBekirang-kurangrya mengadakean rapal satu kal dalam
salanun,

2. Menetapkan sistern memunerasi yang bersaing bagi
angoota Dewan Komisans dan Dirskest PT Global Land
Devalopment Tok, Termasuk uga menaiapkan honos
dan mantaat lainnya (ke ads) uniuk anogota Dewan
Kormisans sarta gaji, bons Dirsksi dan parting packags
bagi anggota Diveks: yang pensiun atad mangundurkan
dirn,

Anggaran remunerast Dewen Komisaris dan Dirsksl disusun
oleh Kamite Ramunerasi berdasarkan kinerja Persarcan dan
Kentribius! tiap angoots vang mancarminan Kinerja Dewarn
Komisaris dan Dirsei,

Demikian aporan Komite Bamuneras:,

Hormat karmi,
Komite Hemunaras PT Global Land Development Thk

In sccordanca with thekr dutiss and responsibiities. the
Remungrafion Commitfss has compiled a repod on
ramuneration activifias during 2010, which includl,;

1, Hold a mesting al leas! once per year,

2 FEstabiish 8 compaetifie remunarstion system for
mermbers of the Board of Commissioners and Directors
af PT Global Land Devalcpment Thik Alsp to decide
an the remuneration of members of e Board of
Commissionars, othar banafits (i any), the salary and
bonuses for Oectors, and the package for Board
members who retire or reson,

The Remuneration budget far the Board of Comrmissionsrs
and Direclors, is prepared by the Remuneration Commiliee,
it iz basad on the company's parformancs, the contribution
of sach Board member, and to reflect the performance of the
Beard of Commissioners and Directors,

The Repart of Rermuneration Committes s complefed.
Yours sincarsly

The Ramungrafion Commitee of FT Global Land
Development Thk,

Hary Diaja

Ketus Komite | Head of Committos

Liliana Tanaja
Angacta | Mambar

Hariyanto Tanusudibyo
Aragota | Membar

PT GLOBAL LAND DEVELOPMENT TBK
MNC Tower 17 ™ floor, Suite 1703, Jalan Kebon Sitih No, 17-19, lakarta 10340, Indonesia
Ph+62 21 392 9828 Fax +62 21 392 1227 www.globaland.coid
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PT GLOBAL LAND DEVELOPMENT TEBK
DAN ANAK PERUSAHAAN/ AND SUBSIDIARIES

LAPORAN KEUANGAN KONSOLIDASI

DAN LAPORAN AUDITOR INDEPENDEN/
CONSOLIDATED FINANCIAL STATEMENTS
AND INDEPENDENT AUDITORS' REPORT

TAHUN YANG BERAKHIR PADA
TANGGAL-TANGGAL

31 DESEMEER 2010 DAN 2009/
YEARS ENDED

DECEMBER 21, 2010 AND 2009
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SURAT PERNYATAAN DIREKSI
TENTANG TANGGUNG JAWAB ATAS
LAPORAN KEUANGAN KONSOLIDASI
UNTUK TAHUN-TAHUN YANG
BERAKHIR PADA TANGGAL

11 DESEMBER 2010 DAN 2008

ran Kalandgan | Finsncal Heport

globaland

DIRECTORS' STATEMENT LETTER
RELATING TO THE RESPONSIBILITY ON
THE CONSOLIDATED FINANCIAL
STATEMENTS

FOR THE YEARS ENDED

DECEMEER 31, 2010 AND 2008

|

Kami yang bertanda tangan dibawakh im

1 Mama | Nawme
Alamat kantor / Office address

Alamat domesili sesual KTP atau karu identitas
Tain / Damicile as sfated in ID Card

Nomar telepon [ Phone numier

Jabatan / Pasition

2 Nama /! Name
Alamat kantor | Office adoress

Alamat domisili sesual KTP atau kariu denfitas
lain | Domicile as stated in 1D Cand

Nomor telepon /| Phone number
Jabatan ! Posilion

menyatakan bahwa:

1. Beranggung jawab atas panyusunan dan
penyajian laporan keuangan konsolidasi
perusahaan;

2 Laporan keuangan konsolidasi perasahaan telah
disusun dan disajikan sesual dengan peinsip
akuntansl yang berlaku umim,

3 &8 Semuainformasi dalam laporan keuangan
konsolidasi perusahaan telah dimuat secara
langkap dan banaf,

b Laporan keuangan konsohdasi perusahaan
tidak mengandung informasi stau fakta
matenal yang tidak benar, dan tidak
menghilangkan informasi atau fakia material;

4 Beranggung jawab atas sislem pangendalian
irtarn dalaim parusahasn

Demikian parmyataan inl dimyat dengan sebenamya

M. BUDI RUSTANTO

MNC TOWER LANTAI 17

JL KEBOMN SIRIH 17-19, JAKARTA 10340

JL. BINTARO MELATI RAYA L 1156
PESANGGRAHAN - JAKARTA SELATAN

021 - 3929828

DIREKTUR UTAMA | PRESIDENT DIRECTOR

LIE STEFANUS WIJI SURATNO
MNC TOWER LANTAI 17
JL KEBON SIRIH 17-19, JAKARTA 10340
W.G.P MENARAA LT 15NO 9
KELAPA GADING - JAKARTA UTARA
- 3920828
DIREKTUR / DIRECTOR

slale that
1 We are responsible for the preparation and
praseniation of the consolidated financial
staterments.

2 The consolidated firancial slatements have
bean prepared and presented in accordance
with genarally accepled accounting principles:

3 a AN information corlamned m the
consohdated financial statements is |
complate and comrect

b The consaolidated financial sialemenis do
nal cantain misieading malasial
information or facts and do not omit
material and facts,

4 We are respanzible for the Company and its
subssdiaries intemal contral system

This stalenent letter (s made nathfully

Jakarta, 30 Maret 2011 / March 30, 2011

M. BUDI RUSTANTO
&imlﬂu‘ Utama / President Da.rmtnri

HEMPEL

Driresictur § Direchor

PT GLOBAL LAND DEVELOPMENT THK
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Laperan Auditor Independen

Laporan o, KNTAR-0097i11

Pameganyg Saham, Dewan Komlsarls dan Direksi
PT GLOBAL LAND DEVELOPMENT Thk

Kaml telah mengaudd nersca konsolidasi PT Global Land
Development Tok (“Perusahaan’) dan Anak Perusahaan
tanggal 31 Desember 2010 dan 2009, sera laporan laba rugl
konsolidasi, laporan penibshan ekuitas konsolidas! den
Isporan arus kas konsolidas) untuk tahun yang berakhir pada
tangpal-tanggal tersebut. Laporan keuangan adalah tamggung
jewab manajemen Perusahaan. Tanggung |swab kami tofatak
pada pernyataan pendapal &tes  laporan | keudngan
bardasarkan pudil kaml Kami ftidak mengauwdit laporan
keuangan perusshaan asofiasi Merientu, ysng penyartaan
gahamnya dicatal dengan menggunakan metode skuitas. Nilal
fercatal Invesiasl masing-masing sabesar Rp 1.1 iriliun dan
Rp 1 iiliun pada tanggal 31 Dessmber 2010 dan 2009 dan
bagian sing laba bersih ascsias| terieniu masing-
masing sebesar Bp 132 miliar dan Rp 78 miliar untuk tahun
yang berakhir pads tanggal-tanggal tersabat, termasuk datam
igporan keuangan konsolidasi. Laporan keuangan panusahasn
asosizsl terteniu, disudit oleh audior independen lain dengan
pendapal wajar tanpa pengecualian, yeng laporannys telah
diserahkan kepada kaml, dan pendapal kami, sejauh yang
perwaitan  dengan  jumdah-jumian  yang. diteporkan  atas
perusahaan @so0siasi lersebul distas, semala-mata henys
didasarkan atas laporan suditor independen laky lersebut.

Kami malaksanaken sudl berdasarkan stendar suditing yang
ditelapkan Institue Akurian Publik Indonesis. Standar tarsebul
mengharusksn kami merencanakan dan melaksanakan Sudi
pgar kami memparoleh keyakinan memadai babwa faporan
keuangan bebas darl salah saji materal. Suaty audil melipot
pemerksaan, atas dasar pengufian, bukli-tukil  yaEng
mpndukung jumiah-umish dan pengungkapan dalam laporan
keuangan. Audit juga melipull penilalan atas pringip skuniens
yang digunakan dan estimasi signifikan yang dibual oleh
manajemen, SenMa penilsien leshadap penyajlan laporan
kauangan secara keseluruhan, Kami yakin bahwa audst kami
den lsporan auddor independen fain tersebud memberikan
dasar memadal untuk menyatakean pendapat.

Menurul pendapat kami, berdasarkan audil kami dan lagoran
suditor  indepanden  lain  tersebul,  laparen  keuangan
konsaldagi vang kami sabut di atas menyaj#an secara wajar,
dalam semua hal yang material, posisi keuangan Perusahaan
dan Anak Perusahaan langgal 31 Desember 2010 dan 2008,
dan hasil usaha sena arus kas unmuk tahun yang besakhic pada
tanggal-tanggal tersabul sedual dengan prinsip akuntansl yang
periaku umum di Indonesia.

The grignisl fepod o Aeren & il e iedone ey Bagusge

KOSASIH, NURDIYAMAN, TJAHJO & REKAN

Registered Public Actountants No. BI0MM 12009 (Head Uffice)
Blarnber Cronwe Horwnth | rismnptional

Cybri T Towver 315 floss Uit IF
4. KB, Rasuns Saig Bl X-5
deraria 125950 Fekmesa

+032 (31) #5531 UF9G

+id {11) 2551 308 Fas

indegendent Auditors' Repart

Baporf No KNTER-00GT11

The Stockholoers, Boards of Commissioners
and Direciors

PT GLOBAL LAND DEVEL OPMENT Tbk

We havwe asudifed the consoiidated balance sheets of
BT Giobal Land Developmen! Thik (the “Company’) and
Subsidiarias &5 of December 31, 2010 and 2009, end the
miated conscligated sisternonts of income, changes in
sfockhoiders' aquity and cash fows for the years then endsd.
Thase financial =tafements arm the responsdiity of ihe
Company's managemant Cur responsibity is 10 axpress an
opinion on these fnancial sisfements hased on our audts We
did net audt the finanoial stalements of cartain associafed
ecompanies, the ivastments in which as mflected in the
accompanying consolidated financial slatements using fhe
equily method of accounfing. The Company's net fvestment
in carfain associafed campaniss amounted o Rp 1.1 fnliian
gnd Rp 1 bilian &3 of Decembar 31, 2010 and 2004
respachively, and the aguity in nel income of those associales
smounted fo Rp 132 billon and Rp 78 bilion for the years than
ended, meluded in the consolidated fnancial statemants. The
financial stafements of cerain associmled companias, were
audited by ofther inoepanden! audifors whose unqualfied
reporta have bean furnished lo us. and our opinion, insofar 88
it relatas to the amounis included for such enbites. & basad
soiely on the reporis of ihe other independent auditars

We conducted our audits in Eccordance with audiing
standards astablished by the Indonesian Instiute of Cortified
Pubiie Accountanis. Thase siandands réguire thal we plan and

the mudd fo obfein reasonatie assurance eboul
whethar (e financial Siofements are free of malensl
niissiaternent. An sudi includes exammmy, on a fes! Dasis.
avidence supparfing the amounis and disciosures i the
financia/ sigfements. An augd! Alzo inciudes assessing ihe
accountvg princioles usad end significant estimates made By
mansgement, as well &5 evalaling the cveral financial
statement presentalion. W beigve hel our sudis and the
mpart of ather independent suchiors provide @ reasonabie
bizsis for our oRifon

i our ppinion, baged on our aucHE Bnd the reports of the ofher
indepanden! audiors, the consoidated Knsncis! statemants
refemed fo abowe presant faidy, i1 &l matgnal respects, the
financial position of the Company and Subsicisdes &5 of
December 31, 2010 and 2000, and the resuls of fher
cperations and their cash Mows for the years then endsd in
conformity with genevaly accophed scoounfing principies. in
Inconasia

arousReport 7 ()] () LaporanTahunan E “




Audil keml laksanaken dengan fujuan uniuk menyatakan
pendapal &las  laporan  Keuangan Konsolidasi  secama
keseluruhan. Informasl tambahan unfuk tahun yang berakiic
31 Desember 2010 dan 2008 terampir disajican unbuk tusan
anplisis (ambahan terhadap laporan keuangan konsolidasi,
dan bukan difujukan untuk menyajikan posisl keuangan, hass
usaha dan anss kas Perusahaan sebagsl entites tersendid,
dan bukan merupakan bagian yang diharuskan dad laporan
keuangan konsolidasl, Informasl tambahan lersebul adalah
tanggung lawab manajemen Perusahaan. Informasi tambahan
tersabut (eiah menjadi obyek prosedor sudil yeng kami
terapkan dalam audit atas laporan Keuangan konsolidasi, dan
menwul pendapat kami, disajikan secara wajar, datam semua
nel yang material, berkeilan dengan laporan  keuangan
konsolidasl secar kaseluruban

Saperti dijelaskan pada Catatan 2 atas ir.pnnn keuangan,
mulai 1 Januan 2010 Pmmhnn Anak Perusshsan
menerapkan PSAK M. 50 (Revisi 2006). “Insirumen
Kauangan: Penyajian dan Pangungkapan®, dan PSAK Mo, 55
(Revisi 2008), “nstrumen Keuangan, Pangakian dan
Pangukuran®, mengganiikan PSAK Na 50, “Akunlansi
imvestasi Efek Tenany” dan PSAK Mo. 55, “Akunians instrumen
Derivatil dan Aktivitas Lindung Nilal®, Penerapan FSAK revisl
inl dllakukan sacara :

KosasiH, NurDivaman, TJAHIO & REKAN

Fisgesiwem | Pupls Ajvumses he G20 L200% miei OFaei
e R e s Ll ]

Tha egesal e ncivded hemer @ e Idotanal Bagoepe

Our audils were conducied for the purpose of formng an
opinfon on the Dasic consofoaled financial staterments faken
as & whole. The sccompanying Supplemantary information &4
of and for tha pears ended Decembar 31, 2070 and 2009 i
presented for the purpose of addilional analysiz of fthe
consoligaled fBnancial stalements rathar than o pesent the
financial position, resul of cperations and cash flows of the
Company 8% 8 saparale anlity, and 5 nol a requied parf af the
basic consolidated financial stalaments

the basic consolidadad financlal stalements and, in our spimon,
i faurfy stated in af mafenal regpects when congidansd m
nsafion fo the consolidated financial statemenis faken as &
whole

As discussed in Nole 2 o the feencial stelements starting
Junuany 1, 2010, the Company and Subsidianes adoghed
PSAK Mo 50 (FRewised 2008), Fimanciad inalruments:
Presanfation and Discfasure”, end PEAK No 55 (Revised
2008), "Financial insirumants: wnd Messuremnent”
which suparsaces PSAK No. 50, ‘Amﬂtmﬁrmw
in Cenain Secunties® and PSAK No 55 ‘Accounting for
Derivalife Insirumants and Hedging Acliviffes”. These revised
P3AKs have been appiied prospactively,

KOSASIH, NURDIYAMAN, TJAHJO & REKAN

Qﬁp:—-ﬂﬁk;

Drs. Nunu N

CPA.

[zin Akuntan Publix No./Public Accountanf License Mo, 98.1 0062

30 Marel 2011/ March 30, 2011
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PT GLOBAL LAND DEVELOPMENT Tbk
DAN ANAK PERUSAHAAN
NERACA KONSOLIDASI
3 Desember 2010 dan 2009
[Dinyatakan dalam Rupiah, kecuali dinyatakan lain)

Catatan I
Notes 2010

ASET
ASET LANCAR
Kas dan bank 2,335
Investas] jangka pendek 24,33
Plutang usaha 2.5, 18, 20, 33

Pihak yang mempunyai

hubungan istimewa

Fihak katiga - bersih
Plutang lain-lain 2.6
Pajak dibayar di muka 27
Uang muka dan biaya

dibayar di muka Z.a
JUMLAH ASET LANCAR
ASET TIDAK LANCAR
Aset pajak tangguhan 2,16
Investasi jangka panjang 2,10
Agat tatap - setetah dikurangl

akurnulasi N Sebesar

Rp 513.769.870.874 tahun 2010
dan Rp 503.531 813 BB8

tahun 2008 2,11, 20,21, 22 471.401.619.660
Baban tangguhan - hak atas tanah 2,12 10,130,383, 713
Taksiran tagihan pajak penghasilan 2 -
Agat idak lancar lalrnya 2,13 2.029.953.85T7
JUMLAH ASET TIDAK

LANCAR 1.696.617.421.323
JUMLAH ASET 2.081.913.170.503

tidak terpisahian dard ‘spomn keuargan koreolidas socam: kosewruhan

"1 .

7 sssmopon 2010 v

v Tahunan

59.5089.534.371

9562 972175
10.085.570.770
301030613776
3.798.064.535

11.218.183 553
185.205.749.180

1.453 453.790
1.211.602.000.203
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PT GLOBAL LAND DEVELOPMENT Thik
AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS
December 31, 2010 and 2009

{Expressed in Rupiah, unless otherwise stated)

2009

ASSETS
CURRENT ASSETS
15.777.506.56T Cash and bank
302.830.718.620 Shart-term investmeants
Trade receivaties

13.540 417 835 Related parties

12 537.574.713 Third parties - nef
23.503 T80 703 Othar receivahles
1.237 620.307 Prapaid laxes
3176 798 326 Advances and prepaid experises
462.613.426.181 TOTAL CURRENT ASSETS
NON-CURRENT ASSETS
= Deforred fax assals
1.086 077 632.798 Long-term investment
Fived aszals - mat of

accumuiated deprecialion

of Bp 514.949 967 536

in 2010 and

528,253 766920 Rp 503,531,913 889 in 2009
B.447 261.796 Defarred charges - landnghts
570,688 945 Cilaim for tax refurd
2.268.302 805 Othar non-curant assets
TOTAL NON-CURRENT

1.625. 607 .643.073 ASEETS
2,088.221.068.234 TOTAL ASSETS

T scemmanysg nobes e aa rdspr panl of Mase conpoiclaled
lrancai salemenis



PT GLOBAL LAND DEVELOPMENT Thk

DN ANAK PERUSAHAAN
NERACA KONSOLIDASI (lanjutan)
31 Desember 2010 dan 2009
(Dinyatakan dalam Rupiah, kecuali dinyatakan lain)
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PT GLOBAL LAND DEVELOPMENT Thk
AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS (continued)

December 31, 2070 and 2009
{Expressed in Rupiah, unless otherwise stated)
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Catatan |
Notes 2010 2009
LIABILITIES AND
KEWAJIBAN DAN EKUITAS STOCKHOLDERS EQUITY
KEWAJIBAN LANCAR CURRENT LIABILITIES
Kewajlban anjak plutang 2.5,18,33 6606 201 580 4.000,000.000 Factoring Fabifties
Hutang usaha 14, 35 Trade accounts payable
Pihak yang mampunyai hubungan
istimews 2.33 123 585,943 283,200 .885 Related parties
Pihak katiga 1.801.113.217 3.245.558.320 Third parties
Hutanyg lain-lain 15,35 Other accounts payable
Pihak yang mempunyal hubungan
istimewa 2,33 1.433,321.355 5.853.969 368 Reisted partios
Fihak ketiga 4 BA5.030.231 2311523 310 Third parties
Hutang pajak 2,16 4,729,438 223 2.585.630.5TT Taxes payable
Biaya masih harus dibayar 17 1.821.709.973 3404 066231 Accrued expenses
Pendapatan diterima di muka 2,19, 33 5.306.431.232 S.267.3124T1 Unearmed revenues
PlInjaman jangka panjang jatuh tempo Curart maturities of lang-term
dalam satu tahun latyities
Bank 2, 11,20, 24 16.332.017.514 20.621.543.095 Bark
Sewa pamblayaan 1.2 30-9545?1]3 ma@am Lease liabilities
JUMLAH KEWAJIBAN LANCAR 43,238.505.9T1 47 B63.646.262 TOTAL CURRENT LIABILITIES
KEWAJIBAN TIDAK LANCAR NON-CURRENT LIABILITIES
Pinjaman jangka panjang - satalah
dikurangl bagian jatuh tempo Long-term labites - net of
dalam satu tahun current malunties
Bank 11,20, 24,35 45.313.830.248 57 517.B52 796 Bank
Sewa pembiayaan 2,11, 359,162 266 79.611.227 Lease liabilities
Hutang jangks panjang lain-iain 2,223 - T7.034 762 500 Other long term labities
Uang jaminan petanggan 2,23 14.372,062.143 14.018.084.805 Tenants' deposis
Kawagiban imbalan pasca-kerja 2,32 2 845 380,000 2 470.469.000 Employee benefits obligation
Dbiigasi konversi 2,20,35 31.468.500.000 32.900.000.000 Converiible bands
Hutang bunga hasil restrukiurisasi 2,20,24 35 x 28.126.022 558 Interast on restructured loans
Hutang lain-lzin 1.005 486 568 4.316.303 Other payable
JUMLAH KEWAJIBAN TIDAK TOTAL NON-CURRENT
LANCAR 05.364.421.224 213.101.119.289 LIABILITIES
JUMLAH KEWAJNBAN 1218.602.927.195 260.964.T65.551 TOTAL LIABILITIES
HAK MINORITAS ATAS ASET BERSIH MNORITY INTERESTS IN NET
ANAK PERUSAHAAN 1.780.770 146,245,181 ASSETS OF SUBSIDIARIES

mmww

mrmmnm
tidak berpisahan dar aporan keuangan konsod
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PT GLOBAL LAND DEVELOPMENT Thk

DAN ANAK PERUSAHAAN

NERACA KONSOLDAS! (lanjutan)

M Desember 2010 dan 2009

[Dinyatakan dalam Rupiah, kecuali dinyatakan lain)

Catatan |

Notes

EKUITAS

Modal saham - nilai nominal
Rp 500 per saham
Modal dasar — 4 .000.000. (00 saham
Maodal diternpatican dan disetor

3.526.889.500 saham
Tambahan modal disator

B

Keuntungan beium direalizasi atas efek
tersedia dijual 2.4

pen
Saldo laba 40,41

EKUITAS - BERSIH

JUMLAH KEWAJIBAN DAN
EKUITAS

Catalan iy Laporn Kousngan Konsbides ertampi
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i

terpisahkan darl laporan kouangan konsoldesi secorn
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PT GLOBAL LAND DEVELOPMENT Thk
AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS {continued)
December 31, 2010 and 2009
{Expressed in Rupiah, unless otherwise stated)

2010 2009

STOCKHOLDERS' EQUATY
Capital Stock = par value

of Rp 500 per share

Authonzed — 4.000.000.000 shares

Issued and paid-up

1.762.944 750,000 1,762 944, 750.000 3.525.889 500 shares

{8.238.901_804) (B.238.901.804) Adeitional paid-in capital
Urvealized gain on avadable-for-

- 26 5082 426,034 sale secunfies
Cumwlative translatian

- 15.200.547.400 adiustments
198.803.614. 442 30.612.235.992 Retained eammngs
STOCKHOLDERS"

1.853.308.462.538 1.827.110.058.522 EQUITY - NET
TOTAL LIABILITIES AND

2.081.913.170.503 2.088.221.069.234 STOCKHOLDERS' EGUITY

bagian yang The actoenpanyeg aakag form e miegral pand of bege comasiciaded
losaiuruhan fmancial sfelemenis
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PT GLOBAL LAND DEVELOPMENT Thbk PT GLOBAL LAND DEVELOPMENT Thk
DAN ANAK PERUSAHAAN AND SUBSIDIARIES
LAPORAN LABA RUGI KONSOLIDASI CONSOLIDATED STATEMENTS OF INCOME
Tahun Yang Berakhir Pada Tanggal-Tanggal Years Ended December 31, 2070 and 2009
31 Desember 2010 dan 2008 (Expressed in Rupilah, unless otherwise stated)
(Dinyatakan dalam Ruplah, kecuall dinyatakan lain)
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Catatan /
Notes 2010 2008
PENDAPATAN USAHA 2,28 T1.088.343.127 55.668.363.429 REVEMNUES
BEBAN USAHA 2,28 48.928.889,692 51.341.898.872 OPERATING EXPENSES
LABA USAHA 22,169.453.435 4.324.464.557 INCOME FROM OPERATIONS
PENGHASILAN (BEEAN) OTHER INCOME
LAIN-LAIN (CHARGES)
Laba penjualan inveslasi saham 1 22 B48.955.093 - Gairt on sale of share invesiments
Laba salisih kurs - barsih 2 4,604,896 264 25.174.745.348 Gain o foreign Exchange-met
Laba penjualan aseat tetap 21N 38.200.000 183795 587 Gain an sale fixed assats
Pendapatan bunga 149,102 748 13.053.244.7T11 interast Income
Irferest expenses
Baeban bunga dan keuangan 30 (B.434 B03.285) (6.868.673,18T) and financial charges
Bad debl expanse -
Penghapusan piutang jangka panjang - (428,767 122) lorg-term receivable
Pendapatan (kerugian) darl ]
penempatan dana 4 (3.277.220.015) 3.055.156 250 Gam (loss) from fund aliecation
Lain-lain - bersih (1,149,287 801) {3.026.841 920) Othars- et
Panghasilan Lain-lain - Barsih 16.579.933.004 31.142 550 645 Other lncomas - Met
BAGIAN LABA BERSIH EQUITY IN NET INCOME
PERUSAHAAN ASOSIASI 2,10 120.628,128.108 82.025.962.767 OF ASSOCIATES
INCOME BEFORE
LABA SEBELUM MAMNFAAT INCOME TAX BENEFIT
(BEBAN] PAJAK PENGHASILAN 169.365.514.547 127.492 986,968 (EXPENSE)
BEBAN PAJAK
PENGHASILAN 2,18 [B.437.323.252) (13.265.821.002) INCOME TAX EXPENSE
INCOME FROM
LABA DARI AKTIVITAS NORMAL ORDINARY ACTIVITIES
SEBELUM HAK MINORITAS 162.928.191.295 114.227.165.087  BEFORE MINORITY INTEREST
MINORITY INTERESTS IN NET
HAK MINORITAS ATAS LABA (RUGIH) INCOME (LOSS) OF
BERSIH ANAK PERUSAHAAN 2 188,122,845 (5.436.624) SUBSIDIARIES
POS LUAR BIASA 2,20 - 13.652.832.324 EXTRAORDINARY ITEMS
LABA BERSIH 163.116.314.140 127 874,560,767 NET INCOME
Laba per saham dasar 23 4626 38.2T Earmings per share

mmwm

mrmmm
tidak berpissan dar | apomn keuangan konsol
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PT GLOBAL LAND DEVELOPMENT Thbk
DAN ANAK PERUSAHAAN
LAPORAN ARUS KAS KONSOLIDASI
Tahun Yang Berakhir Pada Tanggal-Tanggal
31 Desember 2010 dan 2008

PT GLOBAL LAND DEVELOPMENT Thk
AND SUBSICIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS
Years Ended December 31, 2010 and 2009
{Expressed in Rupiah, uniess otherwise slated)

[Dinyatakan dalam Ruplah, kecuall dinyatakan lain)

2010 2009
ARUS KAS DARI AKTIVITAS CASH FLOWS FROM
OPERASI OPERATING ACTIVITIES
Penarimaan dari pelanggan dan lainnya T8.402 929 BO6 47 404 BER 689 Casih recepls from customevs and otfers
Pembayaran kepada pemasok, karyawan Cash paid o suppllers, employees
dan lainnya (52.5084.740.529)  (30.917.855.978) and others
Pambayaran bunga dan beban keuangan (7.783.361.805) {5.174 675.938) Interest and financial charges paid
Panerimaan bunga 149,182,748 62,258,304 Inferest recerved
Pembayaran pajak penghasiian (5.502.248.931) {4.816,TB5.868) Fayment for income tax
Pendapatan |ain-lain 485.830.211 5.480 442 376 Other income
Kas Barsih Diparciah Dari Aktivitas Oparasi 13.167.401.400 12.038 249 588 Neat Cash Provided by Operating Activihes
ARUS KAS DARI AKTIVITAS CASH FLOWS FROM INVESTING
INVESTASI ACTMITIES
Panampalan inveslasi 47.000.000.000 - Addition to nvasimen i associale
Hasll penjualan imvestasi jangka panjang 14.124.001.647 - Procesds from sale of shorf term investment
Penerimaan dividen 5.083.911.875 3.000.000,000 Chvidend received
Hasil penjualan aset letap 38,200,000 378.528.900 Proceeds from sele of xed ssels
Pambayaran uang muka (9.514.895.558) . Cash paid fo advances
Peralehan aset tetap (E81.835.426) {6,460 390 562) Acquisitions of fixed assels
Kas Bersih Digunakan Uniui
Alctivitas Investas| 56.042.372.540 (3.081,861.662) Net Cash Used in Inveshing Achivities
ARUS KAS DARI AKTIVITAS CASH FLOWS FROM FINANCING
PENDAMNAAN ACTIVITIES
Penambahan {pembayaran) hutang bank {14.039.033.809) 18.726.385.881 Addition (payments) of bank foan
Pembayaran deviden (7.051.772.000) . increase [decrease) devidend
Pembayaran hulang kepada Addktional (payment) payable fo
pihak hubungan istimewa (3.420.648.013) - related parties
Pambayaran hulang sewa pembiayasan (704 .488.854) - Payments of laase iabiihes
Pembayaran anjak piutang (188 708 420) - Fayment of fectoring abilifies
Pembayaran dar pinjaman - {22.262.916.938) Receipt [payments] from loan
Kas Bersih Diparclah Dar (Digunakan Net Cash Provided by (Used in)
Untuk) Akfivitas Pendanaan (25.404. 746 138) (2.536.531.045) Financing Activities
“Cafatan alns Loporan Komaolidasl (nrampir merupakan bagan yarg “The acoomparying nokss form an inlegral parf of these comsoidaled
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PT GLOBAL LAND DEVELOPMENT Thk
DAN ANAK PERUSAHAAN

LAPORAN ARLS KAS KONSOLIDASI (lanjutan)
Tahun Yang Berakhir Pada Tanggal-Tanggal

31 Desember 2010 dan 2009

{Dinyatakan dalam Rupish, kecuali dinyatakan lain)

KENAIKAN BERSIH SELURUH

KAS DAN BANK 43.812.027.804
KAS DAN BANK AWAL TAHUN 15.777.506.567
KAS DAN BANK AKHIR TAHUN 59.589.534.371
PENGUNGKAPAN TAMBAHAN
Aktivitas investasi dan pendanaan yang tidak

mampangaruhi kas:
Penerimaan penjualan investasi

jangka panjang 15.833.224.180
Penyesuaian sehubungan dengan

pancabutan PSAK 54 27 B58. 730 726
Penyesualan sehubungan dengan

penerapan PSAK 50-55 15.931.888.415

%Ihl;:lm Kauangan Koraclkdas lefampir menspsian bagien yeng

"1 .

i

tnrpéaahian dar Laporan kauangan socan kasswruhon
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PT GLOBAL LAND DEVELOPMENT Thk

AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS

{continued)

Years Ended December 31, 2010 and 2009
(Expressed in Rupiah, unless otherwise stated)

6.419.856.881
9.357.649.686
15.777.506.567

NET INCREASE OF TOTAL
CASH AND BANK

AT BEGINNING OF YEAR
CASH AND BANK AT END OF YEAR
SUPPLEMENTARY DISCLOUSURES

MNoncash investing and financing achivities.

Proceeds from sale of
long-ferm investmenis

Adhustments in revocabon

of PSAK 54

Adjustments i adoplions
of SFAS 50-55

The acoompanyng moles form s infegral part of Shese comsoldaded

fimanos slofonmeois”



PT GLOBAL LAND DEVELOPMENT Tbk
DAN AMAK PERUSAHAAN

CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASI

Tahun Yang Berakhir Pada Tanggal-Tanggal
3 Desember 2010 dan 2009

(Dinyatakan dalam Rupiah, kecuali dinyatakan lain)

The onginal fnancil sistements mcuded hanewn are M Me dndonasan anguage

PT GLOBAL LAND DEVELOPMENT Tbk
AND SUBSIDIARIES
NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS
Years Ended December 31, 2010 and 2008
(Expressed in Rupiah, unless otherwise stated)

umMum
Pendirian Perusahaan

PT (Global Land Dewelopment Thk (dahulu
PT Kridaperdana Indahgraha Thi) (Perusahaan) didirikan
berdasarkan akta Mo. 65 tanggal 11 Juni 1900 ded
Achmad Bajuml, SH, sebagal notaris penggantl Imas
Fatimah, SH. notaris di Jakarta dan diubah dengan akta
Mo, 72 tanggal 19 Oklober 1930 dari Imas Fatimah, SH,
notaris di Jakarta. Selanjuinya akia tersebut diubah
dangan akta Mo. 129 tanggal 26 Juni 1981 dar Achmad
Bajumi, SH, sebagal notaris penggant! Imas Fatimah, SH,
notaris di Jakara, Akta pendirian dan perubahan tersebut
telah disahkan oleh Mentad Kehakiman Republk
Indonesia  dalam Surat Mo. c2-
ZTAT HT.01.01.TH.21 tanggal 4 Jull 1881 dan diumumkan
dalam Berita Megara Republlk Indonesia Mo, 102,
Tambahan No. 8518 tanggal 21 Desember 1999

Angparan Dasar Perusahaan telah mengalami bebarapa
kali parubahan, Perubahan terakhir mengenal perubahan
terhadap susunan pengurus Perusahaan, telah diaktakan
dengan akta notaris Mo. 58 tanggal 13 Jull 2008 dari
Sugito Tedjamulja SH, notaris di Jakarta. Akta perubahan
ini tersabut telah dilaporkan dan sampai saat mi masih
dalam proses mendspatkan pengesahan dan Menteri
Hukum dan Hak Asasi Manusia Republik Indonesia.

Sesuai dengan Pasal 3 Anggaran Dasar Perusahaan,
ruang lingkup kegiaten Perusahaan meliputi dalam bidang
ussha pembangunan, perdagangan, perindustrian, dan
|a@sa baik secara langsung maupun tidak langsung melalul
Anak Peresahaan

Mulai tanggal 25 Septembar 2007, Penssahaan bardomisili
di Podium 2 Unit P2-17, Plaza Kebon Sirih. Selanjutnya,
pada tanggal 29 Januarl 2008, Perusahaan pindah alamal
ke MMC Tower (dh Menara Kebon Sirh), Lantal 17 umit
1703, JI. Kebon Sirth MNo. 17-19, Jakarta. Pada saat ini,
Parssahaan melakukan kegiatan investas| saham pada PT
Ugaha Gedung Bimantara, Anak Perusshaan, yang
lingkup kegiatan usahanya terulama menyewakan ruangan
perkantoran Menara Kebon Sinh, Perusahaan mamulai
kagiatan komersial pada tahun 1995,

Pada tanggal 25 Pebruari 2000, Perusahaan memparoieh

efekiif darl Ketsa Badan Pengawas Pasar
Modal (Bapepam) datam sural No. S343PMZ000 unfuk
melakukan penawaran umum perdana 30.000.000 saham,
nilaj nominal dan harga Ap 500 per saham, dsertai
dengan 24.000.000 Waran Serl | yang diberkan secara
cuma-cuma kepada pemegang saham. Seliap pemegang
lima saham Perusahaan memperoleh empal Waran Seri |,
dimana setiap pemegang sati Waran Ser | berhak
membel satu saham Perusahaan dengan hargas Rp 550
per saham. Jangka wakiu pelaksanaan dimulal sejak
tanggal 8 Oktober 2000 sampal dengan 289 Marel 2003
Jumiah saham yang diterbitkan dan pefaksanaan Warran
Sari | adalah 3899500 saham, sadangkan Warran Seri |
l@innya telah kadaluarsa,

GENERAL
The Company's Establishment

PT Global Lland Develnpment Thik  (formery
PT Kndaperdana indahgraha Thk) (the Company! was

esfabliched based on nofaral deed Noo 65  dated

Juneg 11, 1990 from Achmad Bajumi, SH a subsiifule
notary of Imag Fatmah, SH, notary in Jakarfa as
amanded by deed No. 72 dated Oclober 18, 1990 of Imas
Fatmah, SH, nolary in Jakarta. Subsequently, the
notanal deed was amended by deed No. 129 dated June

26, 1991 of Achmad Bajumi, SH, subshitule nofary of
imas Fatmah, 5H notary in Jakarts. The deed of

establishment and its amendmeni were approved by
the Minister of Jusbce of the Republic of Indonesia
tn his decision lelter No. C2-Z2747 HT.O04.01.TH G971
dated July 4, 1997 and were published in Stale Gazelle
of the Republic of Indomesia No 102 Supplement
Na. 8518 dated December 21, 1999

The Companys Aricles of Association have besn
amended several fmes. The lsfest amandement
conceming The Company changed #s Company’s

commissioners and direclors, was covered by Notarial

Deed No. 58 dated July 13, 2009 of Sugifo Tediamulia,
SH  notary in Jakada. This amendment was

scknowiedged unkl now sl in the process of getting
approval from the Minister of Law and Human Rights of

the Republic of Indonesia

In accordance with arficle 3 of the Company’s Aicies of
Associalion, the scope of s achwles consisl of

constructian, frading, busiress wn indusfry and service
direct and indirect through subsidianies,

Starting September 25 2007, the Company is damiciied

in Podwm 2 Umit P2-77. Flazs Kebon Sivh
Subsequently, on Janvary 28 2008, the Company
changed its address fo MNC Tower (dh Mermara Kebon
Simh), Floor 17, umit 1703 N Heborm Sidh Mo, 77-19,
Jakarta. Cumrently, the Company’s activity is imvesting n
shares of PT Usaha Gedung Bimantara, & subsidiary,
which is engaged mamly in renfal of office space in

Menara Kebon Sinh. The Company started commercial

operations in 1995,

On Februsry 25 2000, the Company ocbiained &n

effective notice from the Chairman of the Capifal Market
Supervisary  Agency (Bapepam) s lefher

fao. 5 343PM2000 for s public offering of 50,000,000
shares, with par value and offenng price Rp 500 per
share, with wamants for 24,000,000 Seres | Wamrants

which were given free fo slockholders. Every holder of

five shares recerved four Serfes | Warranls, whare every
holder of one Series | Warrant has the right fo purchase
one share of the Company af an offering price of Rp 5350
per share, The exercise perod was from Ocfober 8, 2000
to March 20, 2003 Tolal shares issued from the exercise
of Senas | Warranls ware 3 899,500 shares, winle the
ramaining Senes | Warrants have expired.
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PT GLOBAL LAND DEVELOPMENT Tbk
AND SUBSIDIARIES
NOTES TO THE CONSOLIDATED
FANANCIAL STATEMENTS
Years Ended December 31, 2010 and 2009
(Expressed in Rupiah, unless otherwise stated)

m petird

UMUM {lanjutan)
Penawaran Umum Saham Perusahaan

Pada tanggal 30 Mopember 2007, Perusahaan
memperoleh pemyataan efekiif dar Keiua Bapepam- LK
dengan suratnya Mo S.B0B2/BL/200T untuk melakukan
Panawaran Umum Terbatas dalam rangka penerbitan Hak
Memesan Efek Tereblh Dahulu sebanyak-banyaknya
3.357.990.000 saham dengan nilai nominal Rp 500 par
sﬂﬁﬂmdmmrmpamwmﬂpﬁmpﬂrmhﬁh Saham
ini dicalatkan di Bursa Efek Indonesia pada tanggal
21 Januar 2008,

Pada tanggal 31 Desember 2010 dan 2009, masing-
masing sebesar 3.525.889,500 saham Perusahaan yang
beredar tetah dicatatkan pada Bursa Efek Indonesia.
Susunan Pengurus dan Informasi Lain

Susunan dewan komisaris, direksi dan komite audit
Panssahaan adalah sebagai barikut:

Komisans Ltamal Fresident Commissioner
Komisarns/ Commissianers

Komisans Indepanden'
Independean! Commissionars

Direktur Ltamal Fresident Director
Direktur! Directors

Ketua Komite Audit/ Chairman of Audit Commitfes

Angoota Komite Audit/ Members of Audt Commifes

Jumiah kompensasi komisars dan direksi Perusahaan
adalah sebesar Rp 2 435287 482 dan Rp 633.000.000
masing-masing pada lahun 2010 dan 2008,

Jumish karyawan tetap Perusshean dan Anak
Perusghasn pada tanggal 31 Desember 2010 dan 2009
beriurut-turut adalah sebanyak 304 dan 256 karyawan
(Tidak diaudit)

Anak Perusahaan

Berdasarkan akia Mo 166 langgal 27 September 2007
darl Aulia Taufani S.H, notars pengganti Suljipto S.H.,
notaris di Jakarta, Perusahaan telah meangakuesisi 525 035
saham alsuy 9998% kepemilkan saham PT Usaha
Gedung Bimantara (UGB) dari FT Giobal Mediacom Tbk.
UGB bardomisil di Jakaria dengan lingkup keglatan usaha
terutama dalam peryewaan gedung perkantoran. Pada
tanggal 31 Desember 2010 dan 2008, UGB memiliki
Jumiah aset (sebelum aliminasi) masing-masing sebesar
Rp 472061893885 dan Rp 478.491.791.703 UGB
memulal keglatan komerslal sejak butan September 1997,

mepors 201 () o

1 Tahunan

GENERAL {continued)
Public Offering of the Company’s Shares

On Novewmber 30, 2007, the Company obtained an
effective notice from the Chairman of Bapepam LK in his
fetter Nio. 5 60B2BL200F for the Limited Offaring of a
maximum of 3,357, 800,000 shares through Rights [ssue
with Preemptive Rights fo the sfockholders with par value
of Rp 500 per share at an offering price of Rp 500 per
share, These shares were fisted on the Indonesia Sfock
Exchange on January 21, 2008,

At December 31, 2010 and 2009, ihe Company's
outstanding shares fotaling 3,525, 889 500 respechively
have been listed an the Indonesia Stock Exchange.

Management and Other Information

The Company's board of commissioners, direclors and
audit commitfes were 25 follows:

31 Desamber 2010 dan 2008/
December 31, 2010 and 2009

Hary Tanoesoedibya
Hary Dijaja

Triyogi Yuwono

Muhammad Budi Rustanio
Lie Stefanus WIji Suratno
Danial Yuwonokhos

Trivogi Yuwono

Susanio
Ratna Yani

Tatal compensation of the Company's commissioners
and directors amounted fo Rp 2435287 482 and
Fp 633,000,000 m 2010 ard 2009, respeciively.

The Company and subsighanes had folal number of
permanent employees af December 31, 2010 and 2009,
aof 304 and 258 respechvely (Unaudifed).

The Subsidiaries

Based on nolanal deed No 166  dated
Septembar 27, 2007 of Auba Taufary S.H., a subshiule
nofary of Sufjiple 5.4, notary in Jakarta, the Company
has acquired 525035 shares or 99 .99% shave ownership
in PT Usaha Gedung Bimanfara (LIGB) from PT Gfoﬁa.r
Mediscom Thk. UGB /= domiciled in Jakarta and the
scope of its activiies is mainly in Hwe remfal of office
spaca. Al Dacember 31, 2010 and 2009 UGE had tolal
assals {before elimination) amounting fa
Fp 467,834,642, 586 and Rp 478,491,791, 703,
respeciively. UGH starfed commercial operations in
Septermbar 1987
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LIMUM (lanjutan)
Anak Perusahaan (lanjutan)

Berdasarkan ‘The Companies Acl, {CAP 50) Limided
Exempt Private Comparny Memorandum and Aricles of
Association of GLD Investmenfs PTE. LTD.", tanggal
12 Pebruari 2008, Perusahaan telah membell 90.000
lembar saham ataw 90% kepamilkan saham GLD
investments PTE. LTD., yang berdomisill di Singapura.
Pada tanggal 31 Desember 2008, GLD Investments PTE.
LTD., memiliki jumlah aset sebesar SG§ 11,428 380 atau
setara dengan Rp 86.563.678.741 (sebelum eliminasi)
GLD Imvestments PTE., LTD., memulal kegiatan usahanya
pada 15 Pebruad 2008,

Berdasarkan “Shares and Share Application Money
Pending Allsdment Sale and Puechase Agreement”,
tanggal 28 Juni 2010, Peresahaan telah menjual seluruh
kapamifikannya atas GLD imvestments PTE. LTD kepada
lnnoform Media PTE. LTD., sebuash pevusahaan yang
berdomisili i Singapura

Berdasarkan akta Mo. 4 tanggal 8 Okiober 2008 dad
Edward 5 H, Perusahaan telah mengakuisisi 248 saham
atau 99,60% kepemilikan ssham PT Investasi Karya
Gemilang (IKG). KG berdomisitl di Ball dengan lingkup
kegiatan usaha terulama dalam penyewaan gedung
perkantoran. IKG memulal keglatan kemersial sejak bulan
Oktober 2006 Berdasarkan akia Mo, 23 tanggal 23
Dasember 2008 dar Edwar S H, Perusshaan talah
meningkatkan modal ditempatkan dan disetor menjadi 889
saham. Bardasarkan akta No. 15 tanggal 27 Agustus 2009
dari Edward S H, Anak Perusahaan lelah meningkatkan
modal dasar dan modal diselor sehingga perusahaan
mempunyal 17.824 kepemilikan saham. Pada tanggal
31 Desember 2010 dan 2009, |KG memilki jumiah aset
(sabalum efiminasi) masing-masing sebasar
Rp 25.950.876.685 dan Rp 26.846.202.789.

Berdasarkan akta MNo. 25 tanggal 23 Desember 2008 dari
Edward 5 H, Perugahaan telah mengakulsisi 499 saham
atau 99 80% kepemiiikan saham PT Swama Citra Sentosa
{5CS). 5CS berdomisili di Surabaya dengan |Ingkup
kegiatan usaha terutama dalam penyewaan gedung
perkantoran, Baordasarkan akts MNo. 16 tanggal
27 Agusius 2008 dari Edward S H, Anak Perusahaan
telah meningkatkan modal dasar dan modal disetor
sehingga perzsahaan mempunyal 241.740 kepemilkan
saham. Pada tanggal 31 Desember 2010 dan 2009, 5C5
memiliki jumiah aset (sebelum sliminasi) masing-masing
gebesar Rp 16.197,344.842 dan Rp 16 752 064 367. 5CS
miamiulal kegiatan komersial sejak bulan Juni 2007.

Berdasarkan akta No. 17 tanggel 22 Januari 2010 dari
Edward 5.H, Perusahaan telah 242 saham
atay 99.60% kepemlikan saham PTinvesiasi Hasl
Sajahiera (IHS) yang berdomisil di Jakarta. |1HS memiliki
limgkup kegiatan usaha ulamanya berupa penyewaan
gedung perkantoran, Berdasarkan akia No. 13 tanggad 23
Pebruan 2010 Edwar, SH, Penmahaan telah meningkatkan
modal dasar menjadi 1532516 saham, serta modal
dan disetor menjadi 336367 saham atau
B7,79%. Akia perubahan inl islah memperoleh
dari Menteri Hukum dan Hak Asasi Manusia Republik
Indonesia datam Surat Keputusan No. AHU-20337 AH.01.02.
Tahun 2010 pada tanggal 21 Aprl 2010. Pada tanggal 31
Desamber 2010 dan 2009, |HS memilikl jumlah aset
{sebelum aliminasl) masing-masing sebesar
Rp 42 581.830.146 dan Rp 41.660.275.803 (lidak diaudit).
IHS memuial kegiaten komersial sejak 2009,

1.

GENERAL {continued)
The Subsidiaries {continued)

Based on “The Compamies Act, (CAP 50y Limifed Exemnpl
Pnvale Company Memorandum and Aricles of
Associabion of GLD Investmems PTE. LTD.", dated
February 12, 2008, the Comparny has acquired 90000
shares cwnership in GLD Invesiments PTE. LTD., which
damicted in Skagapore Al December 371, 2008 GLD
Investments FTE. LTD. had fotal assels amounting o
5GE 711428399 equal o Rp BB.563678,747 (before
elimination), GLD Investments FTE LTD, sfared
commarcial operalions in February 15, 2008,

Based on "Shares and Share Appication Maney Pending
allofment Sale and Purchase Agreement”, dafed
June 28 2010, the Company has disposed alf of is
ownership of GLD Investments PTE. LTD. fo Innoform
Medva PTE LTD., a company domiciled in Swmoapore,

Based on nolanal deed Mo, 4 dated October 8, 2008 of
Edward 5 H., the Company has scquired 249 shares or
99 60% share ownership in PT investasi Karya Gamilang
{(IKG). IKG is domciled in Bali and the scope of ifs
achviies & manly in the renfal of office space. IKG
starfed commercial aperalions in Oclober 2006, Based on
notaral deed No, 25 dafed December 23 2008 of
Edward 5.H., the Company has wmcreased pawd in capital
to 899 shares, Based on notana! deed No. 15 daled
Augst 27, 2000 of Edwerd SH, the Company has
increased pad iIn capdal to 17.824 sharss A
December 31, 2010 and 2009, [KG has lotal assels
{befora elimiration) amounting fo Rp 25050 875 686 snd
Fip 26,846,202, 784, respeciively

Baszed on nofanal deed No. 25 dated December 23, 2008
of Egward 5 H., the Company has acquired 499 shares
or 99.80% share ownership in FT Swama Citra Senfosa
{3C5). ECS is domicled n Surabaya and the scope of ifs
actvities is mainly in the rertal of office space. Based on
Notanal Dead No 16 dated August 27, 2009 of Edward
SH, the Company has increased paid in capifal o
241,749 shares Af December 3. 2010 (2009). As of
December 31, 2010 and 2009, SCS5 hed fofal assels
(before shmiration) amodnting to Rp 16787, 344,942 and
Rp 16,752 064, 367, raspechivaly. S5CS starfed
commercial operaiions n June 2007,

Based on nolaral deed No. 17 dated Janvary 22, 2010 of
Edward 5 H. the Company has acguired 2493 shares or
99.60% share ownership in PT Invesfasi Hasil Sejahfera,
which iz domicied i Jakarta, (H3 has the scope of
aclivities manly in the rental of office space. Based on
Notanal Deed No 13 dafed Pebruari 23 2010 by Edwar,
54, the Company has increased capifal stock o
1,832 516 shares, with paid i capital fo 336 367 shares
This armendment has obfained approval from the Ainrsfer
of Justice and Hurman Rights Republic of Indonesia in his
Decision Letfer No. AHL-20337 AH01.02 Year 2010 on
April 21, 2010, As of December 31, 2000 and 2008, IHE
had tofal assels (before eliminafion) amounbing fo
Rp 42 581 830 748 and Rp 47660 275803 (unaudited),
respactively. HS started commevcial aperations in 2009,
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PT GLOBAL LAND DEVELOPMENT Thk
AND SUBSIDIARIES
MNOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS
Years Ended December 31, 2010 and 2009
(Expressed in Rupiah, unless otherwise stated)

IKHTISAR KEBIJAKAN AKUNTANSI

Anak Perusahaan (lanjutan})

Berdasarkan akia No. 22 tanggal 30 April 2010 dari Edward
SH, yang telah memperoleh persetujuan dari Mentesi
Hukum dan Hak Asasi Manusia Republik indonesia dalam
Suratl Keputusan No. AHU-AH.01,10-15160 tanggal 21 Juni
2010, Perusahaan telah mengakulsisl 249 saham atau
99 60% kepemilikan saham PT Global Jasa Sejahlera (GJS)
yang bardomisili di Jakarta. GJS memiliki ingkup kegiatan
usaha utama berupa jasa {secunty). Pada
tanggal 31 Desember 2010, GJS memiikl jumiah aset
{sebeium eliminasi) sebesar Rp 863.200.879. GJS memulai
keglatan komersial sejak 2010,

Penyajian Laporan Keuangan Konsoclidasi
kevangan  konsolidasl  disusun

Laporan dengan
menggunakan prinsip dan praktek akuntansi yang barlaku
umum di Indonesia yaitu Pemyataan Standar Akuntansi
Keuangan (PSAK) dan Peraturan Badan Pengawas Pasar
Modal (Bapepam) Mo, VILGT tanggal 13 Marel 2000
tentang Pedoman Penyajlan Laporan Keuangan dan
Lampiran 2 dan 11 Surat Edaran Kelua Bapepam No. SE-
02/PMI2002 tanggal 27 Desamber 2002 tentang Pedoman
Panyapan dan Pengungkapan Lapoman  Keuangan
Emiten atau Perusahaan Pubiik, Indusini Investasi dan
Real Estate.

Dasar peryusunan laporan keuangan konsolidasi, kecuali
uniuk laporan arus kas, adalah dasar akrual, Mata uang
peigporan yang digunakan dalam penyusunen aporan
keuangan konsolidas! adalah mata uang Ruplah (Rp).
Laporan  keuangan  konsolidasl tersebul  disusun
berdasarkan nilai histosis, kecuali babarapa akun terentu
yang disusun berdasarkan pengukuran lain sebagaimana
diwaikan dalam kebijakan akuntansi masing-masing akun
tersebut.

Laporan ares kas konsolidasi  disusun  dangan

menggunakan metode langsung dengan mengelompokkan
anus kas dalam aktivitas operasi, investasi dan pendanaan.

Prinsip Konsolidasi

Laporan keuangan konsolidasi menggabungkan faporan
keuangan Perusahaan dan entitas yang dikendalikan oleh
Perusahaan. Pengendalian dianggap ada apablia
Perusahaan mempunyal hak untuk  mengatur  dan
menantukan kebijakan finansial dan operasional dari
invesiea uniuk memperoleh manfaat dan aktivitasnya
Pengendalian Juga dianggap ada apabila Induk
perusahaan memiliki balk secara langsung alau tdak
langsung mefalui Anak Perusahaan lebéh dard 50% hak
suara adalah sabagai barikut ©

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The Subsidiaries fcontinued)

Based on nolanal deed No, 22 dafed Apnl 30, 20410 of
Edward 5 H. which has oblamed approval from the
Minister of Justice and Human Righfs Republic of
Indonesia in his Decision Lefter No. ARULAH Q1. 10-15760
on June 21, 2010, the Company has scguired 249 shares
or 99 60% share ocwnership in PT Global Jasa Sejaliera
{GJS) wiwch is domicWed i Jakarfa. GJS has the scope of
achivities mainly in the securfy senvices. As of
December 31, 2010, GJS had fofal &ssefs  (before
elymination) amounting fo Rp B63 200879 GJS started
commercial eperations in 2008,

Consolidated Rnancial Statement Presentation

The consoidaled financial statements have been
prepared using accounling principles and repording
practices generally accepled i Indonesia,  which
comprise  the  Sfafements of Fihancial Accounting
Slandards and fthe Sapepam Rule No. VIILG.V dated
March 13 2000 concerming Guidance for Presentation of
Financial Sfalemenis and the Appendices 2 and 11 of the
Lettar of the Chairman of Bapepam No. SE-02PM2002
dafed December 27, 2002 concemning Gudance for
Fresentation and Dhsdlosure of Financial Sfatements of
Issuers or Public Company on Investmend Indusiry and
Real Estale.

The financial sfatements excepd the statements of cash
fiows, are prepared uWnder the accrval bass of
accounfing. The repoding cumency used in the
preparation of the finsncial statermends is the Indanesdan
Rupiah, while the measuremery basis used iz the
tistorical cosf. excepl for certain accounts which are
measured on the bases descnbed W the related
accournting poficies,

The stalements of cash flows are prepared using the
direct method with clessifications of cash flows inlo
operating. investing and financing activifies.

Principle of Consolidation

The consolidated financisl statements incorporate the
financial stafements of the Company and enfities
controled by the Company and subsidiary. Contrel is
acheved where the Compary has the power o govern
the financial and operating policies of the invastee anbiy
50 85 fo obtain benefifs from ds achwiies. Control is
presumed to exist when the Company owns directly or
indirectly through subsidlanes, more than 50% of the
voling rights. consisting of

Tahan Mual
Bormxparas Porserisse
Socara Pemilian (%)
L Paiceniage of Jurmial Aaad'
Stard aff Charrship (9) Total Aasaly
Eegiatan Usshal Domisiy Commencial
Frincgri! Aclvdy Derrcde Cipanadcrss 2010 2000 200 2008
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PT GLOBAL LAND DEVELOPMENT Tbk
AND SUBSIDIARIES
NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS
Years Ended December 31, 2010 and 2009
(Expressed in Rupiah, unless otherwise stated)

IKHTISAR KEBLJAKAN AKUNTANS {lanjutan)

Prinsip Konsolidas! (lanjutan)

Hasglaian Lisahad Comisill
.P.m-_;wl.ﬂcr-wn:- Drv:-i-
BT invastal Karya Gomiarg Pangnioia Gedargy! Bal
Managaman? Sullting
Managarars Siulding
PT Haal S Pangelcia Gedungl Jaarin
Wanagorent Biulding
FT (Gobal Josa Sephters Jasa Keamenan ~aRAria
Bacurily Serices

Untuk tujuan konsolidasi, akun-akun GLD Investment PTE
LTD yang berkedudukan di Singapura, dikonversikan ke
mata uang rupiah dengan dasar sebagai berikut:
Akur-akun laba rugl - Kurs rala-rata butanan pada
tahun yang bersangkutan

Selisih kurs karena penjabaran akun-akun neraca dan
laba rugi dilaporkan secara lerplsah pada komponen
ekultas dalam akun “Akumulasi Selisih Kurs Karena
Penjabaran Laporan Keuangan® pada neraca konsolidasi,

Parusahaan hanya menanggung kerugian atas Anak
Perusahaan sesual dengan kepemilkan sahammya di
maging-masing Anak Perusahaan, Bagian proporsicnal
dari pemegang saham minoritas pada Anak Perusahaan
disajikan sebagal "Hak Minoritas atas Aset Bersih Anak
Perusahaan * di neraca konsolidasi

Pada saat akulsisl, aset dan kewa|iban Anak Perusahaan

diakui sebagal goodwil
menggunakan melode garls lurus selama lima tahun, Jika
biaya perolehan lebih rendah dari bagian Perssahaan alas
niigi wajar aset dan kewsjiban yang dapat diidentifikesi
yang diakui pada tanggal transeksl, maka nilal wajar aset
non-moneter  vang diakuisisl harus diturunkan secara
proposional, sampai seluruh selisih tersebut teraliminasi,
Sisa salisih lebih setelah penurunan nilal wajar aset non
moneter tersebut dlakul sebagal goodwil negatif, dan
diperiakukan sebagal pendapatan dilangguhkan dan diakui

sebagal pendapatan dengan menggunakan gans lurus
selama dua puluh tahun,

Hasil akuisis! atau penjuaian Anak Perusahaan selama
tahun berjalan dar tanggal efektll akuksisi atau sampal
dengan tanggal afekiif penjualan termasuk dalam laporan

Penyesuslan dapat dilskukan ierhadap laporan keuangan
Anak Perusshaan agar kebljakan akuntansi yang
digunakan sesual dengan kebijakan akurtansl yang
digunakan oleh Perusahaan,

2.

Tashun Mulai
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SUMMARY OF SIGNIRICANT ACCOUNTING POLICIES
(continued)

Principle of Consolidation (continued)

Pacnaniase

Pamifikan (%)

Percaniage of Jurniah Asell

Qﬂnq'll‘:u! Ml Tcl'u-'-‘-:-e_:_ﬁ.!
200 ar i) 010 008
& .60 GEED 25,080 BT 6048 2 Baf 200 TED
49,80 8580 16157 34 D42 16.752.084 387
ar,7e = 42.581 B30 148 41,560 2TE 803

[Tickeh clausdit’
unoudited)

8,60 * Bad 00 ATH

For consoidaton purposes. the accourds GLD
Investmendt PTE LTD domicied in Singapura, were
fransiated info rupish amounts on the following basis:

Profil and loss accounts - average montily rale

The resulfing difference arising from the translation of the
balance sheet and income slafement accounts is
presarted as “Cumulative Transiashion Adustments” under
the slockholders” equily sechion of the consaifdated
balance sheels.

The Company hes absovbed for loss on Subsidiaries
based on (he ownership in Subgidiaries. The
proporiionate share of the minomy sockhelder in the
eguity of Subsidiaries is reflected as “Minonty Inferest In
Nef Assefs of Subsidianes” in the consolidafed balance
sheels.

O acquisition, the assels and labiilies of the subsidiary
arg measured al ther far values af fhe dale aof
acguisifion, Any excess of the cost of acquisiion over the
fair values of fthe identifiable net assels and labilies
acquired is recognized as goodwill and amorfized using
the stralghi-lire method over flve years. When the cost of
acguisibion 15 less than the interest o the fair values of the
sdentifiable assefs and habities acquired as at the dafe of
acguisition (i e. discount on acquisiton), the fair values of
the scquired non-monetary assefs are  reduced
proportionately umbl all the excess /s eliminsled. The
excess remaining affer reducing the fair values of non-
rarelary assels acguired /s recognized as negstive
goodwill, treated as deferred revenue and recognized as
nceme on a straight-ine method aver wanly years.

The resulfs of subsidianes acquired or disposead of during
the year are included in the consolidated sfatement of
meeme fram the effective date of acquisiion or up fo the
effective date of disposal, as appropriate

Where necessary. adusimenfs are made fo fhe financral
statements of the subsidianes fo bnng the accounfing
policies used i ine with those used by the Campany.
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2

-nur

IKHTISAR KEBIJAKAN AKUNTANSI (lanjutan)

Prinsip Konsolidasi (lanjutan)

Seluruh transaksi antar perusahaan, saldo, penghasilan
dan behan disfiminasi pada saat konsolidasi

Penyesuaian dapat diakukan terhadap laporan keuangan
Anak Perusahaan agar kebijakan akuntansi yang
digunakan sesuai dengan kebijapkan akuntansi yang
digunakan oleh Perusahaan

Seduruh transaksl antar perusahaan, saldo, penghasilan
dan beban dieliminasl pada saat konsolidasi.

Instrumen Keuangan

Mulai tanggal 1 Januard 2010, Pervsahaan dan Amak
Perusahaan menerapkan PSAK Moo 50 (Revisi 2008),
“Instruman Keuangan: Penyajian dan Pengungkapan”, dan
PSAK MNo. 55 (Raevisi 2006), “instrumen Keuangan:
Pengakuan dan Pengukuran®, yang menggantikan PSAK
Mo, 50, “Akuntansi Investas| Efek Tertentu™ dan PSAK No.
55 [Rewisi 1998), “Akuntansi Instrumen Dedvalll dan
Aktivitas Lindung Milai®. Penerapan PSAK revisi ini
dilakukan =ecara prospektif Penerapan awal standar
tersabut berdampak pada penyssuaian penurunan nilai
asel keuangan yang diakul dalam saldo laba awal tahun
yang berakhir pada tanggal 31 Desember 2010
(Catatan 33).

Berkaitan dengan penerapan PSAK revisi ini, PSAK 54
“Akurtansi Restrukiurigasi Utang-Piwtang Bermasalah™
yang bedaku efektf 1 Januar 2010 dan PSAK 43
“Akunfansi  Anjak  Piutang” yang telah  diterapkan
Perusahaan dan Anak Parusahaan telah dicabut.

(il Aset Keuangan

Asel  keuangan diklasifkasikan sebagal asel
kauangan yang diukur pada nilai wajar melalui iaporan
laba rugl, pinjaman yang diberken dan piutang,
investasi dimifiki hingga jatuh tempo, slau aset
kausngan tersedia untuk dijual, jike sesual
Perusahaan maenentukan klasifikasi atas  asel
keuangan pada saat pengakuan awal.

Pangakuan dan pengukuran

Pada saal pengakuan awal, asel keuangan diukur
pada nilai wajarmya, dalam hal aset keuangan tidak
diukur pada nilai wajar melalui laporan laba rugi, nilai
walar tersebut ditembah blaya transaks! vang dapat
diatrbusikan secara langsung dengan perolehan atau
penerbitan aset keuangan lersebul. Pengukuran aset
keuangan satelah pengakuan awal tergantung pada
kiasifikasi asel.

Aset keuangan Perusahaan dan Anak Perusahaan
terdiri dari kas dan bank, piutang usaha dan piutang
lain-lain yang diklasifikasikan sebagai pinjaman yang
diberikan dan piutang,
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICES

fcontinued)
Principle of Consolidation {continued)
mcome  and

ANl wira-group transactions, balances,
expansas are aliminated on consoldahon.

Whare necessary. adustmants are made fo the finamcial
statements of the subsidiaries fo bring the accouniing
policies used i ling with those used by iie Compariy.

Al mira-group Iransactions. balances, moome and
expenses are efiminated on consolidalion.

Fingneial Instruments

Starting January 1, 2010, the Company and Subsidianes
adopled PSAK No. 50 (Revised 2006), ‘Financial
Instruments: Presentation and Disclosure”. and PSAK No.
55 (Rewised 2008), Financial Insfruments. Racogrmiion
and Measurement” which replaced FPSAK No 50
“Accounting for [nvestment in Cerain Securities™ and
PSAK No. 55 “Accounting for Derivative Instruments and
Hedging Activities”. These rewsed PSAKs have been
appied prospechively. The apphcation of these standards
has resulfed i the adjustment for impawment of financial
assefs which have been charged to the beginning
balance of relained eamings for the pear ended
December 31, 2010 (Note 33).

In conmection with the adophon of fthese rewvised
standards, PSAK No.54 “Accounting for Trouble Cebt
Restructuring” which was epplied by the Company and
Subsidianes has been revoke.

i) FAnancial Assets

Financial assets are classified as financlal assels af
fair wvalue through profit or loss, loans and
receivablas, held fo malunty investments or avarlable
for sale financial assels, as appropriate. The
Company determines the classificalion of is fnancial
assots af inilial recogniion,

itio ard M et

Financial assels are recogmized imitally af far value,
plus, in the case of financial assels not at fair valus
through profit or loss, directly affrbufable fransaction
cosfs, The subsequent measurement of financial
assels depends on iheir classificalion

The Company's and Subsidiares financisl assels
conzist of cash and bank, trade receivables, and
other receivables classified as loans and receivabies.
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Z IKHTISAR KEBIJAKSAMAAN AKUNTANSI (lanjutan)

Instrumen Keuangan (lanjutan)

Seluruh pambelian dan penjualan yang lazim pada
aset keuangan diakui atau dihentikan pangakuannya
pada tanggal perdagangan seperti contohnya tanggal
pada saat Perusahaan berkomitmen uniuk membed
alau menjual aset. Pembellan atau penjualan yang
tazim adalah pembelian atau panjuaian asel keuangan
yang mensyaratkan penyerahan aset dalam kurun
wakiu Umumnya ditetapkan dengan peraturan atau
kebiasaan yang beraku dipasar,

Pin diberikan

Pinjaman yang diberikan dan plutang sdalah aset
keuangan non derivatll dengan pembayaran tetap
atay telah ditentukan dan tidak mempunyal kuotasi di
pasar aktif Selelah pengakuan awal, asel kauangan
tersebut dicatat pada bisys perolehan diamortisasi
menggunakan metode suku bunga efektil, kecuall [ka
dampak diskonio tidak materiaimaka dinyatakan pada
blaya perolehan. Keunlungan atau kerugian diakui
pada laporan laba rugi ketia aset keuangan tersabut
dihantikan pengakuannya atau mengalami penurunan
nitai, dan melalul proses amortisasi.

Kewajiban Keuangan

Kewajiban keuangan  diklasifikasikan  sebagai
kewajiban keuangan yang diukur pada nilai wajar
medalul laporan laba rugl, atau kewsjlban keuangan
vang dicatal berdasarkan blaya perolehan
diamorisasi, jika sesuai, Perusahaan menentukan
kigsifikasi atss kewajiban ksuangan pads saat
pengakuan awal,

Kewalipan keuangan diakui pada awalnya sebesar
nilai wajar, Dan, dalam hal pinjaman dan hutang,
termasuk biaya transaksi yang dapal distnbusikan
sacara langsung,

Kewajlban keuangan Perusahaan dan Anak
Perusahaan lterdii dad kewajiban anjak pautang,
hutang usaha, hutang lain-lain, biaya masih harus
dibayar, hutang bank jangka panjang dan obligasi
konversi, yvang diklasifikasikan sebagai kewajiban
keuangan yang dicatat berdasarkan biaya perolehan
diamorisasl.

Kewsjiban keuangan yang divkur pada biaya
perclehan diamortisasl, paca awalnya diakul pada
nilal wajar dikurangl dengan blaya transaksl yang bisa
dialribusikan secara langsung dan selanjulnya diukur
pada biaya perolehan diamortisas, menggunakan
suku bunga efeidi kecusl jika dampak diskonto tidak
material, maka dinyatakan pada biaya parolehan.

Beban bunga diakui dalam “Beban keuangan® dalam
laporan laba rugi. Keuntungan atau kerugian diakui
pada |aporan laba rugi ketika kewsjiban

tersebut dinhentikan pengakuannya dan melalul proses
amortisasi,

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
{continued)

Financial Instruments {eontinued)

i)

All regular way pwchases and sales of Fnancal
assels are recognized on fhe frade date - the dafe
that the Company commits to purchase or sell the
assel. Regular way purchases or sales are purchases
or sales of firancial assels that require delivery of
assels withun the penod generally established by
ragilation or convention in the marketplace
concemed,

Loans and recaivables

Loans and recaivables are non-dervahive financial
assels with fived or determinable payments that ane
not guated in an active markel. Subsequertd to initial
recognition, such fnancial assefs are camed &
amorized cost usimg the effective inferest rate
mefhod, except for those sssets i which the interest
calculafion s nof matenal Gains or fosses are
recognized in the statemem of fcome when ihe
finrancial gssels are derecogruzed or impaired. s well
a5 through the amorfizafion process.

Finacial Liabilities

Financial liabiities are classified as financial habiities
al fawr wvalue through profit or loss snd Rnancial
liabilities measured st amonized cost, a5 approprale
The Comparmy defermines fhe classification of its
financial habiities i mbal recoghition.

Financial kabiities are recogmized imtialy atf fair value
and. in the case of loans and borowings. nclkisive of
diractly attnbutable transaction costs.

The Company’s and Subsidharies financial labilties
consist of factoring habiies. frade payabies, other
payables, accreed expenses, long term  bank
Nabdities ard convertible bonds classified as fnancial
liabdities measured af amortized cost

Financial labilities messured a amortized cost are
measived subsequent fo intfial recognition, af
amortized cosi using the effective interes! rate
method urmess the effect of discourting would be
immaterial, in which case they are sfafed at cost.

The related wterest expense is recognized within
“Inferesf Expense” in the sfatements of incoms.
Gains and losses are recogrized in the slafement of
income when fhe financial tabilities are derecognized
as well as through the amorfization process
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i)

(iv)

4]

(v

- petird

2. IKHTISAR KEBIJAKSANAAN AKUNTANS| (lanjutan)

Instrumen Keuangan (lanjutan)

Saling Hapus darl Instrumen Keuangan

Asel keuangan dan kewajiban keuangan saling hapus
dan nilai bersihnya ditaporkan dalam neraca jika, dan
hanya jlka, saat inl memliiki hak yang berkekuatan
hukum untuk melakukan saling hapus ates jumilah
yang telah diakul dan terdapat maksud untuk
menyelesaikan  secara nelo,  atau  untuk
mersalisasikan aset dan menyelesaikan kKewajiban
sacars bersamaan,

Milai Wajar dari Instrumen Keuangan

Nilai wajar instrumen kauangan yang dipardagangkan
secara akiif di pasar keuangan yang terorganisasi, [ika
ada, dmnmmmﬂmmmﬂhﬂw
di pasar akti! pada penuupan bisnis pada akhir
pericde pelaporan. Untuk instrumen keuangan yang
tidak memiliki pasar akiif, nilai wejar ditentukan
dengan menggunakan teknik penilaian.  Teknik
penilaian tersebul mencakup penggunaan transaksi-
transaks| pasar yang wajar antara pihak-pihak yang
mengeri dan barkeinginan (arm's lenglh market
transactions); refarensi atas nilai wajar terkini dari
insirumen tain yang secars substansial sama; analisa
arus kas yang didiskonto; atau model penilaian lain

Biaya Perolehan Diamortisasi dar Instrumen
Keuangan

Blays perolehan diamortisasi dihitung dengan
menggunakan metode suku bunga efektf dikurangi
dengan peryisihan alas  penurunan  ndai  dan
pembayaran pokok atau nilal yang tidak dapat ditagih.
Perhitungan tersebul memperimbangkan  premium
atau diskonto pada saal percéehan dan termasuk
biaya transaksi dan biaya yang merupakan bagian
yang tak terpisahkan dari suku bunga efektif

Penurunan Nilal Aset Keuangan

Setiap tanggal neraca, Perusahasn dan  Anak
Perusahaan mengevaluasi apakah terdapat bukti yang
obyektif bahwa asel keuangsn stau kelompok aset
keuangan mengalami penurenan nilal, Aset keuangan
atau keformpok aset keuangan diturunkan nilainya dan
karugian penurunan nilai telah terfadi jika. dan hanya
jika, terdapat bukti yang m:r)laktrfmllww PENUILRan
rital tersebut sabagal akibal dart satu atsu lebih
peristiwa yang tedadi setelah pengakuan awal aset
tarsebut (peristiwa yang merugikan), dan peristiva
yang merugikan tersshut berdampak pada estimasi
arus kes masa depan atas asel keuangan atau
kalompok asel kKeuangan vang dapat diestimasi
secara handal,

Bukti panurunan nikal mallpull indikas! bakwa kesulitan
keuangan signifikan yang dialami penyewa atau pihak
pemingam, wanprastasi atau tunggakan pembayaran
pokok astau bunga, kemungkinan bahwa pihak
peminjam akan dinyatakan paifit atau malakukan
reORGANIEAS kouangan lainnya dan data yang dapal
diobservasi mengindikasikan adanya penurunan yang
dapat divkur atas estimasi arus kas masa datang,
misalnya perubahan kondisi ekonomi yang berkorelasi
dengan wanprestasi atas aset dalam  kelompok
tersebut
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
feontinued)

Finangial Instruments [continued)

i)

fiv)

iv)

i)

Offsetting of inancial Instrument

Financial assets and financial habiies are offset and
tive ned amourd reparled in the balance sheet & and
only if, there is a cumently enforceable legal right fo
offsel the recognized amounts and there iz an
intention lo selife on a net basis, or lo realize (he
assots and settie the iisbiiies simuitaneously

Fair Value of Fnancial Instruments

The fair wvalues of Fnancial instruments thal are
aclively traded in organized financial markets. if any.
are defermined by reference fo quated markel bid or
ask prices af the close of business af the end of the
reporting period. For financial instruments where
there = no aclive market, fair valve is determined
using valuakion fechnigues. Such fechnigues may
nclude  using recent  arm's  length  markel
transactions. reference o the curren! fair value of
ancther instrumerd that s substantially the same,
discounted cash fow analysis. or ofther valuahor
madels

Amortized Cost of Rinancial Instruments

Amortized cos! s compuled wsing the effective
mnteres! rale method Jess any allowance for
impairment and principal repayment or reduction. The
calculafion fakes info accounf any prevmium  or
discount on ecguisifion and includes transaction cosfs
and fees that are an infegral pan of the effective
interes rate.

Impairment of Financial Assels

The Company and Subsidianes assesses al each
balance sheet dale whether there is any olyective
evidence that a financial assaf or 8 group of financial
assels 5 mpared, A financial assel or & group of
financial assels is deemed fo be impaired i, and onily
. there is objective evidence of Impaiment as a
resulf of ane or more everis thal has occured affer
the initial recogniion of the asset {an ncurmed foss
avard) and that loss event has an impact on the
esfimated fufure cash flows of the financial assel or
the group of financial assefs thal can be reliably
esfimated.

Evidence of impaitment may inslide indicalions Hhaf
tenarts or a group of debfors s experiencing
signfficant financial dificiily, default or gelngueancy
inferest or principal payments, the probability thal
they will enfer bankrupicy or other financial
recrganization and where observable data indcale
that there 5 & measurable decrease in the estimated
fifure cash flows, such as changes in awears or
econamic conditions fthat correlate with defaulfs
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Z. IEHTISAR KEBIJAKSAMAAN AKUNTANSI (lanjutan) 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

feontinued)

Instrumen Keuangan (lanjutan) Finangial Instruments (continued)

Untuk aset keuangan yang dicatat pada blaya
perolehan diamortisasi, Parusaheaan pertama kali
menentukan apakah terdapat buktl obysktil mengenal
penurunan nilal secara individual atas asel keuangan
yang signifikan secara individual dam untuk asel
keuangan yang fidak signifikan secara individual
terdapat bukti penurunan nilei secara kolektf, Jika
Perusahaan menentukan tidak terdapat bukti obyektif
mengenal penurunan nilai atas asel keuangan yang
dinilal secara Individual, lerlepas asel keuangan
tersebut signifikan atau tidak, maka Perusahaan
memasukikan asat tersebul ke dalam kelompok aset
kauangan yang memiliki karakteristik risiko kredit yang
sajanks dan manlial penurunan nilal kelompok lersabut
secara koleklil Asel yang penursnan nilainga dinilai
sacara individual, dan untuk ity kerugian penurunan
nitai diskui atsu tetap diakui, tidak termasuk dalam
penilaian penurunan nllal secara kolektf

Jika terdapal buktl obyekif bahwa kerugian
penurunan nilai telah teradi, jumlah kerugian tersabut
diukur sebagai selisih antara nilal tercatat aset dengan
nitai kini estimasi arus kas masa datang (tidak
termasuk ekspekissi kerugian kredit masa datang
yvang belem leradl) vang didiskonto menggunakan
suku bunga efeklif awal dar asel keuangan tersabul.
Nilzi lercalat =set keuangan lersebut berkurang
melalui penggunasn akun penyisihan dan jumiah
kerugian dkakul dakam laporan laba nugi.

Kotika asel fidak tertagih, nilai tercatal atas aset
hauangan yang talsh diturunkan nilainys, dikurangi
secare langsung atau jika ada suatu jumiah telah
dibebankan ke akun penyisihan, jumiah tersebut
dihapusbukukan terhadap nital lercatal aset keuangan
tersebut.

Jika, pada perode berkutnys, jumish  kerugian
penurunan nilai berkurang, maka kerugian penurunan
nital yang sebelumnya diakui dipulihkan, sepanjang
pemuiihan tersebut tidak mengakibatkan nitai tercatat
asel keuangan melebihi biaya perclehan diamortisasi
pada tanggal pemulinen dilakukan, dangan
menyesusikan Bkun pemyisinan. Jumlah pemulinan
aset keuangan diakul pada laporan laba rugi.

Penerimaan kemudian atss pistang yang feiah
dinapusbukukan sebelumnya, [ka pada periode
berjatan dikredittan dengan menyesualikan pada akun
penyisihan, sedangkan jika selelah tanggal neraca
dikraditkan sabagai pendapatan operasional lainnya,

For Rnancial assels camed &f amortized cost the
Company first &assesses mdividually whether
objective evidence of impairment exisls individualy
for financial assets that are individually significant, or
collectivaly for financial assels that ae  mof
individuvally significant. If the Company determine Hraf
no objective evidence of impalment exist for an
individually aszsessed financiel assel, whether
significant or mof, the Company include the assel in &
group of fimancial assels with similar credif nsk
characlernstics and collectively assesses them for
impairment. Assels thal are mdividually assessed for
impairment and for which an impairment loss & or
confinues fo be recognized are nol included in &
collective assessmant of rnpairment

If there is objechive evidence thal an impairment loss
has occurred, the amount of the foss is messured &5
the diference between the assets camying amount
and the present value of eshimated fiture cash fows
{exciuding fulure crect losses that have nol been
weurred) discounted at the financial assel’s ongiral
effective nterest rale. The camying amourd of the
assel 5 reduced through the use of an allowance
account and the amount of the less i recognized in
the stalements of income

When the assel becomes uncollectible, the carmang
amount of the financial assefs is reduced directly or
an amount was charged o the allowance sccount
the amoums charged fo the allowance account are
written off against the camying value of the fnancial
assef

i in & subsegueni penod fthe amount of the
impairment loss decreasas. ihe previously recogrized
impaiment loss is reversed fo the extent that the
camying amourd of the assel does not exceed is
amortized cost at the reversal date by adjusting the
aliowance account. The amoumt of the reversal is
recognized in the stafemenis of income.

Subseqguent recovenes of previously wilfen off
receivables, i in the curent period, are credited for
the allowance accounts, buf if affer balance sheef
date, are credifed fo other operating incomne
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B !

Z. IEHTISAR KEBIJAKSAMAAN AKUNTANSI (lanjutan)

Instrumen Keuangan (lanjutan)

(wil) Penghentlan Pengakuan

Aset Keuangan

Perusahaan dan Anak Perusahaan menghentikan
pengakuan asel keuangan, jika dan hanya jika, hak
kontraktual unfuk mensdima arus kas yang berasad
darl asel keuangan tersebul berakhin, atau
Perusahasan mentransfer hak unluk menedma arus
kas yang berasal dad asel keuangan atau
menanggung kewajiban untuk membayarkan arus kas
vang dierima tersebut secars penuh tanpa
penundasn berartl kepada pihak ketiga dibawah
kesepakatan pelepasan (pass through amangement);
dan (a) Perusahaan ftelah meniransfer secara
substansial seluruh ristko dan manfast atas asat, atau
(b) Perusahaan tidak meantransfer maupun tidak
memillki secara substansial seluruh risiko dan manfaat
atas aset, namun télah mentransfer pengendalizn atas
asel

Kewajiban Keuangan

Kewajiban keuangan dihentikan pengakuannya ketika
kewsjiban yang ditetapkan dalam kontrak dihantikan
atau dibatalkan atau kadaluwarsa,

Katika kewajiban keuangan saal ini diganiikan dengan
yang lain dari pember pinjaman yang sama dengan
persyaratan yang berbeda secara substansial, atau
meodifikasi secara substansial  atas  ketentuan
kowajiban keuangan yang saat ini ada, maka
pertukaran atau modifikasi tersebul dicatal sebagai
pengnapusan  kewsjiban keuangan @wal dan
pengakuan kewsjiban keuangan baru, dan selisih
antara nilai lercatat kewajiban keuangan tersebul
diakul dalam aporan laba negl.

Transaksi dan Saldo Dalam Mata Uang Asing

Pembukuan Perusahaan dan Ansk Perusahaan
diselenggarakan datam mata uang Rupiah. Transaksd
selama perode berdalan dalam mata uang asing dicatal
dengan kurs yang berlaku pada saat terfjadinya transaksi.
Pada tanggal neraca, aset dan kewajiban moneter dalam
mata pang aging disesusikan untuk mencemminkan kurs
yang beraku pada tanggal tersebut Kountunmgan atau
karugian kurs yang fimbul dikredilkan atau dibebankan
dalam laporan laba rugl perode yang bersangkutan.

Kurs wkar yang digunakan adalah Rp 8.981 untuk US$ 1
pada tanggal 31 Desember 2010 dan Rp 9.400 untuk
US%1 pada tanggal 31 Desember 2009 dan
Rp 6.699 untuk SGS 1 pada tanggal 31 Desamber 2008,
yang dihitung berdasar rata-rata kurs bell dan jusl dan
kurs transaksl Bank Indonesia pada langgal-tanggal
tersabut.

Transaksi Hubungan |stimewa

Perusahaan dan Anak Perusahaan melakukan transaksi
dengan pshak-pihak yang mempunyal hubungan istimewsa
sebagaimana didefinisikan dalam PSAK No. 7 tentang
“Pengungkapan Pihak-pihak yang Mempunyal Hubungan
Istimewa".
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

fcontinued)
Financial Instruments (continued)
fwil) Derecognition
Einancial Assets

The Company and Subsidianes derecognizes &
financial assel i, and only if. the confracfual nghts to
raceive cash fows from the assel have expired or
the Comparny has trensferred its rights fo receive
cash flows from the assed or has assumed an
obligation lo pay the received cash flows in full
withou! matevial delay to g third parfy under & pass
thvough arrangement; ard either (a) the Company
has transferred substantialy afl the rmsks and rewards
of the assel or (b fthe Company has neither
transferred nor retained substantially &l the nisks ard
rewards of the asset, but has transferred confrol of
the assei

Financial Liabifity

A financial habilily s derecognized when fhe
obiigation specified in the contract is discharged or
cancelied or expired

When an exishing financial liabitly is replaced by
another from the same lemder on  subsfanbialy
different ferms, or the terms of an existing liabiify are
substanfially modified such an  exchange or
modification /s treated as a derecognifion of fhe
onginal liabity and the recognition of a new babiy,
and the difference in the respeclive carmying amournis
is recagnized in the statements of incame.

Foreign Currency Transactions and Balances

The books of accounts of the Company and subsigiary
are mainfaimed in Indonesian Rupiah Transactions
duning the year invoiving foreign currencies ae recorded
at the rates of exchange prevaiing al the tme the
transactions are made. Al halance shest dafe, monefary
assafs snd habdiies denominated in foveign cuvrencies
are adjusted to reflect the rates of exchangs pravailing &l
that date. The resulling gains or losses are credied or
charged fo currerd operations

The rates of exchange used were Rp 8991 1o LSS 1 as
of December 31, 2010 and Rp 9.400 to USE 1 as of
December 31, 2009 and Rp 6699 fo 555 1 as of
December 31, 2009, computed by faking the average of
buying and selling rates for fransaction exchange rafes of
Bank indaonesis &s of such date

Transactions with Related Parties

The Company and Subsidianss has lransactions with
cerfain parfies which are regarded as having special
refationship as defined under PSAK No. 7 an "Related
Party Disclosures”
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(Expressed in Rupiah, unless otherwise stated)

IKHTISAR KEBIJAKSANAAN AKUNTANS! {lanjutan)

Transaksi Hubungan Istimewa (lanjutan)
Pihak-pihak yang mempunyai hubungan istimewa adalah:

1) perusahaan balk langsung maupun yang melaul satu
atau |ebih perantars, mengendallkan, atau
dikandalikan olah, alau berada di bawah pengendalian
bersama, dengan Perusahaan (lermasuk holding
companies, subsidiaries dan fallow subsidiares),

2) perusahaan asosiasi;

3) percrangan yang memiliki, baik secara langsung
maupun tidak langsung, suatu kepentingan hak suam
di Perusshaan yang berpengaruh secara signifikan,
dan anggota keluarga dekat dar percrangan tersebut
{yang dimaksudkan dengan anggota keluarga dekal
adalah mereka yang dapat diharapkan mempengaruhi
atau  dipengaruhi  perorengan  tersebul  dalam
transaksinya dengan Perusahaan);

4) karyawan kunci, yalu orang-orang yang mempunyal
wawanang dan tanggung jawab uniuk merencanakan,
mamimpin dan mangendaiikan kegiatan Perusahaan
yang meliputi anggota dewan komisaris, direksi dan
manajer darl Perusahaan sera anggola keluarga
dekal orang-orang tersebut; dan

5) perusahaan di mana suatu kepentingan substansial
dalam hak suwara dimilki baik secara langsung
maupun tidak langsung oleh selisp orang vang
diuralkan dalam butir (3) atau (4), atau setiap crang
tersebut  mempunyai  pengaruh  signifikan  atas
perusahaan tersebut. Ini mencakup perusahaan-
perusahaan yang dimiliki anggota dewan komisaris,

Samua fransaksi dengan pihak hubungan istimewa, baik
yang dilakukan dengan atau tidak dengan tingkal harga,
persyaratan dan kondisl yang sama dengan pihak ketiga
diungkapkan dalam |laporan keuangan konsolidasi

Penggunaan Estimas|

Panyusunan iaporan keuangan konsolidasi sesuai dengan
prinsip  skuntansi yang beraku umum di Indonesia
mengharuskan manajemen membuat estimasi dan asumsi
yang mempengaruhi jumlah asel dan kewajiban yang
dilaporkan dan pengungkapan aset dan  kewajiban
kontinjensi pada tanggal |sporan keuangan konsolidasi
gerta jumiah pendapatan dan beban selama tahun
pelaporan. Realisasi dapat berbeda dengan jumiah yang
diestimasi.

Perusahaan ascsias| adalah susiu perusahsan dimana
induk Perusahaan mempunyai pengaruh signifikan, namun
tidak mempunyal pengendalian  alau  pengendalian
barsama, mealafuli pertisipasi dalam pengambilan
keputusan atas kebijakan keuangan dan operasi investee.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

{continued)
Transactions with Related Parties (continued)
FRelafed parties consis! of the following

1) companies thel directly, or indirectly through one or
more infermediaras, canfral, or are comfrofied by, or
are under common contrel with. the Company
{inciuding holding companies. subsidianes and fellow
subsidianes),

2) azsocied COMpanias,

3 indwiduals owning, directly or indirechly, an inferest in
the voling power of the Company that gives them
significant infiuance owver the Company, and close
membears of the family of any such individuals (close
rmembers of the family are thase who can influence or
can be infiuenced by such mdwvidusls m  hei
transactions with the Campany];

4] key management personne! who have the authonly
and responsbilly for planming,  direcking  and
controlling the Company's acliviies, including
commissioners, direcfors and managers of the
Company and close membaers of their famies. and

5) companies in which a subsianfial inferes! in the
voling power is owned, dreclly or indirectly, by any
person described in (3) or {4) or over which such a
person (s able fo exercise significand influence. This
nciudes comparies owned by  COMMTISSIGNens
direcfars or major sfockholders of the Companiy and
companies which have a common key member of
management as fhe Campany

Al fransachions with related parfies, whether or nat made
af gimiiar terms and condiions as those done with third
parires, are disclosed m the consobidated financial
siabements

Uge of Estimates

The praparation of consolidated financial statements in
canformity with accourting pnncipies generally accepled
i Indanesia requires management o make estimafes
and assumpiions that affect the repored amounts of
assefs and lishithes and the disclosures of contingent
gssefs and fabiifies af the dale of the consclidated
financia! statements, and the repoarfed amounts of
revenues and expenses during fhe reporfing period
Actual resulls couwld difer fram those estimates.

Investments

Investmenis 1 Associsted Covmpanies

An associafe 15 an enfify over wivich the Company is in a
postian to exercise sigmificant ifivence, bud not comtrol,

throwgh participation in the financial and operating polcy
decistons of the investes
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AND SUBSIDIARIES
NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS
Years Ended December 31, 2010 and 2009
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D !

IKHTISAR KEBLJAKAN AKUNTANS] (lanjutan)

Investasi (lanjutam)

Penyartsan dalam bentuk saham yang dilakukan aleh
Pearusahasn dengan parsentase dibawah 20% dinyatakan
berdasarkan biaya perclehan (cost method), kecuali bila
aga PENUILNEN  Panmmanan.
saham yang  dilakukan
parsentase pemilikan 20% sampai dengan 50%
dinyatakan dengan menggunakan metode ekuitas {squity
method), dimana penyertaan dinyatakan sebesar biaya
periehannya dan ditambah atau dikurangi bagian laba
atau rugi berslh Perusahaan asosiasi sejak tanggal
perolahan.

Penghasilan dan aset dan kewajlban dar perusahaan
asoglasi  digabungkan dalam  laporan  keuangan
konsalidasi dicatal dengan mengunakan metode ekuias.
Investasi pada perusahaan asosiasi dicatat di neraca
sebesar binya perolehan dan selanjutnya disesuaikan
unfuk perubshan dalam baglan kepemilikan Perusahaan
atas aset bersih perusahaan asosias| vang terjadl setelah
perclehan, dikurangl demgan penurunan  ndlai  yang
ditentukan uniuk setiap investasi secara individu. Bagian
Parusahasn stas kerugian perusahaan Asosiasi yang
melebihi nilai tercatat dari investasi tidak diakui kecuali fika
Parusahaan mempunyal kewajlban atau  melakukan
pembayaran kewajiban asoslasi  yang
digaminnya, dalam hal demikian, tambahan kerugian diakui
sabasar kewajiban atau pambayaran tersebul.

Goodwill dari vestasi pada perusahaan asosias|
termasuk dalam jumiah tercatat investasl diakul dan
diamortisasi dengan cara yang sama dengan akuisisi dari
antitas yang dikendatikan.

Amaortisasi goodwill dan negatif goodwill termasuk dalam
bagian Perusahaan atas laba (rugl) perusahaan asoslasi.

Piutang

Piutang dinyatakan sebesar nilal nominal setelah dikurangl
dengan penyisihan piutang ragu-ragu. Penyisihan piutang
ragu-ragu diestimasi berdasarkan pensiaahan terhadap
keadaan masing-masing akun piutang pada akhir tahum,
Piuteng yang tidak dapat ditagih dihapuskan.

Biaya Dibayar Di muka

Biaya dibayar di muka dibebankan selama manfaat
:'nuiﬂgmuhg biaya dengan menggunakan metode gans
urus.

Aset Tetap

Perusahaan dan Anak Perusahaan menerapkan PSAK
M. 16 (Revisi 2007), "Aset Tetap®. Perusahaan dan Anak
Parusahaan memilih modal biaya sebagai kebijakan
akuntansi pengukuran aset tetaprya.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICES

{continued)
Investments (continued)

Investments in shares of sfock in wivch the Company has
ownership inferest of below 20% are carmed af cost (cost
methed), except If fhere /s 8 permanent decling in value
of shares. Invesimenis in shares of stocks in which
Company has ownership inferest of 20% fo 50% are
gccounfed for by the equity method, where cost of the
tnvestment is increased (decreased) by the net eamings
and loss of gssociated company since fhe date of
acqusihon

The results, assels and liabdifies of associates arme
incovporated in these consolidated financial staterments
using the equily method of accounting Investmenls in
associgles are carried in [he balance sheel at cost as
adjusted by post-scquisilion changes in the Company
share of the net assels of the associsfe. /ess any
impaimment in the walue of the individual invesimenfs
Losses of the assoclales in excess of the Company
tnterest in those associates are nol recoghized except
the Company has incurred obiigations or made payments
o behalf of the associstes to satisfy obligafions of the
associgtes that the Company has guaramnteed in which
case, sddiional losses are recognvzed fo the extent of
such obligations or payments.

Goodwill from investments in associates is included in
tnvestment net book value recognized and amortized in
the same manmer as thal for acquistion of controled
antilies.

The amartization of goodwill and negative goodwill are
tcluded m the Company’s share in the resulffs of the
associafes

Accounis Receivable

Accounfs receivable ave stated & fheir nominal value,
tess allowance for doubtful accounts, Allowance for
doubtful accourtts is estimated based on a review of the
status of the mdividusl receivable sccounts at the end of
the year Accourts receivable deemed uncollectible are
whtten off,

Prepald Expenses

Frepawd expenses are amortized over thew beneficial
periods using the siraight-line method.

Fixed assels

The Compary and Subsidianes applied PSAK Mo, 15
(Rewised 2007), “Fixed Assefs’, the Company and

Subsidiaries have chosen the cost model as the
sccowunting podcy for ifs fixed assets.
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IKHTISAR KEBIJAKAN AKUNTANSI [lanjutan)

Aset Tetap (lanjutan)

Asat tetap dinyatakan sebesar bisya perolehan dikurangi
skumulasi  penyusutan  (kecuali taneh wang tdak
disusutkan). Penyusutan dihitung dengan menggunakan
metode gars |wrus berdasarkan taksian masa manfaat
ekonomis aset telap sebagal berikul

TahunYears

Bangunan dan prasarana
Kendaraan barmolos
Paralatan kantor
Peraigtan bangunan
Peralatan proyek

Masa manfast ekonomis, nilai residu dan melode
penyusutan direview setiap akhir tahun dan pengaruh dari
satiap perubahan astimasi tersabut bariaku prospektif.

Tanah dinyalakan sebesar blaya perolehan dan tidak
disusutkan.

Bila nilai tercatsl susty sset melebihi taksiran jumiah
terpulihkan maka nilal tersebut diturenkan ke jumiah
terpulihikan tersebut, yang ditentukan sebagal nilal tertinggl
antara harga jual neto dan nilai pakai.

Saesuai dengan PSAK Mo. 47 tentang “Akuntansi Tanah®,
perolehan tanah dinyatakan berdasarkan biaya perclehan
dan tidak disusutkan Blaya-biaya tertentu sehubungan
dengan porolehan atau perpanjangan hak pemilikan
tanah, ditangguhkan dan diamortisasi sepanjang perinde
hak atas tanah atau umur ekonomis tansh, mana yang
lebih pendek.

Beban pemeliharaan dan perbaikan dibebankan pada saat
tefjadinya; pengeiuaran  yang mamperpanjang masa
manfaat atau memberi manfaat ekonomis dimasa yang
akan datang dikapitalisasi, Aset tetap yang fdak
digunakan lagl atau dijual dikeluarkan darl kelompok aset
tetap berkul akumulasi penyusutan. Keuntungan ataw
kerugian dar penjuatan atau penarikan aset tetap tersebut
dibukukan dalam |aporan lsba rugi pada tshun

bersanghutan,

Azel dalam penyelesaian dinyatakan sebesar biaya
perclahan, Akumulasi biaya perolahan akan dipindahkan
ke masing-masing aset tetap yang bersanghutan pada
saat selesal dan siap digunakan.

Sewa Pembiayaan

Perusahaan menerapkan PSAK No. 30 (Revisi 2007),
“Sewa’. Berdasarkan PSAK No. 30 (Revisi 2007)
klasiflkas| sewa didasarkan pada sejauh mana risiko dan
manfaat yang terkad dengan kapemilikan aset seawaan
berada pada lessor aiau lesses, dan pada substansi
transaksi dan bukan pada bentuk kontrakmya.

Suatu sewa diklasifikasikan sebagal sewa pambiayaan |lka
sowa lersabut mengalibkan secara substansial seluruh
risike dan manfaat yang terkait dengan kepamilikan asat.
Suatu sewa diklasifikasikan sebagai sewa operasi jika
sews tidak mengalihkan secara substansial seluruh risiko
dan manfaat yang terkall dengan kepemillkan aset.

NS
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. SUMMARY OF SIGNIFICANT ACCOUNTING POLICES

{continued}
Fixed assefs (continued)

Fixed asset are slated af cost less accumulated
depreciation (except for land thal s not deprecisted).
Depreciation 18 compuled wsing the straight-fine mettod
over the estimated useful fives of the assels as follow

Butding and improvermant
Vehicles

Difice equipment

Building equipment
Froject equipment

The eshkmated wuseful fves residual values and
depreciation method are reviewsd al each year end with
the effect of ahy changes in eslimated accounted for on a
prospective basis

Land is staled at cost and nal depreciated

When the carmpng amount of an assef exceeds #s
estimafed recoverable amount, the asset is wiilten down
fo s estimaled recovevable amourt wivich is delermned
as the higher of nel selling price or value i use.

In accordance with the prowisions of the new FPSAK
No. 47, “Accounting for Land”, &l incidental cosfs
incwred in relation with the acquisitions of lsndnghts are
deferred and preserded separately from the main
acguistion cosf of the land. Such cosls, which consist of
legal fees, nofanal fees. faxes and other fees, are fo be
amaovfized over the lagal farm of the relafed landnghts

The cost of mantenance and repairs i3 charged fo
operations as wncumed expendiures which extend the
useful Nfe of the assal or resulf in mcreased fulue
econmmic benefis are capilalized When assels are
refired or cthenvise disposed of, their carrying values and
the related accumulated depreciation are removed from
the accounts and any resulling gain or loss is reflacted in
the curment operations

Consfruchion i progress /s stated af cost and ransferred
fo the respechve Fixed assels sccount when compleled
and ready for use

Leases

The Company spplied PSAK No 30 (Revised 2007),
‘Leases”. LUnder FSAK No 30 (Rewised 2007, the
classification of lesses is based on the exfent to which
nsks and rewards incidental fo ownevship of a leased
assal he with the lessor or the lesses, and the subsiance
of the transaction rather than the form

A jpase 15 classifed as & fnance lease i if fransfers
substantially all the risks and rewards incidental fo
ownarship. A lease is classified as an operaling lease # it
does not fransfer substantaty all the nsks and rewards
incidental fo ounership.
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IKHTISAR KEBLJAKAN AKUNTANS (lanjutan)

Sewa Pembiayaan (lanjutan)

Pada awal masa sewa, lessee mengakuli sewa
pembiaysan sabagal aset dan kewajiban dalam neracae
gabesar nilal wajar aset sewaan atau sebesar nilal kinl darl
pembayaran sewa minimum, jlka nial kini lebih rendah
dar nilai wajar. sewa minimum harus
dipisahkan antara bagian yang merupakan baban
yang merupakan palunasan
kewajiban. Beban keuangan harus dialokasikan ke seliap
perode selama masa sewa sedemikian rupa sehingga
menghasitkan suaiu fingkal suku bunga periodik yang
konstan atas saldo kewajiban,

Jumish yang dapat disusutkan dar asel sewsan
dialokaslkan ke setiap periode akuntansi selama parkiraan
masa penggunaan dengan dasar yang sistematis dan
konsistan dengan kebijakan penyusutan aset yang dimiliki.
Jika tidak terdapat kepastian yang memadai bahwea lasses
akan mendapatkan hak kepemillkan pada akhir masa
gewa, maka aset sewaan disusutkan selama periode yang
leblh pendek antara masa sewa dan umur manfaat asel
sEwaan,

Beban Tangguhan — Hak Atas Tanah

Blaya yang terjadl sehubungan dengan pengurusan legal
hak atas tanah ditangguhkan dan diamortisasi dengan
metade gars lurus sepanjang wmur hukum hak atas tanah.

Kewajiban Anjak Piutang

Sabelum 1 Januar 2010, Perugghaan menerapkan PSAK
43 Akuntansi Anjak Piutang”,

Anjak plutang dengan perindungan (recourse) dinyatakan
sebesar nilal bersih dar retensi dan pendapatan bunga
yang ditangguhkan, yang akan diakul sebagal pendapatan
berdasarkan propors| wakiu dengan menggumnakan Ungkat
bunga efektil selama periocde konirak Apahila tagihan
anjak piutang telah meampaui waktu |atuh tempo,
pendapatan tidak diskui sampai diterimanya pembayaran.

Restrukturisasi Hutang Bermasalah

Sabselum 1 Januar 2010, Anak Perusahaan menerapkan
PEAK 54 tentang restrukturisasi hutang bermasalah=

Selisih leblh nifal tercatal pinjaman (termasuk bunga dan
dends dari pinjaman tersebut) atas jumiah pembayaran
kas masa depan yang ditelapkan dalam persyaratan bam
hutang dalam restrukiurisasl hutang bermasalah langsung
dizkui sebagal keuntungan hasil restrukturisasi. Seleiah
reslrukturisasi, jumlah pembayaran kas masa depan yang
ditetapkan dalam persyaratan baru dikurangkan dari nilai
tercatat hutang dan tidak ada bebam bunga yang diakul
hingga jatuh termpo hutang tersebut

Jika nilal tercatat pinjaman kurang dar jumiah
pembayaran kas masa depan yang ditetapkan dalam
persyaratan baru hutang dalam restruktunsasi hutang
bermasalah maka tidak ada keuntungan ataupun keruglan
hasll restrukturizasi vang diakui, Setelah restrukiurisasd,
beban bunga dihitung dengan menggunakan limgkat
bunga efektf konstan dikalikan dengan nilai tercatal
hutang pada awal setisp periode sampal dengan jatuh
temponya.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICES

{continued)
Leases [continued)

At the commencement of fhe lease fterm, lessees shall
recognise fnarce leases as assels and habilfies in their
balance sheels af amounts equal fo the fair value of the
teased propery or, I lower, the presamt wvalue of the
minimum  lease paymenis. each delermined al the
incephion of the lease. Mimimum lease payments shall be

rtioned between the finance charge and the
reduction of fthe outstanding liabity. The finance charge
shai be allocated fo each penod dunmg the lease ferm so
as lo produce a constan! perodic rate of intevest on the
remaining balance of the habudify

Depracialion expense for depreciable assefs as well as
finance expense for each accounting pemod shal be
consistent with thal for depreciable assels that are
owmed. If there s no reasonable certainty that the lessee
will obtain owrership by the end of the lsase farm, the
gszef shall be fuly depreciafed over the shorfer of the
fease ferm and its useful ife

Deferred Charges - Landrights

Expenses related fo the legal processing of landrighis
ware deferred and are being amartized using the straighl-
line method over the legal term of the landright.

Factoring Liabilities

Before January 1, 2010 the Company has implemented
PSAK 43 sbouf factoving labilifies

Facforing habdittes with recourse are stated af nef value
fram refention and deferred inferest income, which will
fecognize as income based on hme proporion with
effective inferest rate during condract period [f claim for
factoring tabilties passed from due dafe, mcame i1s mof
racognized unid the accepled payment,

Troubled Debit Restruciuring

Before January 1. 2010 the Subsidiary has mplemented
FPSAK 54 about trouble debl restruciuning,

The excess of the camying amounl |ircluding interest and
penally of the loan and relafed accounts) over the fofal
fufure cash paymenis specified by the mew ferms of the
toan in & froubled debt restrucluring /s recognized
immadiately as restructuring gain. Affer the restructuring,
all cash payments under the terms of the loan are
deducted from fthe carrying amount of the loan and
relafed accounts, and no inferest expense is recognized
o such loan urll maturiy,

If the carrying amourd of the loan and refated accounts is
tess than the fotal future cash payments specified by the
new terms of the loan in 5 troubled debt restructunng. no
resiructuring gam or loss is recogriged Affer the
resiructuning, inferest expense iz computed by appiying a
canstarnd effeciive Interest rate o the carying amount of
the toan and related sccounts at the beginming of each
peniod unh! mafuriy.



PT GLOBAL LAND DEVELOPMENT Thk
DAN AMAK PERUSAHAAMN
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASI
Tahun Yang Berakhir Pada Tanggal-Tanggal
31 Desember 2010 dan 2009
(Dinyatakan dalam Rupiah, kecuali dinyatakan lain)

The onginai financial BfaAwmanta inchced henes 30 0 e inaoeesan Engosge

PT GLOBAL LAND DEVELOPMENT Thk
AND SUBSIDIARIES
NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS
Years Ended December 31, 2010 and 2008
(Expressed in Rupiah, unless otherwise stated)

IEHTISAR KEBIJAKAN AKUNTANSI (lanjutan)

Restrukturisasl Hutang Bermasalah (lanjutan)

Keuntungan restrukiurisasi hutamng, setelah
memperhitungkan beban restrukturisasl dan  pajak
penghasilan terkait, diskui dalem laporan laba rugi pada
tahun ferjadinya restrukiurisasi dan disajiken sebagal pos

luar biasa,

Biaya Emisi Saham

Biaya emisi saham merupakan biaya transaksl yang
dikurangkan langsung dar hasil emisi dalam rangka
menentukan hasll emisi neto saham tersebut. Biaya emisi

saham disajikan sebagal bagian dar tambahan modal
disatar dan tidak diamontsasi.

Fengakuan Pendapatan dan Beban
Pendapatan diakui sebagai berikut :

Pendapatan sawa dan jasa pelayanan yang meliputi
pemaiharaan dan panggantian lstrik diakul sesual dengan
periode  yang sudah beralan pada pericde yang
bersangkutan. Pendapatan sewa, jasa pelayanan yang
diterima dimuka atas periode yang belum berjalan dicatat
sebagal pendapatan diterima dimuka. Pengakuan
pendapatan sewa dan jasa palayanan dihentikan, apabila
petanggan menunda pembayaran fagihan dalam periode
tertenty yang ditetapkan bardasarkan panelaahan masing-
masing pelanggan.

Beban diakul sebagal berikut:

1) Beban diakul sesuai manfastnya pada periode yang

bersangkutan.

2) Beban pokok penjualan meliputi biaya perolehan
lamah, pengembangan prasarana penunfang, biaya
pembangunan ruko, kios dan konter serta taksiran
blaya penyelesaian pengembangan. Taksiran biaya
penyalesaian pangembangan disajikan dalam biaya
masih  harus dibaysr. Perbedaan sniara jumish
taksiran blaya dengan realisasi blaya dibebankan
pada beban pokok penjualan pada perode

bersangkutan.

Imbalan Pasca-Kerja

Anak Perusahaan menyelenggarakan program pensiun
manfaat pasti wnfuk semua karyewan tetapnya vang
memenuhl persyaratan. Dana pensiun tersebul dikelola
oleh Dana Pensiun Bimantara (DANAPERA),

Perusahaan dan Anak Perusahaan |uga menyediakan
imbalan pasca kerja imbalan pasti tanpa pendanaan uniuk
semua karyawan telap yang berhak sesuai dengan
kebijakan Perusahaan dan Anak Perusahaan. Perusahaan

membarkan imbalan pasca-keda kepada karyawan
berdasarkan Undang- Undang Kelenagakeraan Mo, 13
Tahun 2003, Imbakan pasca-kerfa tanpa pendanaan Anak

Perusahaan merupakan kekurangan antara imbalan yang
diterima dar program pensiun Danapera dan imbalan yang
diterima  karyawan  berdasarkan
Ketenagakerjaan MNo. 13 Tahun 2003,

Undang-Undang

. SUMMARY OF SIGMIFICANT ACCOUNTING POLICES

feontinued)
Troubled Debt Restructuning (continied)

Gain on debt resiruciuring, nat of the reiated resfructuring
cosfs and refaled income lax is recognmized in fhe
consolidated sfatermments of income on the period in which
the restructuring i compleled and presented as
axlracrdinary item

Issuance Costs of Shares

Issuance cosls of shares are deducted directly from the
refaled proceeds of the related shares fo delermine the
net proceeds of the shares Share issuance cosfs are
presented as part of addtional pavd-in capial and are not
amaotfized.

Revenue and Expense Recognition
Revenuwes are recognized as follows

Rental revenue and service charges which comprises
maintenance sanvice and eleciricity reimbursable cosis
are recognized based on the term of the lease contract.
Rental and service charges recaived in advance from
leases are clessified as deferred revenuss and are
amorized and recognized as income based on the term
of tha lease contract Recognition of rental revenue and
service ceases, when the cusiomer defer the rental
payrment in cartain period which is determined based on a
review of the status of the individual customer,

Expenses are recognized as follows

1) Expenses are recognized when incwrred {accrual

2} Cest of sales comprise cost of land development
costs of land and consfiuction costs of shop house,
hiosk and counter and the estimaled cost lo complete
the development of propery, The estimated cosis fo
compiete the development of properdy ane presented
as accrued expanses. The difference belween the
total esfimated cosfs and the aclual resulfs from
those estimales is chavged lo cost of goods sold in
the current pariod

Post-Employment Benefits

The Company's subsidiary has a defined benefit pension
plan covering all s gualifying permanent employees The
pension plan is managed by Dana Pensiun Bimantara
{DANAFPERA)

The Compary and subsichary also prowvide unfunded
dafined benaft post amployment berefit covering al of
their gualifying employee M sccordance with the
Company and subsidiany’s policy. The Company proviaes
post-employment benefils to s employes acconding lo
Labor Law No 13 Year 2003 Unfunded post-
employment benefits of the subsidiary consisis of the
shortage of defined employee benefit provided by
pension plan of Danapera and the defined employee
benefit entitfement under the Labor law No. 132003 Year
2003
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IKHTISAR KEBLJAKAN AKUNTANSI {lanjutan)

Imbalan Pasca-Kerja (lanjutan)

Parhitungan imbalan pasca-kera ditentukan dengan
menggunakan metode Frojected Unif Credf. Akumulasi
keuntungan dan keruglan akiuarial bersih belum diakul
yang melebihi jumiah yvang lebih besar diantara 10% dari
nilal kini kewajiban imbalan pasti dan nilal wajar aset
program diakui dengan metode gars lurus selama rata-
rata sisa masa kefja yang diprakirakan dari para pakera
dalam program tersebul. Biaya jasa l|au dibebankan
langsung apabiia imbalan tersebul menjadi hak atau
vesied, dan sebaliknya akan diakui sebagai beban dangan
metode gars lurus selama periode rata-rata sampai
Imbatan tersabut menjadi vested.

Jumilah yang diaskui sebagai kewajiban imbatan past di
neraca mesrupekan nilal kini kewajiban imbalan past
digesuaikan dengan keuntungan dan kerugian aktuariad
belum diskul dan blaya |asa lalu belum diakul, dan
dikurangi dengan nilai wajar asel program.

Pajak Penghasilan

Palak Penghaslian Final

Pajak atas penghasilan yang lelah dikenakan pajak
penghasilan final disajikan sebagal bagian dari beban
pajak.

Beban pajak alas penghasian yang belah dikenakan pajak
penghasilan final, diakui proporsional dengan jumiah
pandapatan menurnst akuniansl pada periods bedalan,
Salisih antara jumish pajsk penghasilan final telah dibayar
dan |umlah dibebankan sebagal beban pajak pada
perhitungan laba rugl konsolidasi diakul sebagai pajak
dibayar di muka atau hutang pajak.

Palak Panghasiian Tidak Final

Beban pajak kini ditentukan berdasarkan laba kena pajak
dalam tahun vyang bersangkutan yang dihitung
berdasarkan tarf pajak yang beriaku,

Aset dan kewallban pajak tangguhan diskul alas
konsekuensi pajak tahun mendatang yang timbul dar
perbedaan jumlah tercatat aset dan kewafban menurut
laporan kewangan konsolidasi dengen daser pengenaan
pajak asel dan kewajlban. Kewsjiban pajak tangguhan
diakui wntuk semua kana pajak dan
aset pajgk tangguhan dishui untuk perbedaan temporer
yang boleh dikurangkan, sepanfang besar kemungkinan
dapat dimanfaatkan untuk mengurangl laba kena pajak
pada masa datang.

Pajak tangguhan divkur dengan menggunakan tarfl pajak
yang berlaku atsu secara substansial lelah berlaku pada
tanggal nersca, Pajak tangguhan dibebankan atau
dikrediean dalam laporan laba rugl konsolidas!, kecuali
pajak famgguhan yang dibebankan atau dikreditkan
langsung ke akuitas,

Aset dan kewaliban pajak tangguhan  disajikan
di meraca, kecuali asel dan kewajiban pajak langguhan
untuk enfitas yang berbeda, atas dasar kompensasi sesual
panyajian aset dan kewajiban pajak kini.

nHeport ZC” {:I Canofan Tahuwnan

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICES

{continued)
Post-Emplayment Benefits (lanjutan)

The cost of providing post-employment bensfils s
determined using the Projected Uit Credit Method The
accumulated unrecognized acluarial gens and losses
that exceed 10% of the greater of the present value of the
defined benefi obligations and the fak value of plan
assels are recognized on siraighi-line basis over the
expecled average remaining working Ives of bhe
participating employees. Fast service cost (s recognized
inmedislely to the extent thal the benefits are aiready
vested and otherwise s amorfized on a straighi-liine
basis owver the average period wntil the benefils become
vested

The empioyee benefit obligation recognized i the
balance sheet represents the presen! value of the defined
benefit otfigation as adjiusted for wnrecognized and
actuanal gains and losses and unvecognized past service
cosl, and reduced by the fair value of scheme assels.

Income Tax

Eingl Income Tax

Tax on incorme subject to firsl income tax is presented as
part of tax expenses.

Tax expenses on income subyected fo final income lax is
recogrized proportiohally with folal income recogrized
dwring the currer! peried far accouniing purposes. The
difference befween fotal final income fax paid and the
amount ch as final income fax expense in the
consolidated stafement of income is recogrized &s
prepaid tax oF tax payatie.

Nonfingl lngome Tax

Currert tax expanse s delermined based on the laxable
incoime for the year compuled using prevailing fax fates,

Delerred lax assels and habifies are recognized for the
future fax conseguences affnbufable fo

betwesn the consolidated financial statement camying
amounts of asseis and liabiifies and their respective fax
bases, Deferred fax Kabilites are recognized Ffor all
faxable temporary differences and deferred fax assels
are recognized for deductible ftemporary diferences fo
the extent thal i is probable that taxable income will he
avatlable i future penods against which the deductitde
fernporary differences can be wiiized

Deferred tax is calcwlated at the fax rates that have been
enacled or substanfively enacfed by the balance shesl
date. Deferred fax is charged or credifed m the
consolidated statemant of income. except when i relafes
fo dems charged or credited directly to equity.

Deferred fax assels and lisbiities, excepl deferred fax
asseta and habilities for cifferent anfity. are offsat in the
balance sheel in the sare manner the current lax assels
and liabiifes are prasented
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2. |KHTISAR KEBIJAKAN AKUNTAMNS] (lanjutan) 2. SUMMARY OF SIGNIFICANT ACCOUNTING E
POLICES foontinued) &
Laba Per Saham Earnings Per Share ,E
Leba bersih per saham dasar dihitung dengan membagi Basic earmng per share s compuled by dividing met n
laba barsih residual yang tersedis bagi pemegang saham income by the weighted aversge number of shares
biasa dengan jumiah rala-rata terimbang saham biasa outstanding dunng the year
vang beredar dalam tahun yang bersangkutan,
Informasl Segmen Segment Information
Informasl segmen disusun sesual dengan kebljakan Segment infayrmation is prepared using the accounting
akuntansi yang dianul datam penyusunan dan penyajian policies  adopled for prepanng and presenting  the
laporan keuangan konsolidasi. Beniuk primer pelaporan consolidaled financial stalerments. The prmary format in
segmen adalah segmen wuwsaha sedangkan segmen reparting segment is based on business segmeris, while
sekunder adalah segmen geografis. the secondary segment informafion s based on
geographical segmenis.
Segmen usaha adalah komponen Perusahaan yang dapal A business segment Is a distingushable component of an
dibedakan dalam menghasilkan produk alau jasa (baik enterprise that s engaged i providing an indvidual
produk atau jasa individual maupun kelompok produk atau product or senvice of 8 group of relaled products or
jasa terkait) dan komponen fu memiliki risiko dan imbalan services gnd thal s subject fo risks and refums thal are
yang berbeda dengan riziko dan imbalan segmen |ain. different from those of other business segments
Segmen geografis sdalah komponen Perusahasn yang A geographical segment is a distinguishable component
dapal dibedakan dalam menghasilkan produk atau jasa of an enlerpnse that is engaged in providing products or
pada lingkungan (wilayah) ekonoml ferentu dan services within 8 parficular economic envirenment and
komponen fu memilikl fsiko dan imbalan yang berbada that i sutyect fo risks and refurns that are different from
dengan rislke dan mbalan pada komponen vyang those components operaling & other economie
beroperasi pada lingkungan (witayah) ekonomi lain. enviranment.
Aset dan kewajiban yang digunakan bersama dalam satu Assels and labiitles that relefe jointly to fwo or more
sogmen atau lebih dialokasikan kepada seliap segmen segments are aliocated fo their respeclive segments, if
jika, dan hanya jika, pendapatan dan beban yang terkail and only f, thek related revenues and expenses are also
dengan @sel fersebul juga dialokasikan kepads aliocated to those segmends.
segmen-segmen tersebut.
3. KAS DAN BANK 3. CASH AND BANK
2010 2009
Kas 104 B64.035 130.883.752 Cash on hand
Bank Cash it banks
Rupiah Fupiah
PT Bank Ceniral Asia Thk 2,229,612 607 4704618117 PT Bank Central Asia Thk
PT Bank Mandiri (Persero]} Tok 1.878.998 743 4 006 678,181 FT Bank Mandin (Persero) Thi
PT Bank Megara Indonesia PT Bark Negara Indonesia
(Persero) Thk 148.079.565 794.785.620 {(Parsera) Thk
PT Bank Harda Intemasional 2372747 25885742 PT Bark Harda Intermasional
PT Bank Panin Thk 14,824,083 - PT Bank Panin Thk
usp UED
PT Bank Mandir {Persero} Tbk 66.420.113 43.567.026 FT Bank Mandin (Persera) Thik
PT Bank Megara Indonesia PT Bank Negara Indonesia
{Persan) Thk 15.004.810 15.962 610 (Persara) Thk
PT Bank Ceniral Asla Thk 55,128,357 658 T.76T 126 PT Bank Central Asia Thk
SGD SGD
Standard Chartered - 5.857.560.393 Standard Chartered
Jumiah 50.589.534.371 15.777.506.567 Toral
24
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INVESTAS JANGKA PENDEK
Algun ini terdiri dar sebagal berikut
2010

Kontrak pangeiolaan dana
manajer investasi

Keuntungan belum direalisasi investasi
ofek tersedia dijual

Keuniungan belum direalisasi investasi
Wesel tagih

Milai wajar

Pada tanggal 8 Oktober 2008 Perusahaan memilii wess!
tagih Bellstones Limided sebesar Rp 97223189295
dengan tingkat bunga 8% per tahun dan jatuh tempo pada
tangga! 7 Oktober 2008, Pada tangge! 13 Okiober 2008
Anak Perusahaan UGE membeli wessl tagh Nucleus
Capital Wentures Ltd seharga Rp 100.000.000.000
dengan fingkat bunga 8 % per fmhun dan jatuh tempo
pada tanggal 21 Okiober 2000, Pada langgal
7 Oktober 2009 Perusahaan mengalinkan wesel {agih
Belistones Limited menjadi Kontrak Pengelolaan Dana
Manajer Inveslasi sebesar Rp 104.979.735.245 dengan
nilai nominal Rp 97.223.189.205 yang jaluh tempa pada
tanggal 8 Oktober 2010, perusahaan rrmunhl-i
keuntungan  investasi  yang
Rp 7 756 545 950 pada tanggal 31 Dmmzma Pach
tanggal 21 Oktober 2008 Anak perusahaan mengalibkan
wass| tagih Nucleus Capital Ventures Ltd menjadl Kontrak
Pengelclaan Dena  Manajer Investasi  sebesar
Rp 108.175.342 466 dangan nilai nominal
Rp 100.000.000.000 yang |stuh tempo pada tanggal
21 Okfober 2010, anak perusahaan mengakui kauntungan
yang belum direalisasikan sebesar Rp 1.715.437 793 pada
tahun 2008 sehingga jumiah keuntumgan nvestasi yang
balum direalisasi menjadi Rp 9.880.780.258 pada tanggal
31 Desambar 2009,

Pada tahun 2009 keuntungan yang belum direalisasikan
sebesar Rp 24876988241, dicatal sebagal keuntungan
yang balum direalizasikan atas efek tersedia dijual pada
ekuitas di neraca. Pada tanggal 31 Desember 2008, nilai
Kontrak Pengelolaan Dana (KPD) Perusahaan fercatat
sabesar Rp 176.991.308.692.

Pada tanggal 22 Januar 2008 UGB, Anak Perusahaan, juga
menempatkan dana sebssar Rp 62.000.000.000 dalam
KPD yang dikelola oleh BAM. Dar penempatan terssbuot,
Anak Perusahaan, UGS, yang belum
diraalisasikan sebesar Rp 6 210583150,

Pada fahun 2009 Anak perusahaan UGB melakukan
penyesuaian  lerhadap keunlungan yang  belum
direalisasikan. Pada tanggad 1 Jull 2009 Anak perusahaan
UGHE telah mencairkan Kontrak Pengeolaan Dana Manajer
Investasi untuk membayar pinjaman restrukturisasi (Catatan
20). Anak perusahaan UGE keuntungan yang
direalisasi sebesar Rp 3.055.156 250.
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4. SHORT TERM INVESTMENTS

This account represemis with defails as follows:

2009
Fund mamagemant camtract
350.315.404.170 investmant manager
Unrealized gain an avalable-for-sale
26.5592.426.034 secivlies
15931 888416 Unveaslized gam an promissory noles
392.839.7T18.620 Fair value

On October B, 2008, the Company acquired Fromissary
Note of Oelsfones  Limited  amounted fo
Fp 97,223 169 285 with nferes rate 8 % p.a. and mailure
on Octfober 7, 2008 On October 13, 2008, the subsidiary
UGB acquired Rp 100000000000 o have promissory
notes of Nucleus Capital Ventures Lid. with interest rale &
% p.a and mature on October 271, 2008, On Oclober T,
2009, the Company alocated promissory nofes of Nucleus
Capital Venlures Lid fo Korntrak Pengeiolaan Dana
Manafer Investas: amount of Rp 104,879,735 245 of with
a nominal valve of Rp 97 2237189 295 due date on
Oetober 8 2090 the Company the unrealized gain on
investment for amount the unrealized gawn an investment
amourt af Rp 7.756 545950 on December 31 2009,
On Cclober 21, 2009, the subsidiary UGE alocafed
promissory nodes of Nucleus Capifal Ventures Lid to
Kontrak Pengelolaan Dara Manajer Investas) amoun! of
Rp 108175342466 with & nominal valwe of
Rp 100.000.000 000 due date on October 27, 2010. the
Subsidiary the unvealized gain on wmvesiment for amour!
af Rp 1,715,437, 793 in 2009 so that the unrealized gain
o investment amount of Rp 8 830, T80 259 on Decembar
31, 2009,

In 2008 Rp 24 B76,9088 241 was recognized as unrealized
gain an avalable for sale secunties in equity of balance
shea! A December 31, 2000, the amourd of Company
Fund Management Coniract (KPD) is Rp 176,997, 309 652,

At January 22, 2008, UGB the subsidiary has slso allocated
fund as amourd of Rp 62000000000 in KFD i BAM.
From this KPD the Subsidiary, UGB, has recognized

urrealied Gaim &5 arnount of
Rp6,210,583.150.
In 2009, the subsdisry UGE made sdusiments fo

unrealized gans. On July 1, 2009 the subsidhary UGB has
disbursed Konirak FPengelolaan Dana Manajer Invesfass fo
payment restructured loans (Nofe 20). The subsicdary UIGH
recognizes “gain from fund aliocation” R;JS,DE&,'JSE,EES'.
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INVESTASI JANGKA PENDEK (lanjutan)

Pada tanggal 8 Jull 2010, Perusahaan dan Anak
Perusahaan telah imestasi  Kontrak
Pengelolaan Dana Mansjer Investasi di PT Bhakii Aset
Managemant (BAM) menjadi wesal tagih kepada Mucleus
Capital Ventures Lid sebesar niei  nominal
Fp 317 415404 170,

Pada tanggal 20 Desember 2010 Perusahaan telah
mencaikan sebagian wesel tagih tersetwt sebesar
Rp AT 000000000, sehingga pada tanggal
31 Desember 2010 posisi saldo wesel tagih adalah sebesar
Rp 267.138.184.155 dengan ltingkal suku bunga sebesar
4-B% per tahun dan memilk jangka waklu 1 tahun, yang
tardii dari kepemilkan GLD dan UGB masing-masing
sebesar Fp 167.138.184.155 dan Rp 100.000.000.000,
yang disajikan ssbagsal plutang |ain-lain pada tahun 2010

PIUTANG USAHA

Akun inl terdii dar piutang dari pihak — pihak sebagai
berikut:

4. SHORT TERM INVESTMENTS (continued)

On July 8. 2070 the Company and its Subsidiary affocaled
s mvesimen! i Kontrak Pengeiolsan Dara Manajer
Investasl at PT Bhakti Assel Management [BAM) info
promissory nofes fo Nucleus Capital Ventures Lid. af par
vaiue Rp 317 $15.404.170.

On December 20, 2010, GLD and UGH has redesmad parf
of PN amourled to Rp 47000000000 thus as of
December 20, 2010 the promissory nale amounted Rp
267 138 184 155, with mterest 4-8% p s and due dafe for 1
year consisl of ownwership of GLD and UGE each
amourded fo Rp 167 138184 155 and Rp 100.000 000 000
and presenfed as other recefvable in 2010,

6. TRADE RECEIVABLES

This account consists of receivaties from fhe following

2010
Berdasarkan langganan
Pihak hubungan istimewa (Catatan 33) 9.562.972.175
Pihak ketiga
Parsewaan riang perkantoran
PT Sapta Prima Talenta 2.045.110.267
PT Mobile B Telecom Tobk 1,327 .870.609
PT Trans Javagas Pipaline 1.005.203.981
PT SUN TV B0B.101.181
PT Hikmat Makna Aksara HE 398,108,140
PT Putra Moba Coal 266,570,400
PT Sarana Rekatama Dinamika 227.220.041
PT Total Info Khadsma 214,952,000
PT Agis Thk 206.628.993
Gembala GBI-Kebon Sirh 179.061.478
PT Flash Mobile 174,000,000
PT Tawang Mineral Indonesla 170.278.996
PT Bank DKl 168 3894.000
PT Sumber Potensi Selaras 164 .400.000
PT Matra Batubara Sakii 146.500.000
PT Thres Golden Energy WT 146.250.000
PT Rakuten Indonasia 116.220.000
PT M3S dan CO Law Firm 108.000.000
PT Gessa Assistanca 102,318 482
PT Credent Teknologi 73.3B88 002
PT Agis Elektronik 37 .650.800
PT TELKOM 5484 675
PT Citra Hoalth Care -
Pusat Studi Hulum & Palatihan -
Lain-lgin {masing-masing
dibawah Rp 100 juta) 2.207 041,306
Sub jumlah 10.114.983.404
Panyisihan penurunan nilai {19.412 634)
Jumiah piutang usaha pihak ketiga 10,095 570,770
Jumlah plutang usaha 19.658.542.945

2009
By Debtar
13.540.417 835 Retated parties (Moles 33)
Third partias
Office space remfal
2045 110,267 PT Sapla Prima Talernts
S988.475.461 PT Maobile 8 Telecom Thk
143.329.874 PT Trans Javagas Pipeline
5.814.401.907 PTSUNTV
- PT Hikmat Makna Aksara di HE
- PT Futra Moba Coal
211.672.186 PT Zarana Rekatama Dinamika
170.320.000 PT Total info Kiansma
- PT Agis Thk
Gembala GBI-Kebor Sinh
447 411 875 PT Flash Mobile
158.534 995 PT Tawang Mineral Indonesig
87 .584.000 PT Bark DKI
- PT Sumber Potensi Salaras
147.174.000 PT Matra Batubara Sakli
- PT Three Golden Energy WT
- PT Ratufen indonesia
- PT MS5S dan CO Law Firm
103.862 002 PT Gessa Assistance
110.324,000 PT Credert Teknolog!
184,184 964 FT Agiz Elekiromk
128.269.643 PT TELKOM
161.683.984 PT Agus Thi
114.021.709 Fuzat Studi Hukom & Pelatihan
Orfhers
1.740.126.390 (below Rp 100 million each}
12.556.987 347 Subdotal
(19.412 B34) Alicwance for impairmant vaiuve
12.537.574.T13 Net
26.077.992,548 Toral
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5. PIUTANG USAHA (lanjutan]
Rincian plutang usaha berdasarkan umur plutang adalah

;
?4
:
:
5

5. TRADE RECEIVABLES (continued)
The aging analysis of the above frade receivables (s &=
faliows:

sebagai barlkut:
2010
Bardasarkan urmur
1 s/d 30 harl 7.574.754 081
31 s/d B0 hari 1.696.824 167
61 sid 80 hari 1.552 082 462
Labih dari 80 hari B .B54 284 BER
Jumlah 19.677 955.579
Panylsihan penurunan nilai (19.412.6834)
Bersih 19.658.542.945
Mutasi panyisihan penurunan nilal
Baldo awal 18412 834
Panambahan -
Saldo akhir 18.412.634

Seluruh pitdang usaha dalam mata uang Rupiah. Piutang
miﬁummpmmmnmnm
dan  hutsng bank dan  obligasi
{Catatan 18 dan 20)

6. PIUTANG LAIN-LAIN

Pada tahun 2010 akun Ini terutama merupakan putang atas
pengalihan mrmmﬂmwan
Dana Manajer Investasi menjadi wesel tagih Perusahaan
dan Anak Parusahaan kepada Nucleus Capital Vanlures
Lid, sebesar Rp 267,138,184 155, Pada bulan Maret 2011
ferdapal program pembelian kembali saham sebesar
Rp 195672.000.000. Sedangkan pada tahun 2009 akun Ini
Isrutama merupakan pinjaman kegada PT Investasi Hasll
Sajahtera atas parmnbalian gedung dan ruko.

Perusahaan dan enak perusahaan fidak  membaniuk

penylsihan penurunan nial karena manajemen berpendapat

sefuruh piutang lain-lain torsebut dapat terdagih seluruhnya
7. PAJAK DIBAYAR DI MUKA

Pajak dibayar di muka tendirl dari;

2009

By Age Category

4.119.230.938 1 fo 30 days

2.236.815510 31 fo 60 days

1.397 102 291 61 to 90 days

18,344 256 443 More than B0 days
26.097 405,182 Total
{19.412.634) Allowance for impairment value
26.077.092.548 Net
Impawment value

19412 634 Beginning balance

- Addition
19.412.634 Ending balance

Al trade accounts recefvable are denominaled i Rupah
Trade asccounts recefvable were used as collaferal for
factonng liabity and bank lpans and convertible bonds
payable (Nofes 18 and 24)

6. OTHER RECEIVABLES

In 2010 this account prmanly represenl recenables for the
altocation of Company and its subsidianes’ short term
imvestmant Konfrak Pergeiolaarr Darra Manaer Investast
inte promissory note o Nucleus Capital Venlures Lid
amounted to Rp 267.138.184 155 On March 2011, there i
buy back program amounted fo Rp 195672000000 In
2008 Hws account @& primanty loan to PT lnvestas! Hasd
Sejahtera far the purchase of bulding and shophouses

MNo alowance for mparmenf value & provided as
management belisves tha! & olfer sccounts receivables
are coflectible.

7. PREPAID TAXES

2010

Pajak penghasilan

Pasal 23 54.078.774

Pagal 25 35.432 738
Pajak Pertambahan Mital 3.708.353.023
Jumlah 3.T98.864.535
AnraiR i Lancodian Tah

R R imesert 2010 cevirratunan

FPrepaid taxes consists of
2009
Income laxes
- Article 23
- Article 25
1.237.620.307 Valwe Added Tax
1.237.620.307 Total
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B, UANG MUKA DAN BIAYA MBAYAR DI MUKA 8. ADVANCES AND PREPAID EXPENSES

:
g
g
g

Abam ini terdini dari: This account consisfs of:

2010 2009
Uang muka 10.098.572.876 1.843.B46.680 Advances
Asuransi 1.082 960.677 386 1932 604 Insurance
Laln-taln 36,660,000 940,757 052 Others
Jumlah 11.218.193.553 3.176.798.326 Total

Pada tahun 2010 anak perusahaan UGB mempuryai uang
muka proyek dengan PT Sindo sebesar Rp 9.730.499.175.

Pada tahun 2009 Ansk perusahaan UGB mampunyal uang
muka pambefian asef ielap sebesar Rp 1,849 846 680,

I 2010, the subsickary UGB have project advances with
PT Sindo amourded to Rp 9, 730 409 175,

I 2009, the Subsidiary UGE have fived assels advances
amounfed fo Rip 1,845 846,680,

10, INVESTAS! JANGKA PANJANG
Investasi saham

10, LONG TERM INVESTMENTS
Investments in shares of stock

Akun inl merupakan investasi saham pada perusahaan This account represents wvesiment in the followrng

rruaiReport 2[]1 CI La
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sebagal berikut: companies
Parsantase
Teempat Kapemilkan/
Penssahaan invesies/ kedudukan/ Percantage Jenis usahal
Narme of Inveties Darmiciie of Qwnership Prircipal aciiity 210 2009
Meinde ekullasl Equity method
PT husadua Graha Intemational Ball 35,33% difin 2010 Hotel! 1881 40482 043 818 42 288 874 187
daniand 3000
PT Plaza Indonesia Realty Tk Jakarla 24 65% difin 2010 Propert Property  1.070.310.129.341 043122 727 944
danfand 0048 1868
Matode skuitas! Equity method
PT Aston Inti Makmur Jakarta 50.00% difin 2010 Proparti Proparty 100.728.626.842 100.658.081 567
dan 2009 2008
Metode beaya’ Cost method
PT indonesia Alr Transport Thi.  Jakarta 1% diin 2009 Transportasi!
Transportation 1565 - T.848 100
1,211.602,000.203  1.088.077.632.738
Mutasi investasi saham vyang diperangungjawabkan Changes i investmernt in shares of stock wnder the egqudy
dengan metode ekuitas adalah sebagal berikut: method are as foliows:
Jumiah Sercatat Bagian atas laba Jumlah
1 Januar bersih ascsiasl - 31 Desamber
201 tahun befalan/ 20100
Carrying Equity irr net Carrying
amoumt imeome of amourt
Jarary 1, Panambahan/ associates far Pengurangany’ Dacembar 31,
2010 Addtior the yaar Deduction 2010
PT Musadus Graha intemafional 42288 874 187 6.000,000. 000 (7 TOE 530 268) 40482043 818
PT Plaza Indonesia Realty Thk 843,122 727 544 1268.281.313.000 {1.083.911.604) 1.070.310,729.341
PT Asion Inti Makmur 100.658.081 567 4.141.745.378 {4000, 000.000) 100,798,826 843
Jumilah 1.086.069.THI.698 138.423.058.376 (12.890.841.872) 1.211.602.000.203
8
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INVESTASI JANGKA PANJANG (lanjutan)
PT Nusadua Graha International (NGl) (tidak diaudit)

Berdasarkan akta Mo. 211 tanggal 20 Desamber 2006 dari
Sutjipto, SH, MKn., notaris di Jakarts, Anak perusahaan
mambeli 44 970 saham PT Musadus Graha Infermationad
{MNGI) dan PT Global Mediacom Tbk (dahwlu PT Bimantara
Citra Tbi) sebesar Rp 9.500.000.000, Pada Agusius 2007,
Anak Perusahaan memuluskan uniuk  melakukan
penurunan niai investasi ini sebesar Rp 82 miliar
akuigisl Anak Perusahaan oleh Perusahaan

Selanjutnya, pada 27 Nopember 2007, Anak Perusahaan
mambel 7.813 saham atau 4,85% kapemilikan saham NGI
dari Pacific Petroleum & Trading Co., Lﬂ.demgm
biaya perclehan Rp 2034773440, Perciehan
lersabut  meningkatkan kKepemilkan  saham Mllr.
Parusahaan pada NG| dar 27,58% menjadi 32 44%. Bagian
Anak Perusahaan atas aset bersih NGl adalah
Rp 206 606,204, sehingga menghasilkan goodwill positif
sebesar Rp 2.728 167,148,

Selanjutnya, pada 16 Mel 2008, Anak Perusahaan membell
18.841 saham atau 288% hkepemilkan saham NGl
sshubungan dangan : modal disetor NGI
dengan bisya perciehan USS 2.826.150 atau ekuivalen
dengan Rp 26.322761.100. Perolehan saham lessebut
maningkatkan kepemilikan saham Anak Perusahaan pada
NG| dari 32,44% menjadi 35,33%.

PT Plaza Indonesia Realty Tbk (PIR)

Pada tahun 2007, Perusahaan telah menempatkan
investasi efek ekuitas lersedia dijual pada PIR sebanyak
4856837 saham  dengan  hiaya  pemishan
Rp 4 866 837.000. Berdasarkan Laporan Kepemilikan
sgham PT Plazs Indonesia Reafty Tbk No. Peng-
104/BE| PSILKS/04-2000, Perusahaan adalah
sebesar 24,.65% atau sejumiah 875.129.500 lembar saham
pada tanggal 31 Desember 2010 dan 2009, karenanya
diakui sebagai investasi jangka panjang. Pada tahun 2010
PIR membsegikan dividen kepada Perugshaan sebesar
Rp 1.083.911.804.

PT Aston Inti Makmur (AIM)

Berdasarkan akta Mo 10 langgal 18 Marel 2009 dar
Edwand 5 H, Perusahaan telah mengkomers! Obligasi wajib
tukar dengan 107 712 saham PT Aston Inti Makmur (AIM)
milik PT Tamtama Sentosa atau 50% kepemilikan saham.
AlM berdomislll dl Jakara dengan lingkup keglatan usaha
tenulama dalam penyewaan gedung perkantoran. Laporan
ksuangan AIM fidek dikonsolidasian dan  penyertaan
saham ini diakui maiode ekuitas, Pada tahun
2010 dan 2008 AIM membagikan dividen berturut-turut
sebesar Rp 4.000.000.000 dan Rp 3.000.000.000 kepada
Pansahaan,
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10. LONG TERM INVESTMENTS (continued)
PT Nusadua Graha International (NGI) (unaudifed)

Based on  Noftarial Dead No. 211 daled
December 20, 2006 of Suffipfo, SH M.Kn, nofagy
Jakarta, the Subsidiary purchased 44970 shares of
PT Nusa Dua Graha Infemalional (MGI) in the amount of
Rp 9.5 bilion from PT Global Mediscom Thé (farmerly PT
Bimantara Cifra Thi). In August 2007, the Subsidiary
decidad fo make smpaimment of investment amownt fafaling
Rp 8.2 bilion due fo decrease i investmant fair value of
NGI when the Subsidiary was acquired by the Comparty,

Subsequently. on November 27, 2007, the Subsiciary
puchased 7,913 shares or 4.85% share ownership in NGT
fram Pacific Pefroleum & Trading Co., Lid Japan for
Rp 2034773440 The acquistion has incregsed the
Subsiciary's share ownership in NGI from 27.50% fo
3244%. The subsidary’s imerest in nel assels of NG
amounted fo Fp 206606204 resulling in @ posdive
gooowill of Rp 2, 728, 167, 146.

Subsequently. on May 16 2008, the Subsidanes purchase
18,841 shares or 2 B9% share ownership in NGl refer o
improvement of paidin capial for LISE 2826750 or
equivalert of Fp 26322 781,100, The acquistfon has
increased the Subsidianes” share ownership in NGI from
32 44% fo 35.33%

PT Plaza Indonesia Realty Thk (PIR)

The Company placed wvestment in avalable-for-sale
securities m e forn of shares of sfock of PIR falaling
4,868 B3T shares with acquistion cost aof
Rp 4,866 837,000, Based on Report of Stock Ownership
PT Flaza Indonesis Reaty Tbk MNo  Peng-
T04BES PSILKED-2009, the Company owrership is
24 65% or B75120.500 stocks forDecember 31, 2009
(2008), therefore recognized as long ferm imestments. [n
2009 FIR share deviden amounted to Rp 1.093 917 604 fo
the Company

FT Aston Ing Makrmur (A5}

Based on mxfanal deed No. 10 dated March 18, 2009 of
Edward 5 H, the Company has convert from Mandatorily
Exchangeable Bonds 107712 shares PT Aston fnil
Makmur (Al awrer FT Tamtama Sentosa ar 50% share
ownership. AIM is domiciled in Jakarta and the scope of its
activilies i manly in e rertal of office space. AIM 5 ol
consofidated with the Company's book and recognized with
equiy method [In 2090 and 2009 AIM share deviden
amounted fo PR 4,000,000 000 and Rp 3000 000000 i
the Campany, respectively
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11. ASET TETAP 11. FIXED ASSETS
Rincian asset tetap sebagai barikut: The datails of fived assels are &5 fallow:
2010
Saldo Saldo
M Desambar 2009 31 Desambor 20100
Batance as of Penambaban Pengurangamn Reklasifikas) Balance a3 of
December 31, H008 Additians Disposmls Reclassifications  Decewrabeer 31, 2010
Milai Tereatal Cof
Pemilikan Langaung Dt Qwrershio
Tanah 231 882 404001 25.856.450.000 - - 257 T18.B54.0M Land
Bangunan Benidiing
dan prasarana T88.930,543.003 578865447 B2.213.838.803 = TU6,553.TH7T. 306 vl TG
Handarsan bermoor 952.67T.66T - 530.200.000 - A2 ATT.B5T Lol
Poralatan kantor dan Cfics aglapmeant snd
perlengkapan kamor 4.172.089 B45 235844 B84 O7.262. 206 E 4.311.482.283 affies susly
Poralatan bangunan A 397.TE1 3492 I3 530 105 - - 4 380 200 4492 Boaling sxqupmeml
Asml dalam Consfrichion
pHarTyE BREFRN 25.125.000 658,608,200 - - 563.733.200 m prOgress
Asol sowa pambiayaan Loused wvsl
Kendarean barmator 1,504, 200,000 1, 065,000,000 - - 2.568.200.000 Veehiolkes
Jumish 1.031. 785 680 818 37407287 411 B2 841,381,029 - BBS.351 BET 200 Total
Akumulasi Penyusutan Accurmalatod depreciation
Prmilikan Langsung Dwsct Ouwnersiho
Buiching
dan prasarans 406,204, 158,633 12 905,908, 504 2436009 485 - 506.766,083.732 A0 impreeme
Kondarman bermotor 242.211.827 4. T45.000 G530, 200.000 L 4196, 756 828 "
Poralatan kantor dan Cifice equpment and
peripngapan karior 2274638324 505,868,181 25,054, 790 2835481775 Cffice supply
Paralatan bangunan 3.409.150.438 342418100 - - 3.751.568.539 Bulding squapmar
Asel sewn pamblaysan Leeried ayaa|
Kendarman barmator 701758 888 478 340,000 . . 1,180,086 B86 Vetucies
Jumiah 503531013 880 14.470.307 856 2,952 254 205 . 514.045 BT B40 Tolal
Jumilah Tercatat 528 253. TB6 929 471,401,619 680 Net Book Value
2009
Saldo Saldo
M Desembar 20091 3 Desember H00
Balance as of Penambaban Pengurangan Reklasifikasi Balance as of
December 31, 2008 Additions Disprosmls Reclassifications  Decermber 37, 20710
Nilal Tercata Cosr
Perillikan Langsung Crrest Dwnemsiign
Tanah 239,249 484 00 8. 660320000 B {T.OET 400000}  2Z31.682 404 001 Lanef
Bangunan Benlghrg
dan prasanng TE4.866, 725,066 11.807 817 867 - 12.256.000.010  788.530.543.003 and improvement
HenEaraan barmotor 1.73T.677.857 ] THS.000.000 = B52.677.657 Vatuclas
Paralatan kanbar dan O equipmant g
periongiapan kanor 2579 544 808 310,785, T3 3,800,000 1,286,488 443 4,172,640, 845 office supply
Paralatan bangunan 3816278 878 T01.464 435 - - 4397781312 Bualding squapment
Anel daam Constrction
penyelassian 5,371.700.517 1,138,450 938 - {6.485 068 453} 25,125,000 in progress
Loased asa
Kandarsan bermobor 1. 504, 200. 000 - - . 1. 504, 200.000 Vahickhs
Jumimh 1.008. 925 581 758 73,848 855 082 TEH.800.000 = 1,031,788 8RO 814 Total
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FINANCIAL STATEMENTS
For The Years Ended
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(Expressed in Ruplah, uniess otherwise stated)

1.

"1

i

ASET TETAP (lanjutan)
11. FIXED ASSETS ({continuad
Salda Saldo
31 Desermber 2000¢ 31 Desember 20700
Batance as of Penambahani Pengurangan’ Reklagifihasil Balance as of
Becomber 37, 2009 Additions Disposals Reclassifications Decenber 31, 2000
Akumulasi Penyusutan Acciumilared deprecianion
Prmilikan Langsung eiregt Sy narship
Bargiman Buikgimg
dan prasarana 4E2 673184072 13 B30 862 561 . 456 204, 156 833 andl rmorovement
Kandarmsan barmatar 1431, 448.704 104 518118 683,760,000 42,211,037 Vahiclas
Paralnian kentor dan Office eginpmand and
peviengicapan kantar 1967267 522 0¥ 65T 468 118866 2,266,385 157 oiffice supply
Parplaian bargunan 3033.788.172 375 384 267 - 3.409.150 439 Biwing eqapmant
Kendaraan barmabar 400 918.884 300 4D 00D 70,758 688 Vahtisas
durmiah ARD. 506.840. 140 14.618.340.415 584 .56 686 503.531.913.889 Todal
Jumiah Tercatat S19A18.941.616 G28.253.766.929 Her Book Vaiue

Beban penyusutan dialokasi dalam beban usaha sebagai
barikut:

2010
Beban operasional 12.411.266.130
Beban umum dan adminisirasi 1.411 401 260
Beban |ain - lain -
Jumlah

13.822.667.400

Dalam mutasi penambahan nilal tercatat dan skumulasi
tahun 2009, termasuk selisin kurs karena sefisih

2010
Harga Jual 38.200.000
Milai bk -
Laba Penjualan 38.200.000

UGB, Anak Penssahaan, memiliki beberapa bidang tanah
seluas 17 850 m2 di JI. Kebon Sidh dan Ji, Wahid Hasyim,
Jakarts dengan hak begal

2028, berpandapat
untuk memperpanjang hak atas tanah,

Pada tahun 2008 penambahan aset tetap fermasuk  asset

ArrunAeport 2[}’] -D Canorn Tahunan

14.174.424.494

Depreciation  expense which & alocaled o operaling
expanse is a5 foliows:

2009
13.080.8860 520 Operational
1.068.308.353 Genersl and administrative
25.265.621 Other expenses
Total

Movement in addiions include the effect of transiafion
fo the camyng value and accumulated
deprecishion of fved assels of foreign Subsiciary (h 2009

The defails of disposal of fived assefs are as follows:

2009
378.528.901 Price
194.733.334 Book valie
183.795.567 Gain on disposal

LGB, the subsidiary, owns several pleces of land
measunng 17,550 sqguare meters located af Ji. Kebon Siih
and M. Wahid Hasyim, Jakeria with Building Lise Righls
{Hak Guna EBanguran or HGE) wih ferms of
30 yearg untl 2026 Management balieves that there will be
e difficulty with extentions of landrights.

in 2009, sddiion fwed assels from the Subzudiary
PT Swama Citra Semfosa from acgquision, with cost

17000000000 and sccumuisted  depreciation
Rp 247 160,133,
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1.

12.

13

ASET TETAP {lanjutan)

Pada 1 Januard 2009, jumiah lanah senila
Rp 229 240 484 001 pada nilal perclehan tanah temasuk
niasi tanah yang tidak  digunakan  sebesar
Rp 85197242 882 yang ftelah mengalami penyesusian
sebagal dampak dar PSAK Mo.16 (Revisi 2007) menspaian
tanah seluas 13.731 m2 di JI. Wahid Hasyim dan JI Kebon
Sirh Mo, 17-19, Jakara, yang direncanakan unfuk
pengembangan pembangunan gedung Manara Kebon Sirh.
Dalam nilai tercatat tanah tidek digunakan temmasuk
penyesuaian nilal wajar pada saat akulslsl UGS sebesar Rp
41 B5T B25.345.

Pada tanggal 31 Desember 2010 dan 2009, aset tetap
diguenakan sebagai jaminan ates pinjaman jangka panjang,
obligasl komeersi dan  hutang sews pembiaysan
(Catatan 20 dan 21}

Pada tanggal 31 Desember 2010 dan 2008, aset telap
kecuall tanah, felah dissuransikan dengan  jumlah
pertanggungan masing-masing sebesar USS 105,000 000;
Rp  TE130.800000 dan LSS 105.000.000;
Rp 75.932 800000, Manajemen berpendapat bahwa niksi
pertanggungan tersebul cukup untulk menutup kemungkinan
kerugian atas aset dipertanggungkan.

Aszel dalam penyelesaian lerulama menupakan akumutasi
blaya renovasl gedung, yang diperkirakan akan selesal
dalam jangka waktu 15 tahun.

nilai asel tetap pada tanggal neraca.

BEBAN TANGGUHAMN - HAK ATAS TANAH

11. FIXED ASSETS (eontinued)

On Jahuavy 1, 2009, As amount of Rp 229,249 £84,0071 m
land carying value, was fand nof used in operations
perfans amount of Bp 85 197,242 882 for adusiment fo
affect PSAK No 16 (Rewised 2007] fo land measwning
13,731 square meders, located at J. Waiwd Hasyim and J
Habon Sinh No. 17-18, Jakarts, infended for the expansion
of the exisfing building. The canying value af land nof used
i oparahions inciudes adusiment of far value at the date of
acquisition of LG8 amounting fo Rp 41,897 625,346

At Decembrar 31, 2010 and 2009, fixed assel are used as
colateral for iong-terms loans, convertitke bonds and lease
lizhiities (Notes 20 and 21).

At Decamber 31, 2070 dan 2009, fued assefs, excepd for

land, wera

imswed  for  USE

Rp 76 130.800 000 and Uss
Fp 75.832.800.000, respectively. Managemen! beteves
that the insurance coverage s adequale fo cover possible
losses on the assels imsuned

105.000.000
105,000,000

Construction i progress mamnly represent accurncialed
buiding renovalion expenses. which estimated fo be
compefed within 15 years.

Management bebeves thal there are mo evenls or changes
in circumstances which may mdicate impaiment in value of
fixed assel a5 of balance shee! date

12 DEFERRED CHARGES FOR LANDRIGHTS

Akur ind terdir dari: This accourd consists of
2010 2009
Biaya percéehan 14.854.724.109 12.607.851.969 Cost
Dikurangl akumulasi amortisasi Less sccurnulated amorfization
Accumidated amotization
Akumuliasi amortisasi awal tahun 4.160.600.173 3.720.494 756 beginming of year
Amortisasi tahun beralan 563,730,223 440105417 Amoriization for the year
Jumish akumuiasi amoriisasi 4,724 330,306 4.160.600.173 Total accumuwlated amoviization
Milal Tercatat 10.130.393.713 B.A47.251. 798 Net Book Value
ASET TIDAK LANCAR LAINNY & 13 OTHER NON CURRENT ASSETS
Adeury Ind ferdini dari; This accourd consists of
2010 2008
Goodwil 1.460 838 608 1.525.110.628 Goadwill
Lain-kain 560.117.3489 733.181.976 Qiters
Jumilah 2.020.953.957 2.258.302.605 Total

reLaReport ZD“] O Laparan Tahunan :'! m
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4. HUTANG USAHA 14. TRADE ACCOUNTS PAYABLE
Akun Inl merupakan kewajiban dalam mata uvang Ruplah This account represenis payables denomnated in Rupiah
kepada pemasok. Rincian hulang usaha adafah sebagai fo supphers. The delals of irade accounts payable are as
berikut: foliows:
2010 2008
Pihak yang mempunyal hubuhgan
istimewa (Catatan 33) Related parties (Nofe 33
Pemyewaan ruang parkantoran 123.595 043 283.203.885 Rental of affice space
Pihak kefiga Third parties
Pamyewaan ruang perkantoran Office space rental
PT IS5 Servis 456 800 728 654 T84 550 FT 55 Servisystem
PT Mandir Citra Wikawa 106.400.000 . PT Mandin Citra Witawa
PT BN Life [nsurance 103.091.842 . PT BNI Life insurance
PT Mitsubishi Jaya B5.521 B58 268 248 8978 PT Mitsubishi Jaya
PT Sparindo Alfa 41.745.001 130,927 501 PT Sparinde Alfa
PT Sarvica Line 24.325.000 123.375.767 PT Service Line
PT MH Engins Indonesia 16.142.981 401,986 152 PT MH Engine [ndoresia
PT Buana Elok - 200.400 000 PT Buana Elok
Lalarya (rmasing-masing Othevs (each less
dibawah Rp 100 juta) 987.076.885 1.485.827.3711 than Fp100 million)

Jumlah hutang usaha kepada Tofal trade accounts payable
pihak ketiga 1.801.113.207 3.245,558.320 to third parties
Jumiah hutang usaha 1.924.709.150 J.528.762.185 Total frade accounts payable
Berdasarkan umur By Age Catagory
1 s/d 30 har 552 670.320 748.037 527 1 to 30 days
31 =id 80 hari 216.710.160 471.150.822 31 o B0 days
B1 s/d B0 harl 612.510.000 T 746,149 &1 to 90 days
Labih dari 90 hari 542 BOB.ETO 1.991.818.887 Maore than 80 days
Jumiah 1.924,708.150 3.528,.7T62.185 Tatal

15. HUTANG LAIN-LAIN 15. OTHERS PAYABLE
Akun ini tenrdin dari: This accourd consists of
2010 2008
Pihak yang mampunyal hubungan
istimews (Catatan 33) 1.433,321.355 5,853,960.368 Ralated parties (Nate 33)
Pihak ketiga Third parties
PT Mobile B Telscom 2.016.400.000
PT Interindo Intarmusa 513.325 800 B75.000.000 PT Interindo Infernusa
PT Mediate Indonesia 400.622. 750 PT Mediate indonesia
Lain-lain (masing-masing dibawah Others (each less
Rp 400 juta) 1.255.304 431 1.035.900.560 than Rp 400 millicn}
Jurmntah 4.685.030.231 2.311.523.310 Total
Jumiah &.118.351.586 8.165.492.678 Tora

Pada tahun 2010 dan 2009 hutang kepada PT Bhakt
Imvestama memnpakan hutang untuk modal kerja UGB, Anak
Perusahaan,

P rcamepert 0] aprabns

In 2010 dar 2009, payable to PT Bhakti investamna consisls
af fzbilty for working capital of UGB, fhe subsidiary
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15.

16.

HUTAMNG LAIN-LAIN

Paca tahum 2010 dan 2009 hutang kepada PT MMNC
Financa (dahulu PT Bhakii Finance) merupakan hutang

15. OTHERS PAYABLE

In 2010 and 2009, payabie to PT MNC Finance (formery
PT Bhakli Finance) consisis of Company's inferest of

bunga atas anjak piutang Perusahaan. factonng fabiiity

PERPAJAKAN 16 TAXATION

Rincian sebagai barfut: The defals are as foflows:

2010 2003
Hl.rl'.mg Pajak Taxes Payable
Pajak Penghasilan Pasal 21 163.754.354 40,287 276 Aticle 21

Pajak Penghasilan Pasal 23 2.458.543 2.042 904 Article 23
Pasal Penghasilan Pasal 4 (2) 2.519.909.246 507 481 473 Articte 4 (2}
Pajak Panghasilan Pasal 26 - - Article 26
Pajak Penghasilan Pasal 29 1.343.619.401 BO4 527 731 Article 29
Pajak Periambahan Nilai 600686 679 1.221.381 183 Value Added Tax

Jumilah 4.729.438.223 2.585.8630.577 Total

Beban (manfasd) pajak Perusahaan dan anak perusahan
bendi dart:

Tax expanse [berefill of the Company and subsidiany
consists of the following.

2010 2009
Perusahaan The Company
Pajak penghasilan final 348,585,873 143807 285 Final income fax
Beban pajak kini - 191.373.006 Current iax axpense
Paljak tamgguhan {1.453.453.790) 30.457.880 Deferred tax
Jumlah {1.103.857.917) IT4.438.1T Total
Anak Parusahaan The subsidiany
Pajak penghasilan final G.170.037 642 4.827.583.885 Final income fax
Beban pajak kind 1.371.143.528 653.551.521 Currerd lax expense
Pajak tangguhan - 7.310.248 325 Deferred tax
Jumlah T.541.181.168 12891383731 Total
Jumlah beban pajak 6.437.323.252 13.265.821.902 Total iax expense
Pajak Penghasllan Final Final ncome Tax

Peshitungan pejek penghasilan final dan hutang pajak final
atas pendapatan yang dikenakan pajak penghasiian final
adalah sebagai berikut

Final income tax expense and payable on income subject
to final fax are computed as folows:

2010 2009
Parusahaan The Company

Pendapatan yang dikenakan Tolal reverues subject fo final
pajak final income fax
Sewa 1.855.080.815 1.436.072 850 Rant
Dividen 1.083.911.875 - Devidend

2.845.002.790 1.436.072.850

Beban pajak panghasilan final sewa Final tax expanse al prevaling
berdasarkan tanf pajak yang tax rales
beriaku:
10% x Rp 1.855.080.915 10% x Bp 18550090915
tahwun 2010 in 2010
(10% x Rp 1.438.072 850 (10% x Rp 1,436,072 850
tahwun 2009} 185.500.081 143.807 285 i 2604)
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16. PERPAJAKAN (lanjutan)

"1

i

16. TAXATION feontinued)

2010

Baban pajak penghasilan final deviden

bardasarkan tarif pajak yang

beraku:

15% x Rp 1.083.911.875

tahun 2010 164.086.781
Jumiah baban pajak penghasilan final

Perusahaan 349,505,872
Baban pajak penghasilan final Anak

perusahaan 6.170.037.642
Jumiah baban pajak penghasilan final 6.519.633.514
Dikurangi pajak panghasilan final

dipungut

Perusahaan 26800127

Anak Perusahaan 3972624 144
Jumiah 3.909.724 268
Hutang pajak penghasilan final
Perusahaan 322.705. 746
Anak Perusahaan 2187 113,501
Jumiah

Taksiran Pajak Penghasilan - Kini

2,519,900, 248

2009

Final tax expense al pravaling

taw rates:

15% x Rp 1.093911.875

- i 2018
Total firal income fax expense of

143 607,285 the Comparny
Final income tax expense

4 927 583 BBS of the Subsidtary
5071181170 Total final income lax expense
Less final income fax payment

- The Comparny

4 563 .609.672 The Subsidiary
4 563 699673 Tatal
Final income tax payable

143.807.261 The Comparny

363 884,212 The Subsidiary
507.491.473 Total

Current Income Tax

Rekonsiiizsi antara laba (rugi) sebelum beban [manfaat)
pajak penghasilan yang disajikan dalam laporan laba Rugi
dan taksiran laba fiskal adalah ssbagai berkut:

Reconciliation betwesn income (loss) before income tax
expanse [(benefifl as presenfed in the siafemenf of
incorne are as follows income and estimated taxable income |

2010

Laba (rugi) sebetum pajak menurut

laporan laba konsolidasi 169.365.514 547
Jurmizh 165,365,514 547
Laba {rugi) Anak Perusahaan

sebelum pajak (160 525 443 031)
Laba (rugl) Perusahaan sebelum pajak 8.640.071.516
Perbedaan temponer

Penghapusan piutang jangka panjang *

Laba penjualan investasi saham {27 468 668 505)

Pendapatan yang telah dikenakan

pajak final setelah dikurangi

alokasi beban yang bersangkutan 12,814,781,828
Barsih (14,653,808 677)
Taksiran panghasitan kena pajak (5.813.815.181)

ArrunAeport 21:” -D Canorn Tahunan

2009

Income (Joss) before fax per

127 482 GAE 069 consolidated sfatements of income
127.492 886.969 Tatal
(127 174.800.280) Income (loss)before fax of the subsidiary
318.166.689 ncame (loss) before tax of the Company
Temporary diferences

428 TET 122 Bad debt lomg ferm recaivable

B Gain on sale investment
Income subvected fo final lax el of

519,996,230 related expense allocalion
1.048.763.232 Net

1.366.950.041 Estimarted taxable income
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16, PERPAJAKAN [lanjutan)
Perhitungan beban dan hutang pajak kinl adalah sebagal
berikut:

16. TAXATION fcontinued)

Current tax axpensa and payable are computed as follows:

:
g
g
g

2010
Beban pajak kinl dengan taril
yang berlaku
Parusahaan -
Anak Perusahaan 1.371.143.526
Jumlah 1.371.143.526
Pembayaran pajak di muka
Perusahaan =
Anak Perusahaan 118.851.094
Jumiah 118 851.094
Hutang Pajak 1.252 262 432
Terdiri dari
Hutang pajak
Perusahaan 91.326.968
Anak Perusahaan 1.252 282 432
Jumiah hutang pajak kini 1.343.619 400
Pajak Tangguhan

Pajak tangguhan dibebankan (dikreditkan) ke laporan laba
rugl konsolidasi adalah sebagal berikut:

2009
Currerd tax expenses at prevailing
fax rafes
181.373.006 The Company
653 561,521 The subsidiary
844 924 527 Total
Less prepaid taves
33.014.636 The Company
7382160 The subsidiary
40,306 798 Tetal
B804 527711 Taxes payable
Consist of
Current fncome taves payable
158358 370 The Cornpany
646.169.361 The subsidiary
B4 527731 Total currant income faxes payabie
Deferred Tax

Dederred tax charged [crodifed) fo consoidated statemants
of income is as follows.

2010
Imbalan pasca-kerja -
Rugi fiskal {1.453.453,760)
Beban (manfaat) pajak {1.453.453,780)

Aset pajak langguhan disajikan di  neraca mesupakan
jumiah bersih setefah diperhitungkam dengan kewajiban

2009

30 457 880 Employes banafif obligation
- Tax loss

38 457 880 Tax expense (banefit)

Deferred tax assels are presented i the consolidated
balance sheet met of deferred fax liabiites of esch entities,
with delails as follows:

2009

Fost-employment benefif obligation
Tax loss

pajak tangguhan dar masing-masing entilas  usaha,
dengan rincian sabagai berkut:
2010
Kewajiban imbalan pasca-kerja -
Rugl fiskal 1.453.453.790
Asst pajak tangguhan 1.453.453.790

Rekonsiiasi  antara  manfast (beban) pajak  dan hasi
perkalian laba akurtansl sebelum pajak dengan tard
pajak yang beriaku sdalah sebagal berkut:

Deferred (ax assets

A recanciliation between the fofal tax benefit (expense) and
the amounts computed by applying the effective fax rates fo
incovme before fax is as follows;

2009
Income (loss) before lax per
127 452 586 969 consolidated statements of income
127 452 986 D68 Todal

{127 174.800.280)  /ncome (loss)before tax of the subsidiary

2010
Laba (rugl) sebeium pajak menurut
laporan laba konsolidasi 169.365.514 547
Jumilah 1689.365.514.547T
Laba (rugl) Anak Perusahasn
sebelum pajak {160.525.443.031)
Laba {rugl) Perusahaan sebelum pajak B.840.071.516

318 186.689 Income (less) before tax of the Company

“1

e
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16.

PERPAJAKAN (lanjutan)

16. TAXATION {continued)

2010 2009

Baban pajak dengan tarnf yang beraku 22110017 879 B9.082 273 Tax expense of pravaling tax rafes
Pangarush pajak atas: Tax affect of:
Penghapusan pajak tangguhan alas Devecognition deferred tax on

Imbalan kerja . 39,457 680 posf-employment benefit
Laba panjualan investasi saham (B.BET 187 126) - Gam an sale inveshment
Panghapusan piutang jangka panjang - 120,054 784 Bad debt fong term receivable
Pandapatan yang taleh dikenakan Income subjected lo final tax

pajak final setelah dikurangi rref af related expenses

alokasi beban yang bersangkutan 3.203 695 457 173,508 945 aifecation
Baban pajak Parusahaan (1.453.453,.790) 422.203.892 Tax expense of the Company
Palak penghasilan final Perusahaan 185.500.092 143,607 285 Final income tax of the Company
Beban (manfaat) pajak

Anak Perusahaan 1.535.230.308 8.617.351.367 Tax expense (benefit) of the subsidiary
Pajak panghasilan final anak

perusahaan 6.170.037 842 4,977 583 B85 Firal incerme tax of the subsidiary
Koreksi atas fasilitas pengurangan tarif - (B44.8924 527) Correction due fo change in fax rate
Beban (manfaal) pajak 6.437.323.252 13.265.821.902 Tax expense (benefit)

Perusahaan akan dilaporkan sesual dengan taksiran [aba
{rugi) fiskal yang diungkapkan dalam laporan keuangan.
Samua hutang pajak dan pandapatan kena pajakfaba fiskal
telah dihitung dengan balk dan dilaporkan kepada Kanior
Pajak sesusl dengan [laporan keuangan  auditan
Parusahaan dan Anak Parusahaan.

Pada fanggal 2 September 2008, Pemerintah melakukan
perubahan dalam persturan Pajak Penghasilan yang efekdif
tanggal 1 Januar 2009 Perubahan lersebul
menetapkan bahwa pajak penghasitan badan mengenal
28% unduk tahun pagak 2009 dan 25% untuk tahun pajak
2010 dan seterusnya. Pada tanggal 31 Desember 2008,
pengaruh dari perubahan tingkat pajak tidak diakui karena
berkeyalinan perubahan tersebut tidak memilikd
pengaruh  yang signifikan dalam Laporan Keuangan
konsolidasi.

§

%

17. BIAYA MASIH HARUS DIBAYAR

Amnual corpovate wcome tax untit fscal year 2008 had
submitted fo Tax Office. Company’s and Subsidiary's
corpovale income fax m 2010 will be submited sccording
with estimated faxable ncome [loss) wiveh shated i
financial staternerd. AN tax payvable and taxable incame fad
computed fauly and reporfed fo Tax Office according wnh
Company's and Subssdiary’s Audifed Financial Statement

On September 2 2008, the Gowernmen! made an
amendmerd fo the income fax e effective beginming
Jdanuary 1, 2000, The amended tax law shipulales thal the
incame fax for corporations wil be sel af 26% for the fscal
vear 2009 and 25% for the fiscal year 2070 onwards. As of
Deacember 31, 2008, the aﬂ’ad‘a.l’!hediangal’nta’xmtas
was nol ecogmnized as fhe managemsent believes that this
has no signiffieant impact an the consolfidated fimancial
slafements.

17. ACCRUED EXPENSES

Rincian sabagai barikut : The detais are a5 foiiows :
2010 2005
Bunga - 1.348 558.T10 intevest
Listrik, air dan telepon 1.237.338.217 B34 786538 Efectricity, water and telephone
Jasa profassional 484 875000 537 875.000 Frofesional fee
Lain-lain 136,527 353 583 745985 Others
Jumilah 1.868.740.570 3.404,966.231 Total
40
Pl iAeport Lapcitan Tah
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18. KEWAJIBAN ANJAK PIUTANG

Perusahaan mangadakan peranjian anjak piutang recourss
dengan PT MNC Finance (dahulu PT Bhaki Finance)

dengan ringkasan perjanjian anjak piutang recourse adalah
sabagal barkut:

Nomor perjanjiand Number of agreament

18. FACTORING LIABILITIES

The Company evtered info recourse factonng agreements
with PT MNC Finance (formarly PT Bhakti Finance} with
summavy of recowse factormg agreement is a5 follows

:
g
g
g

FHS.0T.063 5.07.048 5.07.059
Maksimum anjak piutang Fiafand factoring
{dalarm ruplah) 13.000.000.0000 1.627.452.000 2.887.881.201 {in spiaty)
Maksimum ndlal pemblayaan S 100% 100%: Financing maximwm amouwnt
Tanggal peranjian 16 Desemiber 16 Mapembaer! 6 Desemibe: Date of agraament
Dacember 18, 2007 Movamber 15, 2007 Decamber 8, 2007
Jangka waktu (datam bulan) 3 2 3 Periad (ir romth)
Tingkat bunga par tahun 15% 15% 15% Irtarast rate per ammm
Pada tahun 2008 Perusahsan telah melunasi in 2008 the Company had repaid the facloning habilifies
anjak piutang dar peranjian No, PHS.07.063 sebesar agresment PKES.O07.063 amourded fo Rp 7000000000
Rp 7.000.000,000. Pada tanggal 31 Desember 2010 dan Cn December 31, 2070 and 2009, the balance of factanng
2009, saldo kewallban anjak plutang adalah sebesar fiahilities is Fp 6.606. 201,580 and Rp 4, 000,000,000,
Rp 6.608 201.580 dan Rp 4.000.000.000.
Pinjaman inl dijamin dengan piutang Perusahaan kepada The loans are secursd by Companys receivable fo
Anak Perusahaan dan piutang usaha terenty Anak subsidiary and certain sccount recenvable of the subsidiary
Perusahaan. Pembayaran bunga dibebankan dl belakang Payments of interest expenses are charged i arear (Nale
(Catatan 5}, 5
19. PENDAPATAN DITERIMA DI MUKA 18, UNEARNED REVENUES
Akury inl merupakan pendapatan diterima di muka alas This account represernts rental and service charge recaived
sewa dan jasa palayanan dengan rincian sebagai barkut: i advance with detai's as foliows:
2010 2009
Penyewaan ruang parkantoran Office space renfal
Pihak hubungan istimews Related parties
{Catatan 33) 1,156.020 845 ¥70.517.807 {Nate 33)
Pihak keliga Third parties
PT Bank DKl 1.174.750.000 1.238.520.000 PT Bank DRI
Australian Embassy 309.960.000 297.785.7T18 Ausfralian Embassy
PT Massada Komunikasi 283 858.333 734.159.782 PT Massada Komunikas
PT Exim 161.415.000 - PT Exim
PT Bank Central Asla Tbk 153.821.860 131.040.006 PT Bank Central Asia Thk
PT Matalogix infolink 153.864.800 - FT Mataiogix Infolink
PT Sumber Permata Sentosa 135.800.000 - FT Sumber Permata Sentosa
PT BF| Finance Indonesia 122.980.003 122.980.003 BT BF| Finance indonesia
PT Global Matra Consufting 109.480.000 - FT Global Maira Consulting
American Embassy - 228.119.600 Amencan Embassy
Lain-lain (masing-masing Others (each less than 100
dibawah 100 juta) 1.634.471.701 1.742.278 567 millicn)
Sub |umiah 4.240.401 387 4 4096794 664 Sub tatal
Jumilah 5.306.431.232 5 267.312471 Total
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110 B

20. HUTANG BANK DAN RESTRUKTURISAS] PINJAMAN

20. BANK LOAN AND RESTRUCTURED LOANE

This accourd consists of

Akun Ini terdir dad:

2010
Hutang bank jangka panjang 17 .B44.294.162
Rastrukturisasi pinjaman 43.801.553.801
Bagian jatuh lempo dalarm satu tahun -:1&332.131?.514 ¥
Bagian jangka panjang 45.313.830.249

Perusahaan mempunyal pinjaman pokok sebagai berkut:
2010
Hutang bank jangka panjang

PT Bank Harda Internasional
Baglan |atuh tempo dalam satu tahun

17 844 294 162
(2.212 551.114)

2009
19.726.385.891 Larng-term koan
58.413.010.000 Restruchured loans
(20.821.543.095) Current malurities
57.517.852.796 Long-term portion

The company had principal ioans s follows.

Baglan [angka panjang 16.631.743.048

20, HUTANG BANK DAN RESTRUKTURISAS! PINJAMAN
{lanjutan)

PT Bank Harda Internasional

Pada bulan Oktober 2009, Perusahaan memparolen
fasiitas kredit sabasar Rp 20.000.000.000, fangka waktu B4
bulan jatuh tempo 13 Oktober 2016, dengan tingkat bunga
14% per tahun.

Jaminan atas pindaman tersebut adalah sabidang tanah atas
nama PT Imestasl Karva Gemllang seluas 2730 M2 di
jlan Diponegoro, desa Dauh Purl Kiod, Kecamatan
Denpasar Baral, Kotamadys Denpasar dan sebidang tanah
atas nama PT Invesiasi Karya Gemilang seluas 83 M2 di
jalan Dangin Pun Kangin, desa Dangin Pur Kangin,
Kacamatan Denpasar Timur, Kota Denpasar (Catatan 11)

Pinjaman restuklurisasi
Selelah  resfrukturisasl, Anak Perusahaan, UGB,

2010

2009
Long-term kaan

18.726.385.891 PT Barik Harda Intermasional
{1.849.078.085) Current maturiies
17.876.407.796 Long-term portion
20, LOAN BANK AND RESTRUCTURED LOAN

(eomntnued)

PT Bank Harda Internasianal

In Celober 2009, the Company oblaimed credi? facilfy
amaunting te Re 20,000 000,000, with & term af B4 maonths,
and due date on October 13, 2016 af inferest 14% Jeear,

The above loans are covered by collateral such as land
with ar PT Investasi Karya Gemilang amea of 2.730 M2 at
Diponegoro  shreel, desa Dawh Pur Kied HKecamatan
Denpasar Baral. Kalamadya Denpasar and land with on PT
Invesiasi Harya Gemilsng area of 93 M2 di jalan Dangin
Pun Kangin, desa Dangin Fun Kangin, HKecamafan
Denpasar Timur, Kota Denpasar (Notes 11)

Restructured loans

After the restructurmng, the Subsidiary, UGE. had principal
lnans and converfibde bonds a5 fallows:

Finjaman jangka panjang
Pinjaman restrukturisas Tranche A
US4 2 461 311 pada tahun 2010
dan USS 2.843 750 tahun 2008
Kreditur bukan peserta pinfaman
restrukiurisasi Tranche A
LSS 2,410,400 tahun 2010
USE 3.370.400 tahun 2009

22.129.647.201

21.671.906.400

Jumiah
Baglan jatuh tempo dakam satu tahun

43.801.553.601
(14.119.466.400)

Bagian jangka panjang

Obligasi konversi
Obligasi tranche A

US$ 3.500.000 pada tahun
2010 dan 2000

29.682.087.201

31.468.500.000

nHeport ZC” {:I Canofan Tahuwnan

2009

Lang-term foan
Tranche A restructured loan

LSS 2 467, 311 in 2010

26.731.250.000 and USS 2,843 750 in 2009
Novi-accading lenders on

tranche A restructurad loan

LSS 2,410,408 in 2010

31.681.760.000 LSS 3,370,400 in 2000
58.413.010.000 Tofal
{18.771.565.000) Current maturifies
39.641.445.000 Long-term portion
Convertible bonds
Convartible bonds Tranche A bonds
32,900,000,000 LI5S 3 500,000 in 2010 and 2009
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20. HUTANG BANK DAN RESTRUKTURISAS] PINJAMAN

{lanjutan)

Pada tanggal 28 Desambear 2004, Anak Perusahaan, UGB,
mengusulkan perjanjian restrukturisasi hutang ates hutang
yang telah direstrukturisasi pada tehun 2000 kepada
peserta sindikasl yang melputl hutang sebagal berilut ©

a) Pokok pinjaman sebesar USS 58 jula dan bunga
sehasar LIS 19.881.117 kepada kreditur dalam dan
luar negeri.

b) Pokok pinjaman sebesar USGE 22 juta dan bunga
sehesar USS 8,258 663 kepada HSBC.

¢} Hutang anak perusshaan yang diambil alih
Perusahaan sebesar USS 48 juta berkut bunga
terhutansg.

Parjanjian restrukiurisasi juga mengaiur Deulsche Bank AG,
Hong Kong sebagsi “facilty sgent” dan Bank Mandir
sebagal "security agent”. Perjanjian restrukiurisasi inl akan
beraku blla usulan restrukiurisas! diseiujui para lorediur
sekurang-kurangnya B6,67% dar jumiah pokok hutang
sebasar US$ 58 juta dan kreditur sebesar LSS 22 juta.

"Resirukiurisasi Tahap I, sedangkan kreditur lain yailu

sebasar 10.34% dan jumlah pokok hutang sebesar USS 58
juta tdak mangambil bagian dalam parjanjian restrukiursasi
Anak Perusshaan, UGB, tanggal 28 Desember 2004
selanjuinya disebut "Restrukturisasi Tahap |1

Restrukturisasi Tahap |

Pinjaman sebesar 1S§ 74 juta dari kreditur mayostas
setelah restrukturigasl digabung dan disusun  kembsali
menjadi sehagal berkut:

a) Pinjaman Restrukturisasl Tranche A
Pinjarman ini merupakan fasilitas pinjaman sebesar US$

sejah
menentukan tingkat bunga mengam
mengambil bagian dalam fasiitas ini adalah sebesar
USE 7T juta Pinjaman setelah restrukiunisasi
berdasarkan jadual pembayaran adalah sebagai
barikut

20 LOAN BANK AND RESTRUCTURED LOAN

(comtinued)

On December 28, 2004, the Subsigiary, UGH, proposed a
restructunng of the loans which were restructured in 2000
fo is syndicated creditors, including the folfowing loans:

a) Prncipal loan of USE 58 million and accrued infsrest of
USE 79881 117 fo off-shore bomowers and onshaore
bomrolwers.

bl Prncipal loan of USS 22 miliion and accrued infarest of
USE B 258663 lo HSBC

¢} The subsigiavy's debl of USE 46 millon and the
gocrued inferast which are assumed by the Company

The restructuring agreewment afso arranges Deutshe Bark
AG., Hongkong s “Yacily ager” and Bank Mandini as
“securfy agert’ The resfrucfunng agreement wil be
effechive when fhe proposal of restructuring is approved by
crediors comprising &t least B567% of the prncipal
ameount owstanding of LSS 58 milion and the creditar of
USE 22 million. The majanty lenders in accordance with
condiions precedent of the agreement evecuted ihe
Subsidiary, UGB, debl restructuring agreement, wihich
subsequently called as “Restruciunng Phase ", wivle the
other credifors constifufing 710.34% of the oulstamding
principal amount of USE 58 millon have not acceded (o
such resfrucluring agreement dafed December 20, 2004,
subsequently called a5 "Restructunng Fhase I

Restructuring Phase |

The loan of USE 74 million from mayorty credior after e
restruciunng  were consolidated an reconstifuted as
follows:

al Tranche A Rastruclured Loan

This loan pertains to the foan facity of US$ 10 milion
at floating interest rafe, payable m 10 years wilh
warnous insfaliment amounts starting from the closing of
such agreemevd, The faciity agent determines ihe
flosting iwerest rafe. The babily to crediors whe
paricipated in Hys facity amounled fo LSS 7 mifion
The loan instafimerds affer restructuring are as folfows:

2009

2010
2010 -
2011 3.776.220.000
2012 dan selanjutnya 18.353.427.201
Jumiah 22.129.847.201

8.785 825,000 K010
3.804 062 500 2071
16.141 562 500 201 2 and theresftar

26.731.250.000 Total
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20. HUTANG BANK DAN RESTRUKTURISASI PINJAMAN
{lanjutan)

b) Fasilitas Obligesi Tranche A

Fasilitas ini merupekan fasiltas obligasi komvarsi

Pada tanggal 1 Jull 2009 Anak perusahaan telah melunasi
sebagian Pinjaman Restrukturisasi Tahap | yaitu Tranche A

sebagal penjamin; memperolsh pinjaman bary; melakukan
mesger, akuisisl, penjualan aset Anak Perusahaan,
menerbitkan saham atau sural berharga yang dapat
dikormversi atau warmant atau mamben opsi selain yang
disebutkan datam perjanjian restrukturisasi dan  untuk
obligas! konversi,

Bank Ralyat Indonesia (BRI)

20. LOAN BANK AND RESTRUCTURED LOAN

(continued)
b) Tranche A Bonds Facilly

This facility perfains fo zevo coupon convertible bonds
of USE 10 milkon i denomination of USF 500
thousend with ferms of 10 years. The bondhoider has
the option fo convert the bonds inte Company's share
&t anmy fime on or affer the closing date fo fhe final
matumy date with corrversian price af par value  per
share, Al the date of conversion, the prncipal amawnf
of such bomd = fo be compuled af fixed exchange
rale of USS 1 to Rp 5.000. This faciily wil become
woid urhess preseviled for paymend within S years after
the final matuiy dale of bonds. The labildy fo credifors
who parficipated in this facilty amourted to LSS 7
g

Limited conmisting of restructured loan Tranche A
amounting fo USE 3057.031.25 and Tranche A Sonds
amounting o USS 3500000 have been transferred fo

Eagle Captal Advisary Limfted

O Jduly 1. 2009 the Subsidary, UGS has paid some Loan
resfructwred Phase | is Tranche A amownting (o
LSS 2643750 and Tranche A Bonds amourting fo
WSS 3500000 fo Eagle Capifsl Advisory Limited The
Subsidiary, UGB recognizes a realized gain on waiver
interest resiruclured loans Fp 13652 832 324 which /s
presanfed under exfraordinary fems n profif and foss
slatemant.

Restructuring Phase Il

Withowt any pror wilten consen letter of the mafonly
craditars, the Subsidiary is not afowed fo act as guaramtor;
incur  mew  ndebfedmess, merger, ascquire, self  the
Subsidiary asset. sswe shares or any convertible secunifies
ar warants or grant any otherophions &s stated in the
mestructunng agreement and converiible bords.

b) Bank Rakyal Indonegia (BRI

Before rmestructunng, the Subsichary has prancipal
loan and interest capialized info principal losn o BRI
ameuniing fo USE 4 68 millon. On March 16, 2007, the
Subsichary and BR! agreed fo seffie the principal lean
of USH 4 million in 18 instalimerds untl December 31,
2071, The principal loan is dhvided into Laan Trancha A
amounting fo USE 2 millon with intevest at SIBOR +
1% per anmum and Loan Tranche B amounting fo LSS
2 mithen with inferest al {SIBORYZ) % per annum. Also,
BRI agreed fo warve the wnpaid inferest and penaify
unhi Novermber 30, 2008, The outsfanding balance of
fhis loan as of December 31, 2008 amourned o
LSE 3 370400

LUrmhil the closing dale of reslructunng sgreement, the
socrued imerest and inferest capdaized imo principal
foan amounted fo LI5S 1,133 440 and USS 683 429 48
respectively. Both of the wleres! are defared and
disciosed as mferesf on resfructed ioans (Nofe 24).
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20. HUTANG BANK DAN RESTRUKTURISASI PINJAMAN 20. LOAN BANK AND RESTRUCTURED LOANS
{lanjutan} {continued)

Rasirukiurisasi Tahap || bardasarkan |adual Restructured loan Phase !l based on payment

:
:
|
&
§

pembayaran adaiah sebagai berikut: schedule, are as follows.
2010 2009
2010 - 11.163 440,000 2010
2 10,343, 246,400 10,813 760,000 2011
2012 dan selanjulnya 11.328.660.000 8.704.560.000 2012 and thereatter
Jumilah 21.671.906.400 31.681.760.000 Total
Ponusal Whithow! any pror wnlten conssnt lefter from BOY

Pada tanggal 31 Desember 2010, berdasarkan PPSAK
Mod feniang pencabutan  PSAK 54 Akuniansi
Restrukiurisasi Liang-Piutang Bermaszalah yang berlaku
efekiif 1 Januad 2010, UGB, Anak Perusahaan, telah
menyesuaikan dan mencatal saldo hutang bunga hasi
restrukturisas ke dalam saldo laba awal tahun Perusahaan,

21. HUTANG SEWA PEMBIAYAAN

Anak Perusahman mengadakan perjanjian  sewa
pembiayaan dengan PT Buana Finance Tbk uwntuk
pembiayaan pengadaan kendaraan bermotor  dengan
jangka wakiu 3 tahun dan tingkal bunga efeklif 17% por
tahun. Hutang sewa pembiayaan dijamin dengan aset sewa
pambiayaan (Catatan 11).

didenominasi daiam Rupiah dan

sewa pembigyaan
mwmmmmmprﬂmm
sehagai barikut:

and BRY, ihe Subsidiary is ol allowed fo mevge, acguine,
sal the Subsidary’s assel acl as guaranior incur new
indeblechess amend the Arlicle of Association file
bancruplcy;,  place an investmant pay dhvidend pay
imerest loan o sfockholders: pay loan o stockholders
Mace an annual mvestment more than projecied arange
arny trarsaction i mproper praclics and cusiam.

Loan resfrucfured Fhase | amd Phase §  are
collaleralized by Bulidng Use Rights No. 802Kebon Sirify
megsunng 17850 square melers inciuding the building
there on remal receivabies, assignmert rerfal and
assigrament of msuance (NWofe 11)

On December 31, 2010, based on the PPSAK No3
congeming the revocalion of PPSAK 54: Accounting for
Trowbled Debls and Receivebles Resfructuring which
becama effective Jarmsary 1. 2070, UGB, the Subsidiary,
has adfusted and record inferest on restrucfured loans info
the beginmrg balance of is ratained earmngs

1. LEASE LIABILITIES

The Subsidary anlered into leasing agreerments will
PT Buarna Firance Thk to finance the acquisifion aof vehicla,
with & term of 3 vears and effective inferas! rale per annum
at 17% The lease lablles are secursd by the related
leased assels (Note 11}

Al the lease labihies are denominaled in Rupiah, payable
every monih at fived amaunis, with defals as follows

2010 2008

Pembayaran |atuh tempo dalam tahun Payment due in

2010 - 292 289 600 2010

201 365789 200 29.691.900 2017

2012 326 200000 - 2092

203 68 252 778 - 2013
Jumiah pembayaran minimum T61.241 878 321981500 Total minimem fease paymeants
Dikurangi bunga 92 433008 2431.248 Less inferast
Miai funai minimum sewa 668 B0A bE9 318,550 252 FPresevl value of mirimum lease payments
Dikurangi bagian jabuh tempo _

dalam satu tabun 309 B46.703 288,939 025 Currerd matunifies
Hutang sewa pembiayaan

Jangka Panjang 3508162266 20.611.227 Long-Term Lease Liabilitles

45
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22, HUTANG JANGEKA PANJANG LAIN - LAIN 2. OTHER LONG-TERM LIABILITIES
Pada tahun 2009, akun inl mempakan pinjaman anak
perusahaan, GLD Investments Pte Ltd., untuk pembsalian
gedung di Singapore kepada Linkione Lid sebesar
Rp 77.034.762 500 ekuivalen SG3 11.500.000 dengan
periode 10 Oktober 2008 sampal dengan 10 Okiober 2000
dan berbunga 4% selahun yang dibayarkan 3 bulanan,
Pinjaman ini dijamin dengan gedung tersebut (Catatan
11).

Pada tahun 2009, Anak Perusahaan, GLD Invesimants
Pie Lid dan Linkione disepakatl bahwa selama masa
pinjarnan, Linkione akan memiliki plithan untuk mengubah
bagian dar |umlah terhutang menjadl saham  Anak
Parusahaan menghitung berdasarkan rasio konversi
dimana Linktona harus mangkonversi bagian tersabut dari
saham biasa sehingga Linkione mempunyai empal puluh shares so fthal the Linkfone shal hold fordy nine cost per
sembilan persen (setsra dengan SG3 3.626.000) vang cent (fived at SG§ 3626 000) of the then enfarged issued
kemudian diperbesar ditempatkan dan disetor moda & il up ardinery shares capial  [assiing
saham biasa (asumsi SG§ 7.400.000) dad Anak SG§ 7, 400.000) of the Subsidiary, ARer the conversion,
Perusahaan. Setelah konversi, saldo pinjaman akan lunas the balance of the Joan shall be repaid to Linkforne at end
kepada Linkicne pada akhir masa pinjaman. of the loan period.

In 2008, this account represents property loan of the

., GLOD Invesiments Pte Lid, with Linklone Lid
Rp 77.034, 762 500 equivalerd S5G3 11 .500.000 This koan
has period from Oclober 10, 2008 to Ocfober 18, 2009
ahd basrs inderest o 4% pev amium which will be pad o
a guarterly basiz. The loan s pledged by the Subsidian's
leasehold property (Mote 17).

In 2009 the Subsidiary, GLD Investmenis Ple Lid and
Linkfone agreed thal dunng the lcan period Linkfone
shall have the option to comvert pat of the indebled
amtaunl infe hew ordingry shares of the  Subsidisny
calculated in accordance wilh the canversion ralio whare
Linktore shall convart info such number of new ardinary

23. UANG JAMINAN PELANGGAN 23, TENANTS DEPOSITS

Akun ini merupakan uang jaminan pelanggan alas sewsa
dan jasa pelayanan dengan rincian sebagai berikut:

This account represents depostts from tenanls for
rental and service charges, with defails are as

follows:
2010 2009
Pihak yang mempunyal
hubungan isimews (Catatan 33) 4 755.310 496 31,601 T45 646 Felafed parfies (Note 33
Pinai ketiga Third pariies
PT Bank DKI BO1_960.000 B04.980.000 £T Bank DK
PT BF| Finance 658 545 000 655,545,000 PT BFI Finance
Australian Embassy 533 940 000 - Austraban Embrassy
Metalogic 362 914 200 - Matalogix
PT Manule 9.000.000 144 215800 PT Manuiife
Laén-laln {masing-masing saldo Cthers
dibawah Rp 500 juta) 7.250 392 447 8.721.618. 459 {bedewy Rp S00 milion each)
Sub jumiah 4.816.751 847 10,326,330 259 Bublotal
Jumlah 14.372.062.143 14.018.084,905 Tatal

24, HUTANG BUNGA HASIL RESTRUKTURISASI 24. INTEREST ON RESTRUCTURED LOANS

HD !

Akun inl merupakan bunga fterhutang pada saat
penufupan restruktursasi yang ditangguhkan dan akan
diakui sebagal pendapatan pada saal Anak Perussahaan
menyelesaikan seluruh kewsjibannya sesuai dengan
perjanjian restrukiurisasi, Pada tengga! 31 Desember
2010, berdasarkan PPSAK No.d tentang pencabutan
PSAK B4: Akuntansl Restrukturisasi  Utang-Piutang
Bamasalah yang beraku efektif 1 Januard 2010, UGB,
Anak Perusahaan, teiah menyesuaikan dan mencatat
saldo hutang bunga hasil restrukiurisasi ke dalam saldo
laba awal tahun Perusahaan, Rincian hutang bunga hasil
mestrukturisasi tersabut adalah sebagal barikut:

2010
Restrukturisasi Tahap | — Pinjaman

restrukturisasi Trancha A
UISE 1.281 644 pada tahun 2009 -

nHeport ZC” {:I Canofan Tahuwnan

This account represents interest payable when the
closing of restructunng is deferred and will be recogrired
as revenua when the Subsidiary seffled iz labiltres
gocarding fo the restruciuring agreement. On December
31, 2010, based on the PPSAK No.3 conceming the
revocation of PPSAK 54° Accounting for Troubled Debis
and Receivabias Restructuning, which became effective
January 1, 2010, UGB, the Subsidlary, has adiusted and
record wnferest on resfruciured loans mio the beginning
balance of its retained samings. The details of the iMterast
on restruciured loans are as foilows:

2009
Restructung Phase | - Tranche 4
restructured loan
12.047 450 853 LIS 1,281,644 in 2009



Thea onginal francial s fadements woluded arer ore @ the Ingomesan Enguage

PT GLOBAL LAND DEVELOPMENT Tbk
DAN ANAK PERUSAHAAN
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASI
Untuk Tahun Yang Berakhir Pada Tanggal-Tanggal
11 Desember 2010 dan 2008
{Dinyatakan dalam Rupiah, kecuali dinyatakan lain)

PT GLOBAL LAND DEVELOPMENT Thk
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24. HUTANG BUNGA HASIL RESTRUKTURISASI (lanjutan) 24. INTEREST ON RESTRUCTURED L OANS {continued)

:
g
g
g

2010 2008
Restrukturisasi Tahap || - Knaditur Restructunng Frrase If - non-
buikan pesarta pingaman acceeding lenders on Tranche 4
restrukiurisasi Tranche A rashuctured loan
US§ 1.816 868 pada tahun 2008 - 17.078.571.705 US§ 71.876,868 i 2009
Jumiah - 29.126.022.558 Total

25. MODAL SAHAM 25. CAPITAL STOCK
Kepemillkan saham Perusshaan pada tanggal
31 Desember 2010  dan 2009 berdasarkan  |aporan
PT BSR Indonesia, biro administrasi efek, adalah sabagad

The share ownership as of December 31, 2010 and 2009
baged on the reports from PT BSR Indonesia the shares
admiristrator, are a5 follows!

barikut:
2010
Persentase
Hepemilikan!
Percentage of Jumlah saham/
Nama Pemegang Saham Ownership Number of Shares  Jumlah / Amounts Name of Stockholders
U8 Kay Hian Private Limitad 13.40 AT2.312.500 236,156 250,000 U08 Kay Hian Private Limited
Eagle Capial Advisory Limied 13,35 470837500  235418.750.000 Eagle Capial Advizary Limited
GTS Far East Lid 11,85 421.280.500 210640250000 GTS Far East Lid
PT MNC Sacurities (dahuiu PT MNC Secuntias (formerly)
PT Bhakti Securities) 11.35 400,124,500 200.062.250.000 PT Bhakli Securities]
PT Bhakti Assst Muw 8,38 205,986,373 147.893.1686.500 FT Bhaktl Azset Managament
Masyarakat (masing Public feach cwnership less
kepemilikan Il:rann hrl 5%) 41,58 1.4685,348.127 732 674.083.500 than 5%]
Jumlah 100 3.525.889.500 1.762.944.750.000 Tofal
2008
Persentase
Kepeamilikan!
Percentage of Jumlah saham!
Nama Permegang Saham Ownership Number of Shares  Jumlah / Amounts Name of Stockholders
PT Bhakti Assel Management 38,63 1. 362,166 000 681.083.000.000 PT Bhakh Azsel Managemend
PT MNC Securitles (dahuiu FT MNC Ssecurities
PT Bhakfi Securities) 11.35 400.111.500 200,055 750,000 (formerdy PT Bhakti Secunifies]
Eagle Capétal Advisory LimBed 13,356 4T0.837.500  235418.750.000 Eagie Capial Advisary Limited
U8 Kay Hian Private Limited 11,60 408, 162.500 204.581.250.000 o8 Kay Mian Private Limied
Masyarakat (masing - masing Public jeach cwrarship less
kepamilkan kurang dari 5%) 2507 BB3.6812.000 441 B06.000.DD0 thar 5%]
Jum lah 100 3.525889.500 1.762.944.750.000 Toral

Pada tanggal 31 Desember 2010 dan 2008, di dalam
susunan modal saham Perusahaan, tidak terdapal saham
diperoleh melalul penempatan

millik sendir (ireasury) yang

dana di Kontrak Pengelolaan Dana (KPD).

Dalam Rapat Umum Pemegeng Saham
Perusahaan yang disalenggarakan pada tenggal 31 Mai

2010, pera pemegang saham Perusahaan
pembaglan dhviden kas sebesar Rp 7.051.779.000 pada

tahun 2010,

Tahunan

(RPL}

e stockholders

On December 31, 2010 dan 2009 in composibon of
Company's capial sfock, thers is no treasury stock which
oblaied by furd allecated in Fund Management Contract

in the stockhoiders’ annual meehing hetd on Meri 317, 2010
approved the payment of cash dvidends

i amounted to Rp 7.051, 779 000 m 2010,

47
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26. TAMBAHAN MODAL DISETOR

;
?4
:
:
5

Tambahan modal disetor saham mernspakan selisih lebih

antara nital nominal saham dengan harga pelaksanaan
waran Ser |

Uang muka pemesanan saham mernipakan penerimaan
gsetoran pemesanan saham sehubungan dangan
Penawaran Umum Terbatas dengan Hak Memesan Efek
Terebih Dahulu Perusahaan

Biaya emisi saham merupakan biaya yang berkaitan
dengan penerbitan saham Perusahaan peda saat
Penawaran Umum Perdana dan Penawaran Umum
dengan Hak Memesan Efek Terleblh Dahulu

27. PENDAPATAN USAHA
Rincian pendapatan usaha adalah sebagal berikut :

2010
Agio saham 180287 500
Biaya amisi saham — satalah
dikurangl pajak {8420, 160.404)
Tambahan modal disetor (8.235.901.904)

26. ADINTIONAL PAID-IN CAPITAL

2009
180.287.500 Additioral paid = i captal
Share issuance cosfs —
(8420, 199 404) net of fax
{8.239.901.904) Additional paid —in capital

Addifional paig-in capital represents the differance
between the par value per share and the exercise price of
Warrant Senes |

Subscnplion shares advances consisfed of recepls
of share subscrption deposit in relation o the
Company’s Right ssues.

Issuance cosf ware cosis relaled fo the share issuvance in

the [mitial Public Offering and Limited Right Issues

27. REVENUES

The delails of revenue are as follows

2009
Jasa pemeliharaan 27 134 226 164
Sewa ruangan 32 555.624 286
Jasa parkir 3172273350
Jasa pangamanan 2.351 844 052
Lain-tain 5 874375305
Jumiah 71.088.3423.127
28, BEBAN USAHA
Dengan rincian sebagai berilul ©
2010
Beban Operasional
Peryusutan 12.411.266.139
Liilitas 6778 185841
Pemaliharaan 3.740.156 BOT
Sewa gedung High End 851288 850
Amortisas] 5B6.425 582
Asurans 357 064 158
Mekanik dan listik 287 897 656
Gaji dan tunjangan B02.037.190
Lain-lain 327734 023
Sub |umiah 25,753 066246

78 o 20101

v Tahunan

2008
23.579.681.708 Service charges:
22 708545 509 Rental
2,746,438 024 Parking sendces
i Securly sanices
6,631,688 188 Others
55.666.363.429 Tofal
28, OPERATING EXPENSES
With the details are as follows :
2009
Opearafional
13.080.B60.520 Depreciation
B.180.476.073 Lialiy
3.571.360 808 Mairtenance
- Rent expenses — High End
526 375835 Amovtizalion
531.783.867 Insuraince
283,202 221 Mecharcal and slectne
504,202 227 Salanes and welfare
758.189.189 Others
27 455 450 740 Sub total



PT GLOBAL LAND DEVELOPMENT Thbk
DAN ANAK PERUSAHAAN
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASI
Untuk Tahun Yang Berakhir Pada Tanggal-Tanggal
31 Desember 2010 dan 2009
{Dinyatakan dalam Rupiah, kecuali dinyatakan lain)

The onginai fnancil shaferments ncivded heren are i e Indonesisn @nguage

PT GLOBAL LAND DEVELOPMENT Thk
AND SUBSIDIARIES
NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS
For The Years Ended
December 31, 2010 and 2003

(Expressed in Rupiah, unless otherwise stated)

28. BEBAN USAHA [lanjutan]

28, OPERATING EXPENSES (continued)

2010
Beban Umum dan Administrasi
Gajl dan lunjangan 14.613.143 630
Pajak burni dan bangunan 1.672.486.439
1.411.401 260
Imbalan pasca-kerja 1.281.475.000
Beban reknuitmen 366.814.034
Jasa profasional 185 573,720
Lain-lain J63T 823364
Sub jumiah 23,168,117 447
Jasa Parkir E.805000
Jumiah 4B.928.880,692
29. BEBAN BUNGA DAN KEUANGAN
Dangan rinclan sebagal barkut ;
2010
4 837 726050
Anjak piutang ]
Sewa pembisyaan 1472701 040
Baban bank 124285 285
Jumbah 6.434.803.285
30. LABA (RUGI) PER SAHAM

.

Perhitungan laba (rugl) per saham dasar didasarkan
pada data berkit:

2010

2009

General and admnistraiive

14.208.371.741 Zalanes and welfare

1.516.096 634 Fajak bumi dan bargunan

1.088.308.353 Depreciation

1.040.104,000 Employee benafits

. Recrufmant expanses

1.463 857 184 Professional fees

4 568647 122 Oithers
23.866.185.034 Suts tedal
20.263.008 Parking services
Toal

51.341.898.872

9. INTEREST EXPENSES AND FINANCIAL CHARGES

:
g
g
g

With the defails are as follows
2009
5 1849 665 OB Loans
1.233488.126 Factanng
19.760.664 Laase lahilties
425749411 Bartk charges
B.868.673.187 Total

J0. EARNINGS (LOSS) PER SHARE

The computation of basic earmings [loss) per shave &
baged on the fellowing dals

Laba (rugi) bersih 163.116.314.140

Lembar saham

Jumlsh rata-rata tertimbang saham beredar (penyebut)
untuk fujuan penghitungan laba (rugl) per saham dasar
edalah 3.525882.500 masing-masng wntuk tahun
2010 dan 2009

IMBALAN PASCA-KERJA
Beban imbalan pasca-kerja Perusshaan dan anak

Perusahaan dibebankan pada beban umum  dan
administrasi adalah sebagal berkut:

2010
Program pansiun imbalan pasti 569.851.000
Imbeaian pasca-keda lain 5T4.433.000
Jumiah 1.944, 284,000

127.874.560.T67

et income (loss)

Number of shares

The weighted average number of shares for the
computation of basic eamings (loss) per share are
3,525,569, 500 eacth in 2010 and 2008

3. POST-EMPLOYMENT BENEFITS

FPost-employment benefi expense of the Company and

Subsiiary  which s

alocated fo general and

adiminislration axpenses are as fallows.

2009
604 416.000 Defined banafit pension plan
1.040.104.000 Total

IaAeport 2 D'] O LaparanTahunan :'!
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m petird

3. IMBALAN PASCA-KERJA [lanjutan)
Program Pensiun Imbalan Pasti

UGB, Anak Perusahsan menyelenggarakan program
pensiun iImbatan pasti untuk semua pekerja tetap. Program
ini  memberkan imbalan pasca-kera berdasarkan
penghasilan dasar pensiun dan masa kesja pekerja
Program pensiun imbalan pasti ini dikelola oleh Dana
Pensiun Bimantara (Danapera), yang akta pendiri@nnya
telah  disahkan oleh Menled Keuangan Repubik
Indonesia. Dengan Sural Keputusan Mo, 382/KM.17/1996
tanggal 15 Oktober 1096, UGB merupakan mitra pendini
Danapera, Pendanaan program pensiun berasal dar
kontribusi pembert kerja dan karyawan masing-masing
sebasar 10,35% dan 4%.

Beban Imbalan pasca-kera vang diakul atas program
pensiun imbalan pasti adalah sebagai berikut:

2010
Biaya jasa kini 2.615.314.000
Biaya bunga 496.402 000
Pershahan pada aset tangguhan (1.750.638.000)
Hasil dihasapkan dar aset program (791 .226.000)
Jumlah 560.851.000

Jumiah imbalan pasca-kerja yang termasuk dalam neraca
atas program pensiun imbalan pasti UGB adalah sebagal:

2010
Mils kewajiban program pensiun 7.954 298.000
Keruglan akiuaral balum dialoul B8.153.000
Asat tangguhan atas
pembatasan aset 583.998.000
Milsi wajar aset program pensiun (8627 .448.000)
luran pensiun dibayar dimuka =

Asst program pensiun terutama ferdid dar kas di bank,
deposito berjangka dan saham diperdagangkan di bursa,

Perhitungan imbalan pasca-kera program pensiun imbalan
pasti dihitung oleh PT Dayamandii Dharmakonsilindo,
akiuars independen. Asumsi utama yang digunakan
dalam menantukan penilaian aktuaris adalah sabagai
berikut:

1. POST-EMPLOYMENT BENEHFATS fcontiniued)
Defined Benefit Pension Plan

UG8, subsidiary, esfablished defined banefit penszion plan
covering afi s permanent employees. This plan
provides post-employment benefits based on salares of
the employesas and years of service. The pension plan is
managed by Dana Pensiun Bimantara (Danapera), whose
esfablishment deed has been approved by the Minister of
Finance of the Republic of Indonesia. in his letter No.
3EXHM 17/1996 dated October 15 1996 UGSH is the
founding parner of Denspers The pension fund
contributions are derved from the Company and
employees salary &l 10.35% and 4%, respectively.

Ameurts recogmired in expense with respect fo the
defined benefit pension plan are as follows:

2008
B85 166,000 Cevrent senvice cosl
632,535,000 Iterest cosfs
54.185.000 Change in deferred asselg
(96T 470.000 ) Expected refurr on plan assels
G04.416.000 Todal

The amounts nciuded in the balance sheels ansing from
the Subsidiary’s defined benefit pension plan are as
Follows:

2009
4.825.505.000 Fresent vaive of funded obiigations
85.153.000 Unrecognized actuarial losses
Deferred assels due
2.334.637.000 to assets limitation
(7.249.295.000) Fair value of plan assels

- Frepaid pension cost

Plan assefs mainly consists of cash in bank, fHme
deposits and marketabie secunfies

The cost of prowiding post-emplopment benefits is
calculated by PT  Dayamandini  Dharmakonsifinda,

independent actuary. The aduarial valuaiions were
carred out using the following key assumphions.

Usia pensiun nomal 55 Tahun! Years L2 MNormal pension age
Tingkst bunga diskonio 8.5% pada tahun 20104n 2010 - Discount rate
(10,5% pada tahun 2008/in 2009)

Tingkat kenaikan gaji 10% pada tahun 2010/n 2010 Salary Increameant Ratla
(8% pada tahun 2008/n 2009)

Tingkat pangunduran dir 1% pada tahun 2010 dan 2008/ Turnower Rate
in 2009 and 2008
Tingkat kematian Commissioner Standard Ordinary Mortality Rate
(CS0)— 1980

&0

mepors 201 () o

1 Tahunan
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3. IMBALAN PASCA-KERJA [lanjutan)
Imbalan Pasca-Kerja Lain

Perusahaan dan anak perusahasn mengakui mbalan
pasca-kerja lain  berdasarkan kebijakan perssahaan
Tidak terdapat dana yang disisinkan untuk imbalan kerfa
ini. Jumiah karyawan yang berhak atas imbalan kerja lain
tersebut adalah 304 dan 225 karyawan untuk tahun yang
berakhir 31 Desamber 2010 dan 2003,

Beban imbalan pasca-kerja lain yang diakui atas imbalan
pasca-kera [ain di laporan laba rugl adelah:

2010
Biaya jasa kini 312603000
Biaya bunga 172.639.000
Biaya jasa lalu 13.178.000
Keuntungan aktuarial (76.574.000)
Pengakuan blaya jasa falu 955.000
Pengurangan (Keuntungan) atau Rugi {203,585 .000)
Penyesuaian 355.186.000
Jumiah E74.433.000

Kewajiban imbatan pasca-kerja laln yang termasul dalam

neraca adalah sebagai berikut:

2010
Milzi kewajiban imbalan kerja 2,293 466 000
Biaya |asa lalu belum diakui (403.070.000)
Keuntungan akiuarial belum diakul 854 984 000
Kewajiban imbaian kerja pasca -kera 2.845.380.000

Mutasi kawajiban imbalan pasca-kera bersih di neraca
adalah sebagai berikut:

2010
Saldo awal tahun 2470 460000
Beban tahun beralan 574.433 000
Pembayaran manfaat {199.522.000)
Saldo akhir tahun

2.845.360.000

Perhitungan imbalan pasca-kerja program pension imbalan
pasti dihbilung oleh PT Dayamandii Dharmakonsilindo,
aktuarls independsn. Asumsi utama yang digunakan
dalam  menanftukan penilaian aktuaris adalah sebagai
berikut:

The orginal fnancil shitements moluded e are i (e indonesaan languags
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1. POST-EMPLOYMENT BENEHATS f(continued)
Other Post-Employment Benefits

The Company and subsidiary slsc recognized posi-
employment benefits based an the paficy of the Campany
and subsidary, Mo furding of the benefits has been made
to date. As of Decembaer 31, 2010 and 2008, tolal number
of employess enfitled to the benefits was 304 and 225,
raspactively

Amounts recognized in income with respect fo the other
post-employment benefifts are a5 fallows:

2009
262,824,000 Curent service cast
191.371.000 Imterest cost
11.116.000 Past service cost
{28.348.000) Actuanal gain
Immediate Recogniion of past
(1.377.000) SETVICE COSE = vested
- Curtalment (Gain) or Loss
Adustmant
435.688.000 Total

The amounts included in the balance sheets ansing from
the Company's other post-amployment benafits are as

Follonwrs
2009
1.704.040.000 Present value of funded ohiigations
(134,008 000) Unrecogrized past senice cost
900.527.000 Unrecognized actuarial Gain
2A4T0.468.000 Fosi-employment benefits oblgation

Movemnaers in the et labity of post-employmant bemafits
obiigation are as follows:

2009
2,235 285.00Q At baginring of the year
435.688.000 Amount charged to lncome
(200.504.000) Benefits paid
2.470.469.000 Al ernd of the year

The cost of providing post-emplopment benefits s
calcudated by PT  Dayamandr Dharmakonsiinde,
tndepandent actuary. The acluarial valuaions were
camred out using the following key assumplions.

Usia pansiun nomal 55 Tahun/Years Marmal pansion age

Tingkat bunga diskonto 8.5% pada tahun 2010/in 2010 Discount rate
{10% pada tahun 200%in 2009)

Tingkat kenaikan gaji 10% pada tahun 20100 2010 Salary Increment Rate
(8% pada tahun 2008/in 2009)

Tingkat cacat 5% pada tahun 2010 dan 2004/ Disability rate

in 2010 dan 2008 TMI-2
Tingkat pangundiiran difd 1% pada tahun 2010 dan 2009/ Turmowar Rals
in 2010 dan 2009
Tingkat kematian 100% TM12 Mortality Rate

]
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32, SIFAT DAN TRANSAKS| HUBUNGAN ISTIMEWA

Sifat Hubungan |stimewa

a PT HNusadua Graha Intemational merupakan
perusahaan asoskasl  pemlikan  tidak  langsung
Parusahaan.

b. Sejak 1 September 2007, perusahaan dan badan yang
sebagian pengurus dan manajemennya sama dengan
Perusahaan dan Anak Perusahaan vaitu PT Global
Mediacom Tbk (dahulu PT Bimantara Citra Tbk), Dana
Pensiun Bimantara, Koperasi Bimantara, PT Bhakfi
Capital Indonesia Tbk, PT Bhakfi Investama Thk, PT
Bhakti Asset M t, PT MNC Securities
{dahulu PT Bhakii Securities), PT MMNC Finance
{dahulu PT Bhakti Finance), PT Mobile 8 Telecom Thk
{sampai dengan 11 Nopamber 2008), PT Madia
Nusantara Citra, PT Radio Trijaya Sakli, PT Radio
Suara Monalisa, PT Radio Arif Rahman Hakim, PT
Medla Musantara Citra Networks, PT Media Musantara
Informasl, Infokom Elektrinda,
PT Musadua Graha Intemational, PT Sarana Kimia
Dinamika dan PT Sclobhakii Trading & Confractor.

Transaksi Hubungan Istimewa

Dalam kegiatan usahanya, Perusahaan dan Anak
Perusahaan melakukan transaksi ledentu dengan pihak
hubungan kstimewa, yang meliputi antara lain:

a. Anak Perusahaan mernyewakan gedung kepada pihak
hubungan istimewa. Transaksi fersebul dilakukan

dengan syarat normal sebagaimana halnya bila

J2. NATURE OF RELATIONSHIF AND TRANSACTIONS
WITH RELATED PARTIES

MNature of Relationship

a PT Nusadua Graha Irfemational 15 a Company's
indirectly cawn assosiate

b.  Since September 1, 2007, company and arganizafion
which have partly the same managemenl &s [hg
Company and subsicharies are PT Giobal Madiacom
Tk (formerly PT Bimanfara Citra Thk), Dana Pensiur
Bimantara, Koperasi Bimaytara, FT Bhakli Capital
Imdonesia Thk, FT Bhakii Investama Thk, PT Bhakf
Aszsel Management, PT MNC Securities (formerly PT
Bhakti Secuntiesz). PT MNC Fnance (formerly PT
Ohawti Fanarce). PT Mobie-& Telecomn Thk (uni!
November 17, 2008), PT Mecka Nusantara Citra, PT
FRadic Trnjzya Sakti, PT Radio Suara Monalisa, PT
Fadic Anf Rahman Halom, FT Medis Nusantara Citra
Nefworks, PT Media Nusanfars informasi, Infokom
Elekfrindea, PT Nusadus Graha [nfermational, PT
Sarana Kimia Dinamika and PT Solobhak!i Trading &
Contractor.

Transactions with Related Parties

In the nomal course of business the Company
In its achvily, the Company and s subsidianes enfered
imta certain transactions with relaled parttes, ncluding the
following among others,

a The Subsidianes rent affice spaces fo relaled parties
Tha transaclions were made at nommal lerms and
condifions as fhose done with third paries, with the

difakukan dengan pihak ketiga, dengan rincian details are as follows
sabagal berkut:
2010 2008
Rp Yo Rp Y
Piutang Usahal Trade accourts receivable
PT RCTI 2,689.041.251 0.13% - -
PT Radio Trijaya Shakt 1.101.083.434 0,05% 1.867 207 471 0,09
PT MNG Picture 566471619 0,03% - -
PT Media Nusantara Informeasi 414.123.007 0,02% 4 205 545 688 0,20
PT Bhakti Asset Management 169.556.212 0,01% 1.201 447 866 0,06
PT Media Nusantara Citra Natwork 82.166.000 0,00% 1.061.790 836 0,06
PT Global Mediacom Thk 32 520879 0,00% 2.017.304 550 0,10
Lain-lain {masing-masing dibawah
Rp 500 jutaf Cthers (balow
Rp 500 mitkian each] 4 408029773 0,21% 3087 121 424 0,13
Jumlahi Total 9.562972.175 0,45% 13.540.417 835 0,65
2010 2009
Rp Y Rp %
Pendapatan diterima di mukal Unearmed revenues
PT Bhakti Investama 179,142,400 0,13% 155.776.000 0,06
PT Star Medla Nusaniara 162.291.600 0,12% - -
PT Media Nusantara Informasi 122713818 0,09% - -
PT Media Nusantara Informasi Global 119.559.375 0,09% - -
PT Media Nusantara Citra 108,820,125 0,08% - -
PT Nusadua Graha Intematicnal 106.312.500 0,08% - -
PT MNC Securities (dahulw/formerly
PT Bhakli Securities) aram.ams 0,03% 255.877.708 0,10
52

nHeport ZC” {:I Canofan Tahuwnan

L
el



The ongmad imansad latermends mokided heren ane » the Indonssan anguegs

PT GLOBAL LAND DEVELOPMENT Tbk PT GLOBAL LAND DEVELOPMENT Thk
DAN ANAK PERUSAHAAN AND SUBSIDIARIES
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASI NOTES TO THE CONSOLIDATED
Untuk Tahun Yang Berakhir Pada Tanggal-Tanggal FINANCIAL STATEMENTS
31 Desember 2010 dan 2009 For The Years Ended
{Dinyatakan dalam Ruplah, kecuall dinyatakan lain) December 31, 2010 and 2009

{Expressed in Rupiah, unless otherwise stated)

:
:
|
&
§

32. SIFAT DAN TRANSAKSI HUBUNGAN [ISTIMEWA 32. NATURE OF RELATIONSHIP AND TRANSACTIONS
{lanjutan) WITH RELATED PARTIES (continued)
Transaksl Hubungan Istimewa (lanjutan) Transactions with Related Partles (cantinued)
2010 2009
Rp Y Rp Ya
Lain-lain (masing-masing dibawah
Rp 100 juta)’ Others (below
Rp 100 millien each) 319.810.776 0.23% 35B.864.089 0.13
Jumilahi Total 1.156.029.845 0,83% T70.517.807 0.28
2010 2009
Rp % Rp %
Uang jaminan palanggan/ Tenants deposif
PT Global Mediacam Thi 1.920.035 BE& 1,38% 1.920.035 866 0.72
PT Bhakli Investama Thik 576.390.800 042% B00.380.800 0,22
Lain-fain (masing-masing dibawah
Rp 500 jula) Others (below
Rp 500 mition each) 2.258 884 030 1.63% 1.171.318.180 0,44
Jumilahi Total 4.755.310.496 3,43% 3.691.745.648 1.38
2010 2009
Rp %o Rp Yo
Pendapatan Usahal Revenues
PT RCTI 5.B26.247.180 8,20% - -
PT MMNC Securiies (dahulu/formeriy
PT Bhakti Securilies) 2.540 273 544 3.5 2098 460 447 arr
PT Meadia Nusantara Informasi 1.774.585.000 2.50% 1.296.435.000 2,33
PT Radio Trijaya Grup 1.648.6842 000 2,32% 1.380.172 500 248
PT Bhakti Aset Manajemen 1.254, 706,524 1.77T% - -
PT Global Mediacom Thik 1.348.078.750 1.90% 2.693.265.000 4,84
PT Media Nusantara Gitra 1.172.278.750 1.66% 2.229.118.000 4,00
PT Bhakii [nvestama Thik 1.321.254 400 1,86% 955.383.000 1.72
PT Giobal TV 1.457.708.000 2,05% - -
PT TPt 1.060.121.000 1.49% - =
Lain-lain (masing-masing dibawah
Rp 1 miliary Ofhers (below
Fp 1 biffion each) 8.258.806.511 11,62% 5.300.448.757 9.52
Jumiahl Total 27.663.904.659 38,91% 15.953.269.704 28,66
b. Perusahaan diwajibkan membayar komis| berdasarkan b The Company i obligated fo pay commission based
kesepakatan. Anak Perusahaan juga melakukan ofn the agreement The subsidiary also purchased
pembelian supplies dan menggunakan jasa darl pihak supplies and used senices from relafed parties The
hubungan istimewa. Rincian hutang usaha tersebut delgils of frede accounts payabile are as follows:
adalah sebagai berikut:
2010 2009
Rp % Rp Yo
Hutang usahal Trade accounts payable
Koperas| Bimantara Group 22 968.272 0,02% 151.221.292 0.06
PT Infokom Elekirinda - - 112_200.000 0,04
PT Giobal Mediacom Thk - - 12.082 481 0.00
Lain-lain (masing-masing dibawah
Rp 10 juta)yf Others [below
Fp 10 miltian each) 100.827.867T1 0,07 % T.700.092 0.00
Jumlahl Total 123.585.843 0,06% 283.203.885 010

reLaReport ZD“] O Laporar Tahanan :'! m



PT GLOBAL LAND DEVELOPMENT Thbk
DAN ANAK PERUSAHAAN

CATATAN ATAS LAPDRAN KEUANGAN KONSOLIDASI
Untuk Tahun Yang Berakhir Pada Tanggal-Tanggal

31 Desember 2010 dan 2009

[Dinyatakan dalam Rupiah, kecuali dinyatakan lain)

T original financial afafesments inclded hanen ane ¥ the Indomragan Enguage

PT GLOBAL LAND DEVELOPMENT Thk
AND SUBSINARIES
MNOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS
For The Years Ended
December 31, 2010 and 2009
(Exprossed in Rupiah, unless otherwise stated)

[+

32, SIFAT DAN TRANSAKSI

J2. SIFAT DAN
{lanjutan)

Transaksi Hubungan Istimewa (lanjutan)

TRANSAKS!I HUBUMGAN ISTIMEWA

Perusahaan dan Anak Perusahaan mampunya
transaks! lain dengan pihak hubungan istimewa
sabagai berikut:

32. NATURE OF RELATIONSHIP AND TRANSACTIONS
WITH RELATED PARTIES [continued)

Transactions with Related Parties {continued)

c. The Company and subsicianes emtered info other
transactions with related parfies as follows.

2010 2008
Rp % Rp %
Hutsng |ain-lain/ Offtars accounts
payable
PT MNG Securities (dahulwrarmery
PT Bhakti Securifies) 1.193.850 419 0,86% 1165 730 222 0,45
PT Global Madiacom Thk - - 1.848.846 680 0,7
PT MNC Financa (dahuluformerly
PT Bhakil Finance) 1.151.031.066 044
PT Bhakt investama - E TH6.786.000 0,29
PT Solobhakti Trad & Contractor - - 752 584 850 029
Lain-lain (masing-masing dibawah Rp 500 juta )
Othars jeach less than Rp 500 milfion) 239.370.936 0,17% 167 680750 0,06
Jumilah! Total 1.433.321.355 1.03% 5.853.960.368 2,24

HUBUNGAN ISTIMEWA

(lanjutan)
Transaksl Hubungan Istimewa (lanjutan)

32, NATURE OF RELATIONSHIPF AND TRANSACTIONS
WITH RELATED PARTIES {continued)

Transactions with Related Parties (continued)

2amo 2008

Rp %o Rp %

Kewajiban anjak piutang! factoring liabiities
PT MNC Finance (dahulu PT Bhakti Finance)

Pada tanggal @ Juli 2007, Anak Perusahaan
mengadakan perfanjian  kerjasama pengelolaan
Gedung Bimantara dan Gedung Annex dengan
PT Giobal Mediacom Thk untuk jangka wakiu 32 bulan
sampal dengan tanggal B Maret 2010, Jangka wakiu
pengalolaan dapal diperpanjang atas perselujuan
kedua belah pihak. Sefuruh dana pengeluaran modal,
rengvasi gedung dan operasional disediskan oleh PT
Giobal Mediacom Tbhk Anak Perusahaan akan
mm'pm:ﬂah 50% salisih lebih antara pendapatan dan

biaya operasional dalam setahun, dan apabila jurniah
pendapatan yang melipuli sewa dan [asa pelayanan
dan lainnya tdak mencukupl biaya operasional,
saluruh pendapatan akan menjadi hak PT Global
Mediacom Thk.

33, INFORMASI SEGMEN

Segmen Usaha

Urtuk

mengtapkan segmen
portimbangan risko dan hasll terkail dengan jasa yang
dibarikan.

II..-.
nuri

mepors 201 () o

1 Tahunan

6,606 201,580 47TT% 4 000,000,000 149

d On July 8 2007, the subsidiary entered fnfo am
agreament wih PT Global Mediacom Tbk for the
managemer of Bimarmtsra building and Annex
building for 32 month urti! March 8. 2010, The perod
can be extended based on spproval of both parfies,
All capital expendilures, buwidng renovalion and
operations are bome by PT Global Mediacom Thik
The subsidiary will receive 50% of the diference
befween revenue &nd operslional cosl in 8 year
and i the folal revenue including revd, service
charges, and ofhers do ol cover the operatonal
cosf, all revenues will be the right of PT Gobal
Mediacom Thk

33, SEGMENT INFORMATION
Business Segment
For segmert informabtion purposes, the Company's

management defermined business segiment according fo
risk consideration and the result of the senvice rendered
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AND SUBSIDIARIES

33,

INFORMASI SEGMEN (lanjutan)
Informasi segmen usaha tersebut disajikan sebagal

33. SEGMENT INFORMATION {continued)

The busiress segment informafion (s presenied as

"
%
=
]
5
£
3
=
=
§

berikut: fonlfgws:
010
Panyawaan ruang
Ivestasil peckaniomn Eliminas/ Jurniaby
Irveastment Office space revifal Eliminabion Total
Pendapatan Bersihier Revencue
Pendapalan ekstemal/E darmal Sales - 71.088.343.127 - T1.088 343127
Pandapatan antar segman/
lrimr-sogmernt 5akes - -
Jumlahi Tatal T1.088 343 127
Hasil SagmaniLaba {Rugi) Usaha
Segment Resultincoms (Loss)
from Opeation 22.T3T 32T 845 (ET7.874.4100 22150 453,435
Panghasilan {baban) lan-iain « bersih
Oifher income (expense] - net 16.575.8323.004 16.575.933.004
Bagian laba barsih perusahaan asosiasil
Equity in net eamings of associate - 130626128108 - 130.826.128.108
Laba rugi sebolum pajaki
Trcome (foss) before tmx 169.365 514.547
Pajak panghasianiincome fax 6437323262
Laba sabelurn hak minortas!
freome before minonty imerest 162 828.181.2956
Hak minontas Minonly inferest 168,122,845
Pos luar bissa'E straordnary dems .
Laba Bersih/NVet (rcome 163,116,314, 140
Asel Sagmen'Segmed Assals BED.311.170.300 - BBD.311,170.300
Imvesinsi pada perusahaan assosiasi'
Trwesiment i associate 1.777 681,322,650 (566.079, 322 392) 1.211.602,000.203
Jumlah Asel Konsolidasi!
Tots! Consolidaled Azsels 2.081.913.170.503
Kawwajban Segman/
Sagment Liabililes 153,804 720,768 {16.300.012 B03) 13R.604.707 985
Infarmasi Lainmyal Offher
Trfiormation
Beban penyusulan dan amortisasl!
Depreciation and amatization
Eupanses 10,866,174, 108 552879452 11418063860
004
Panyewaan ruang
Investasl! perkanioran [Efiminasd/ Jurniaid
Irmvesiment Office space renfal Efimination Tafal
Pendapaian Barsihiet Revenue
Pendapatan skatemal £ demal Sales - 55 666 363 420 - 55 666 363420
Pendapetan antar sagmean
frier-segmernt 2aies -
Jumiahi Todal 55 666 363.420
Hesil SagmeniLaba (Rug) Usanal
Sagment Resuftincome (Loas)
from Chperation 4.957 6128988 (633.148.432) 4324 464557
Penghasilan (beben) lan-ain - bamsih/
Cirher inCome (expenss) - net 3.055.156.250 2B.08T 403304 - 31142 550.644
‘Bagian laba barsih
panisahaan asosisal’
Eqisly in net esrmngs of associale - 144,180,930 448 {52.164.967.681) B2.025.962. 768
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33. INFORMASI SEGMEN (lanjutan)

33. SEGMENT INFORMATION (continued)

2009
Pemyewaan rnang
Invasiasl parkanioran/ Eliminasi/ Jumiah!
frvesfment Office space remia)l Elimination Tatal
Laba migl sebelum pagak!

Income [foss] befone fax 127 492 084 D69
Pajak panghasianncome fax 13.265.821.902
Lt sebaturm hak minortas

Inconme before mironTy interest 114.227 165.067
Hak minoritas/Minorty imeres! (5436 B24)
Poa luar blasa/E xtraancimary dems 13,652 832 34
Latba Bersth/let income 127 874 580 767
Asat SegmaniSegment Asseis - BAT 805 804.218 114,337 BIZ. 21T 1.002.143. 436 426
Inwastasi pada parusahaan assosias)
frvestment in associste 1581 488 170,967 (4TE.490 64T 168) 1.088 077 632 788
Jurniah Ased Konsolidasil
Tedal Consciidaled Asnsls 2088221068 234
Kewsjban Segmen/

Segment Liabilties - ZT2.861.860.545 (11.803 565 624) 260.858.103.821
Inborrmasi Lalnnya/Cther

{rformabon

Beban penyusutan dan amortisasi/

Depraciation and amoritalion

Expevizes - 13.799.378.954 G662 878 452 14,362 266 406
Segmen Geografis Geographical Segment

Oparasi Perusahasn den anpak perusahaan beriokasi
di Witayah indomesia yallu Jakaria dan Singapura.

Informas! segmen geografis tersebut disajikan sebagai
brarikut:

Irvestesil
Irrves frment

Pendapatan Barsihiiel Revenue
Pendapatan dalam nagen/

Pendapatan luar neger/
Overseas Revenue -

Jurmniah/Tatal

Akfivaldsoet
Akfiva dalam negeril

Domestic Assef -
AkEhva luar negarl!

Overseas szt

Akfiva Segmen/Segment Assels
Inwestasi pada parusahasn sssosiasy
Imeesimand i associate -

Jumiah Aktiva Konsolidasl!
Todal Consolidaiad Assels

::! ArrunRepert 2[}1 -D Lapoiin Tahunan

The Company and ifs subsidian’s acfivities are located
in Jakara and Singapore.

The geographic segmenf information = presented as

fatbows:
20
Panyewaan ruang
parkantoran/ Eliminasi Jurmahi
Office space rermial Efminatian Talal
TO.542 114,923 - TOB42. 114 623
146 228304 - 146228204
T1.088.343.127
BA0.311.770.300 BAD.311,170.300
BB0.311.170.300 BB0.3%1.170.300
1.777.681.322.585 {566.078.322 382) 1.211.602.000.203

2.081.813.170.503
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33, INFORMAS| SEGMEN (lanjutan) 33, SEGMENT INFORMATION fcontinued)
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2008
Panyirvaan runng
Investasil parkanioran/ Elminasi/ Jurniah/
Invesimeani Office space renial Elirmnalion Tatal
Pendapaian Bersihie! Revenue
Pendapalan dalam nege

Domestc Revenus . 55.618.127 938 - 55.616.127.838
Pandapalan luar negeri

Overseas Reverioe - 50235491 - 560.235.481
Jumiah/Tatal 55 666.363 420
AspliA saet
Aszet dalam nagarl

Domesbe Asset 801241 625478 114 814284 958 916.056 210 438
Aset luar negery’

Crverseas Assef - 86 583.678.7T41 [4TE.452.T41) BE.OBT 226.000
Aset Sagman/Segment Asssts - BAT A0S 604 219 114337832 297 1.002 143 436 438
Irvesies! pada parusahaen Eseoskasl

Imvestment in associate - 1.561 488179967 [4T5.410.547 169} 1.0B6.07T 632788
Jumish Asat Konsolidasl/

Total Consofidated Assedis 2.0B8.221.066. 234

34. ASET DAN KEWAJIBAN MONETER DALAM MATA 3. MONETARY ASSETS AND LIABILITIES

UANG ASING DENOMINATED IN FOREIGN CURRENCIES
Pada tanggal 31 Desember 2010, Perusahaan
mempunyai aset dan kewajiban moneter dalam mata
uang asing sebagai berikut:

Al December 31, 2010, the Company has monetary
assels and habilities in foreign currencies as foliows.

Mata Uang Asing Ekuivalen
{dalam ribuan}/ Rupiah!
Foreign Currency Rupiah
{in thouvsamnd) equivalent
Asel Assels
Kas dan setara kas Cash and cash equivalents
Dolar A5 6.140.672 55.210.782.581 US.Dailar
Kewajiban Liabilites
Hutang bank Bank foans
Dolar AS 4.871.7111 43,801.553.801 US Dollar
Obligasi konversi Convertible bonds
Dolar AS 3,500,000 31,468.500.000 LS Dollar
Jumlah Kewajiban Total Liabiities
Dolar AS BIT1TI 75.270.053.801 US. Doilar
Kewajiban Bersih Net Asseits/Liabilities
Dolar AS 2.231.038 20.058.271.020 Us.Dollar

Pada tanggal 30 Maret 2011, kurs tengah yang dipakai
adalah Rp B.715 untuk USS 1. Apablla kurs tersebul
digunakan pada tanggal 31 Desember 2010, maka
keswaliban akan lurun sebesar Rp 615.766.135.

On March 30, 2011, the rates of exchange used werne
Rp 8715 to US3 1, If such exchange rates had been
used as of December 31, 2010, the net liabilitias will
decrease by Rp 615766135
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35. MANAJEMEN RISIKO KEUANGAN (lanjutan)

Dalam aktivitas usahanya sehari-hari, Perusahaan dan
Anak Perusahaan dihadapksn pada berbagal risiko.
Risiko utama yang dihadapi Perusahaan dan Anak
Parusahaan yang tmbul dar instrumen Keuargan
adalah risiko kredit, risiko pasar (vaitu tingkat suku
bunga dan risiko nilai tukar mata uang asing), dan risiko
likuiditas, Fungsi utama dar manajemen risiko
Parusahaan adalah uniuk mengldentifikasi seburuh risiko
kunci, mengukur risiko-rigiko ini dan mengalola posisi
rsiko sesuai dengan kebijakan dan talacara
Perusahaan. Perusahaan dan Anak Perusahaan secara
rutin menalaah kebijakan dan sistemn manaiemen risiko
untuk menyesuaikan dengan perubahan di pasar,
produk dan prakiek pasar terbaik.

a. Risiko Kredit

Risiko kredit adalah risike kerugian keuangan yang
timbul jlka petanggan (dalam hal Ini panyewa) gagal
memenuhi  kewajlban kontrakiualnya kepada
Parusahsan dan Anak Perusahaan. Risiko kredit
terutama bamsal dan piutang usaha yang diberikan
kepada penyewa dan penyewaan ruang kantor,

Risiko kredil penyewa dikelola oleh suatu unlt usaha,
yﬂm ‘bagian pemasaran dan bagian keuangan,

dengan  kebdjakan, prosedur dan
p-anwndﬂln dari Perusahaan yang berhubungan
dengan pengelolaan risiko kredit penyewa. Saldo
piutang usaha dimenilor secara leratur oleh unif-unit
usaha terkail

Maksimum rsiko kredit yang dihadapi oleh
Parusahaan kurang lebih sebesar nilal tercatal dan
salde akun piutang pada tanggal 31 Desember 2010
sehesar Rp 19,658 542945

b, Risiko Pasar

Risiko pasar adalah risiko dimana nilal wajar darl
arus kas masa depan dan suatu instrumen keuangan
akan berfiukluasi karena perubahan harga pasar.
Perusahsan dipengaruhi oleh risiko pasar, terutama
risio nilal tukar mata uang asing.

Risikao nifal tukar mata uang asing

Risixo mata uang asing adaish risiko dimana nitai
wajar atau arus kas masa mendatang dar suatu
instrumean keuangan karena perubahan dad nilal
fukar mata uang asing. Pengaruh dar risiko
perubahan nilai tukar mata uang asing terutama
berasal dar aktivitas usaha Perusahaan (ketlka
pnndlpum dan beban teradi dalam dalam uang

berbeda dard mata uang fungsional
Parusaham} dan nilai pinjaman dalam mata uang
Dolar Amerika Serikat (Dolar AS).

Pangaruh fukiuasl nilai tukar atas Parusahaan
berazal darl nilal tukar antara Dolar AS dan Rupiah,
Bagian signifikan dar rsiko nilal tukar mata uang
asing berasal dari hutang bank dan obligasi konversi
dalam Dalar AS yang dipercleh dan bank,

(i Tahunan

35. FINANCIAL RISK MANAGEMENT (lanjutan)

In their daily business actnifies, the Company and
Subsidiaries is exposed fo nsks The main nshs facing
by the Company and Subsidianes amsing from it
financial instruments are credt risk, marke! risk (e
interes! rafe risk and forsign exchange rafe nisk) and
hguidity nsk. The core function of the Company's risk
management is fo identify all key risks for the
Company, measure these rsks and manage the risk
posiions i accordance with iis policies and Company
sk appelite. The Company and Subsidiaries regulardy
reviews ifs nsk managemeni policies and sysfems to
raflect changes in markets, products and best market
praciice

a  Credi Risk

Credit nisk i the sk of suffering financial loss, shoul
any of the Company's cusfomer (in this case the
tanant) fal fo fulfill their contraciual obligations fo
the Company and Subsidanes. Credi nsk anses
mainly from frade receivabiles fram tenants provided
from rental ofice space.

Terant credit risk s managed by each business
urmd, thaf s marketing and finance, sultyect fo the
Company’s established policy, procedures and
confrol refafing customer credif nsk management.
Ourstanding customer receivablas are requiany
maoarfared by refevant business unils.

The maximum Company's exposure of the credd
nsk approximates the net camying amounts of the
oulstanding accounts receivable amounting fo
Rp 19658 542 945 at December 31, 2070,

b, Markef Risk

Market risk s the rsk thal the fair value of fufure
cash fows of a financial (nsfrumend will Ructuate
because of changes in market prices. The Campany
s exposed fo markel risks, in parficuwiar, foreign
currency axchange sk

Forsign exchange nsk

Foreign currency nsk is the nsk that the fair value or
future cesh fows of a Ffnancial nstroment will
fluctuate because of changes in foreign exchange
rates. The Company’s exposure fo the nsk of
changes in foreign exchange rafes relstes pnmarily
to the Company s aperaling activities {when revenue
ar expense are denominated in a different currancy
from the Company's funciional currency), s nel
invesiments n foreign subsidianes amd U5 Dollar
denominafed foans

The Compsnys esposure fo exchange rafe
fluctuations comes from ihe exchange rafe between
S Dotlar and Rupiah. The sighificant portion of the
foreign exchange rsk is contnibuted by the US
Daoflar bank fcan and converible bonds obfained
from a bank
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35. MANAJEMEN RISIKO KEUANGAN [lanjutan)

Perusahaan memonitor secara ketal fuktuasi dar
nilal tukar mata uang asing sehingga dapat
mengambil |engkah-langkah yang paling
manguntungkan Peruashaan pada waktu yang tepat.
Manajemen fidak menganggap pery  untuk
melakukan transaksl forward/swap mata uang asing
saal ini.

Aget dan kewsjiban moneter yang signifikan dar
Perusahaan dalam mata uang asing pada tanggal
31 Desember 2010 disajikan pada Catalan 35,

Risiko Likuiditas

Rislko lkulditas adalah risko dimana Perusahaan
tidak bisa memenuhd kewajiban pada saat jaiub
tempo.  Manajamen melakukan evaluasi | dan
pengawasan atas arus kas masuk (cash-in) dan kas
keluar (cash-owl wntuk memastikan lersediama

35, FINANCIAL RISK MANAGEMENT {lanjutan)

The Company closely monilors the  forewgn
exchange rate fiuciuation and markel expectation so
it can take necessary achions benafited most to the
Company in due bme. The management currenty
does not consider the mecessiy fo enfer info any
currency fornverdswaps

The Company's significant monetary assets and
fabiities denomvnated in forelgn currences as of
December 31, 2010 are presented in the Note 35

Liguechity nzk is the risk that (he Company is unable
to meel ifs obligations when they fall due. The
management evaluales and momiters cash-in fows
and cash-ouf flows fo ensure the availability of fund
to seffle the due obligation. In general, fund needed
fo seftle (e curent and long-ferm labifites i

—
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kewajiban yang jaluh tempo. Secara umum,
kebutuhan dana untuk pelunasan kewajiban jangka

pandek maupun jangka panjang yang jatuh tempo
diparcleh dari penyewsan ruang kantor kepada
penyewa,

Tabal dibawah merupakan profi  kewajiban
keuangan Perusahaan berdasarkan  kontrak
pembayaran tanpa diskomto pada tanggal
31 Desember 2010:

Lebih dari 1 tahun

sampai dengan
3 tahun! Cver
Dibawah 1 tahund 1 year up to
Bedow 1 year 3 years

Kewajiban Kevangan

Anjak pivtang B.EME 201,580 =
1,824,709, 150 ;

6.118.251.586
dibayar 1.BE8 T40.570

Bank 1633201 7.514

bagian jaiuh tempo

dalam sadu lahun

Bank - 24,784 566,651
Obligasi konvers! - -

Jumlah Kewajiban

Keuangan 32.B50.020.400 4623731917

oblaimed from office renf aclivifes to lenants

The fable below summanzes the malunty profite of
the Company's financial Yabiiies based on

confractual undiscodnted
Degember 31, 2010

payments at

Leih dar|
3 tahuni Over
3 pears Jumlahi Total
Financial Liabilities
B.B0B.201 580 Facioring iabifies
- 1.824.708.150 Trade payables
- 6.118.351 586 Other payables
1.BE8.T40.670 Accruad expanses
Curranl matunties
of long tem
Liabilitas
168.352.017.514 Bank
Long lerm
limbilithss - net of
current maturites
21.04% 260.598 45.313.830.248 Biank
31,468 500,000 31,468 .500.000 Convesfible bonds
Employes banedl
Total af
52.517.760.598 109,632.250.649 financial liahilities
i Report 2[]1 O Lapaian Tahunan 127
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36, KELOMPOK INSTRUMEN KEUANGAN

Tabel di bawah Ini menyajikan perbandingan atas nilai
tercatat dengan niial wajar darl instrumen Keuangan
Perusahaan tanggal 31 Desember 2010 yang tercatal
dalam laporan keuangan.

Asel keuangan! Fnancial Assets:
Kas dan bank/Cash and banks

Piutang usaha/Trade payables
Piutang laln-laini Other rabvilies

Kewallban keuangan! Financlal labiliies:
Anjak piutang/Factoring Uabiities
Hutang usahalTrade payables
Hutang lain-tain/Other payaties
Biava masih harus dibayan dccrued axpenses
Hutang jangka panjang
jatuh tempo datam satu tahun/Current
matunties of long term liabilities
Bank/Banks
Sewa pemblayaan/Laase labities
Hutang jangka panjang - setelah
dikurangi bagian jatuh tempa
dalam satu tehun' Long ferm labilities
net of cuvrent mafurihes
Bank/Banks
Sewa pembiayaan/Lease labiiiies
Obligasi konversif Convertible bonds

Berikuf meiode dan asumsi yang digunakan untuk
estimasi nilal wajar,

Milal wajar kas dan setara kas, piutang usaha, piutang
lain-lain, hutang usaha, hutang ain-lain dan biaya masih
harus dibayar mendekati nilal tercatal karena [angka
waktu jatuh tempo yang singkat atas instrumen kewangan
lersebut.

Milai wajar dar kewajiban anjak piutang dan hutang bank
mandekali nilal tercatal karena tingkal suku bunganya
dinilai ulang secara berkala.

37, INFORMASI TAMBAHAN

"1

petird

Informasi tambahan yang disajikan pada halaman 85-71
merupakan informasi  keuangan tersendin Perusahaan
yang menyajikan Informasi nersca, laporan laba rugl,
perubahan ekuitas dan arus kas. Penyerlaan saham
Parusahaan

Parusahaan pada Anak
dipartanggungjawabkan dengan matode ekuias.

. PERNYATAAN STANDAR AKUNTANSI KEUANGAN
(PSAK) BARU

Standar Akuntansi yang telsh dikeluarken ofeh Dewan
Standar Akuntansl Keusngan (DSAK) sampal dengan
penyelesalan laporan keuangan Perusahaan tetapl belum
efaktif adatah sebagai berikut:

ArrunAeport ZD’] {:I Canorn Tahunan

36, FINANCIAL INSTRUMENTS BY CATEGORY

The table below 15 8 companson by class of the carmyng
amounits and fair value of the Company’s financial
irsfrument &s of December 31, 2010 that are carmed in
the financial statements.

Nilai tercatat/ Nilai wajar!

Carrying value Fair vaiue
50 5808 534 370 50.589 534 370
10.658.542.045 10.658.542 045
308,108 698.326 308.108 698.326
6 606 201 580 6.608.201.580
1.024 708,150 1.924. 708,150
6.118.351 586 6.118.351.586
1.868.740.570 1.868, 740,570
16.332.017.514 16.332.017.514
300.846.703 309 646,703
45313830 249 45.313.830. 249
358 162 266 358.162.266
31 468.500.000 31.468.500.000

The following methods and sssumplions are used lo
estimate fhe fair value

Fair valve of cash and cash equivalents, irade
receivables, other receivables fade payables, other
payables and sccrued expenses spproximate thew
carying amounts largely due fo short-farm maturities of
these instruments.

The farr value of factonng habuities and bank loans
approximate thair carmying amounts largely due fo thewr
iferest rate are frequently reprised

37, SUPPLEMENTARY INFORMA TION

The supplementary information presented on pages
6571 represents the financial information of the
Company only which presents information on balance
sheets, stalements of income. changes I equity and
cash flows. The Company’s imvestiment in subsidianes /s
accounfed for using equity matiod.

38, NEW STATEMENTS OF FINANCIAL ACCOUNTING

STANDARDS (PSAK)

Accounling Standards 1ssued by Indonesian Accounfing
Standards Board (DSAK) up fo the date of fhe compiation
of the Company's financial statements but mof yef
effective are surmarized balow
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38. PERNYATAAN STANDAR AKUNTANSI KEUANGAN
(PSAK) BARU

Efektif bariaku pada atau setalah tanggal 1 Januari 2011:

PESAK 1 (Ravisi 2008) “Penyajian Laporan
Keuangan®, menetapkan dasar-dasar bagl penyajian
|zporan keuangan bertujuan umum [general purpose
financita statements) agar dapal dibandingkan baik
dengan laporan keuangan pariode  sebalumnya
maupun dengan laporan keuangan antitas lain,

PSAK 2 (Revisi 2009) “Laporan Arus  Kas®,
memberikan pengaturan atas informasi mengenai
perubahan histors dalam ks dan setara kas melalui
|mporan arus kas yang mengklasifikasikan arus kas

berdasarkan aklvilas operasi, investasl, dan
pandanaan selama suatu paroda.

PSAK Mo, 3 (Revisi 2010) “Laporan Keuangan
Intarim®, menantukan isi minimum laporan keuangan
intarim =erta prinsip pengakuan dan pengukuran
dalam laporan keuangan lengkap stau ringkas untuk
periode interim,

PSAK Mo 4 (Revisl 2008), “Laporan Keuangan
Konsolidasian dan Laporan Keuangan Tersendin®
akan diterapkan dalam penyusunan dan penyajian
leporan keuangan konsolidasian untuk sekelompok
entitas vang berada dalam pengendalian suatu
entitas induk dan dalam akuntansi untuk investasl
pada eniilas anak, pengendalian bersama entitas,
dan enlitas asosiasi kelka laporan keuangan
tersendiri disalikan sebagai informasi tambahan.

PSAK Mo, 5 (Revisi 2008) “Segmen Operasi”
informasi segmen diungkapkan untuk memungkinkan
pengguna laporan keuangan untuk mengevaluasi
sifat dan dampak keuangan dar aktivitas bisnis yang
mana antitas terdibat dan lkngkungan skonomi dimana
entitas beroperasi.

FEAK No. T (Revisi 2010) "Pengakuan Plhak-pihak
Berelasl”, mensyaratkan pengungkapan hubungan,
trangaksi dan saldo plhak-pihak yang berelas),
iermasuk  komitmen, dalam laporan  kKeuangan
konsalidasi dan laporan keuangan tersendin entitas
Induk, dan |uga diterapkan terhadap laporan
kewangan secara individual,

PSAK No. 8 (Revisi 2010) “Peristiwa Setalah Periode
Laparan®, menentukan kapan enfitas menyesuaikan
|aporan keuangannya unluk peristiwa setalah perode
laporan, dan pengungkapan tanggal  laporan
kewangan diotorisasl untuk terbit dam peristiwa
setelah periode laporan, Mensyaratkan entitas tidak
boleh menyusun |laporan keuangan atas dasar
kedangsungan usaha jlka perstwa setelah periode
pelaporan  mengindikesikan bahwa penarapan
asums| kelangsungan usaha tidak tepat.

FSAK Mo 12{Rﬁhl2ﬂﬂﬂ}.'ﬂﬁgLﬁ1Pm
dalam Ventura Bersama® akan diterapkan u
akuntansi bagian partisipasi dalam ventura nmama
dan pelaporan asel, kewajiban, penghasilan dan
beban wentura bersama dalam laporan keuangan
venturer dam invesior, terlepas dan struktur ataw
bentuk yang mendasar dilakukannya akiivitas
vantura bersama.
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38.NEW STATEMENTS OF FINANCIAL ACCOUNTING
STANDARDS (PSAK)

Effective on ar alter January 1, 2011

F5AK No. 1 (Rewsed 2009) ‘Presenfafion of
Fingncial Sfalemenis’, prescnbes the basis for
presentation of genaral purpose financial sialemeants
to ensure comparabiily bolh with the enfiy's
financial stafements of previous periogs and with the
financial statements of atfer ertities

FSAK Ne. 2 (Revsed 2009) “Statement of Cash
Flows", requires the prowvision of information aboed
the historical changes in cash and cash equivalents
by means of a statement of cash flows which
classifies cash flows dung the period from
oparating, investing and financing activiies

FPSAK No. 3 (Revised 2010) ‘lnterim Financial
Reparting”, prescribes the mintmum contents of an
intevim  financial report and the panciples for
recogniion  and measwrement in complele or
condensed financial slatements for an inferim period

PSAK No. 4 (Rewsed 2009 " Consolidaled and
Separate Financial Statements”, shall be apphed i
the preparalion and presertation of  financial
statements for a8 growp of entibes wnder the confrol
of a8 parent and in accounfing for invesiments in
subsidiagries, jointly conlrolled enfities and
associates when separate financial slatements are
presanted a5 additional informalion.

FSAK No. § (Revised 2008) "Operafing Segmenis’,
segrment information is disciosed fo enable users of
financial stalemenis lo evaluste the nature and
financial effects of the business activiies i which
the entity engages and the economic amironmants
wn wiwch of operates

FPSAK No. 7 (Rewised 2010} “Relafed Parfy
Dusclosures”, requires disclosure of relafed party
refalionships,  fransactions and  oulstanding
balances. imcluding  commitmenls, in the
consolidated and separalfe fnancial sfaferments of
pareni, and alsc applies fo Individual financial
statemenis

FSAK No. 8 (Rewsed 2070) “Evends afer [he
Reporting Pernod’, prescribes when an ety showld
aawst ifs financia! sfafements for sveris after the
reporting period and disclosures about the dale
when financial stalemenis were authorized for issue
and everts affer the reporfing pencd. This also
reguires an sntily nol to prapars fnancial statemants
an & going concermn basis if everts after the reporfing
penod indicate that the going concern assumplion s
not appropriale

FPSAK No. 12 (Revised 2009) ‘Tnterests in Joind
Ventures”, shall be sppled in accounting for
infevasts in joint vertures and the reporting o jomnt
venture assels, labilties, moome and expenses in
the financial sfatevments of venifurers and investars,
regardiess of the sfructures or forms wnder which
the joint venture activities fake place

IiHeport 201 CI Lay
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D !

J8.PERNYATAAN STANDAR AKUNMTAMNSI KEUAMGAN

{PSAK) BARU (lanjutan)

PSAK Mo, 15 (Revisl 2009), “Investasi Pada Enilias
Asosiasi” akan diterapkan untuk akurtansi investasi
dalam aniftas asosiasi.

PSAK Mo. 19 {Revisi 2010) "Assl Tak barwujud”,
Menentukan perakuan akuniasi bagi aset tek
berwujud yang tidak distur secara khusus dalam
PSAK lain. Mensyaratkan untuk mengakul aset tak
bersujud jika, dan puga mongater cara mengukur
jumiah tercatat daf asst tak  baswujud  dan
pangungkapan yang barhubungan,

PSAK No. 22 (Revisi 2010), "Kombinasi Bisnis®,
diterapkan untuk fransaksi atau peristiwa lain yang
memenuhl  definisi  kombinasi  blsnis  guna
meningkatkan relevansi, keandalan dan  daya
banding informasi yang disampaikan entitas pelapor

dalam |aporan keuangannya tentang kombinasi
bisnis dan dampaknya.
PSAK Mo, 23 (Revisi 2010) “Pendapatan”,

mengidentifikasikan keadaan saat kriteria pengakuan
pendapatan akan terpenubi, sehingga pendapatan
dapat diakui Mengatur perakuan akuntansi atas
pendapatan yang timbul dar transaksi dan kejadian
tertantu, Memberikan panduan praklis dalam
penarapan kriteria miengenai pengakuan
pendapatan

PSAK 25 (Revisi 2008) “Kebijakan Akuntansi,
Perubahan Estimasi Akuntansi, dan HKesatahan®,
meanantukan kritaria dalam pemilihan dan perubahan
kebijskan akuntansi, bersama dengan periskuan
akuntansl dan pengungkapan atas perubahan
kebijakan akunians!, perubahan estimasi akuntansi,
dan koreksi kesalahan,

PSAK 48 (Revisi 2008) *Penurunan Nilai Asset”
Menetapkan prosedur-prosedur  yang  diterapkan
egar asel dicatal tidak melebihi jumlah terpulhkan
dan jka aset tersebut terjadi penurunan nilai, rugi
penurunan nilal harus diakul,

PSAK 57 (Revisi 2009) ‘“Provisi, Liabilitas,
Kontinjensl, dan Aset Kontindens™, Bertujuan untuk
mengatur pengakuan dan pengukuran kewajiban
diestimasi, kewajiban kontinjensi serda uniuk
memasiikan informasi memadai telah diungkapkan
dalam catatan atas laporan keuangan uniuk
memungkinkan parz pengguna memahami sifat,
wakiu, dan jumiah yang terkalt dengan Informasd
tersabut,

PSAK No. 58 (Revisi 2009) “Asst Tidak Lancar yang
Dimiliki wntuk D§ual dan Operasi yang Dihentikan®
bertujuan untuk mengatur akuntansi untuk aset yang
dimiliki  wntuk  dijual, seta penyajian dan
pengungkapan operas dihentikan

SAK ETAP - Entitas Tanpa Akunisbilitas Publik,
unluk digunakan entitas tanpa akuntabiiitas publik,
yailu yang mana tidak memiiiki akuntabilitas publik
signifikan dan menerbifkan laporan keuangan unfuk
tupuan umum (general purpose financial statemants)
bagi pengguna eksternal.

nHeport ZC” {:I Canofan Tahuwnan
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38.NEW STATEMENTS OF FINANCIAL ACCOUNTING
STANDARDS (PSAK) (continued)

PEAK No. 15 (Revised 2009) “Invesfments in
Assoclates”, shal be applied i accourding for
irvesimants in associates

PSAK No. 19 {Rewised 2010) “Intangible Assats’”
Frescnbes the asccountmg treafment for infangiie
asseds that are nof dealt with specifically in another
PEAK. Requires the recognition of an infangible
asset i and only if, the specifed cntena are mel,
and also specifies how fo measure the carying
amourt! of irlangible assels and related disclosures.

FPSAK Mo, 22 (Rewised 2040 ‘Business
Combwnation”, applies to a transaction or ofther everst
that meefs the defintion of a8 business combinafion
te  mprove the relevance,  redablily and
comparabidy of the mformation thal a reporting
enlify provides in #s financial sfafement about a
business combination and its effects

PSAK No. 23 (Revised 2010) “Revenue’, identifies
the circumstances in which the criteria on revenue
recogrition will be met and, therefore, revenue will
be recognized Prescnbes the accouniing treatmernt
of revanue arsng fram cedalr lypas of transaclions
and eyvents. Prowdes practical guidance on the
application of he crtaria an revenue recogniian,

PSAK No. 25 (Revised 2008) “Accounting Palicres
Changes in Accounting Esfimates and Erors’,
prescnbes the cnteria for selecting and changing
accounting poficles, fogelher with the asccourding
treafment and disclosure of changes in accounting
policies, changes in accounifng esfimales and
correclions of ermors.

FPSAK No. 48 (Rewvised 20090 “Impairment of
Assefs”, prescribes lhe procedures applied o
ansure that assels are camied at no more than their
recoverable amount and if the assels are mpaired
an impaiment loss should be recogmized.

PSAK No 57 (Rewvised 2008) “‘Prowsions
Contingent Liabilities and Contingent Assels”, aims
lo provide thal appropnale recognilion critena and
measuremen bases are appled o provisions,
contingent liabililes and confingant assels and o
ensure thal sufficient information is disclosed i the
nofes fo enable users fo undersiand the nalurs,
firming and amount related fo the information

FPSAK No, 58 (Rewised 2009 ‘Non-Curren! Assets,
Haid for Sale and Discontinued Operafiors”, aims fo
specify the accounfing for assefs held for sale, and
the presentafion and disclosure of discomfinued
aperations

SAK ETAP - Entities Without Public Accountatiity,
applicable for enbiies withew! public accouniabiliy,
such as those which do nat have significant pubilic
accourtabiily and publish general purpose financial
siafements for exfernal users.
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38.PERNYATAAN STANDAR AKUNTANMSI KEUAMNGAN
(PSAK) BARU (lanjutan)

= ISAK Mo, 7 (Revisl 2000) “Konsolidasl Ertitas
Bertujuan Khusus (EBKY", rvananiukan
pengkonsolidasian EBK jika substans] hubungan
antara suatu eniitas dan EBK mengindikasikan
adanya pengendalian EBK oleh entitas tersabut.

« ISAK Mo 9 “Perubshan atas Liabilitas Puma
Operasl, Liabiltas Restorasi, dan Llabllitas Serupa”,
diterapkan terhadap soliap porubahan pengukuran
atas akiivilas purnaoperasi, restorasi atau kewajiban
yang sarupa yaitu diakui sebagal bagian dari biaya
perclehan aset tetap sesual PSAK 16 dan sebagal
kawajiban sesual PSAK 57

« ISAK No. 10 "Program Lovalltas Pelanggan”, beraku
untuk penghargaan kredit loyalitas pelanggan yang
diberkan kepada pelanggan sebagai bagian dari
transaksi penjualan, dan tergantung pemenuhan
atas setiap kondisi |ebih lanjut yang diparsyaratkan,
pelanggan dapat menuker barang atau jesa secars
gratls atau dengan polongan harga dimasa yang
akan datang.

« ISAK No. 11 ‘Distdbusi Asel Nonkas Kepada
Pemilik®, diterapkan untik distribusl searah (non-
reciprocal) aset oleh entitas kepada pemilik dalam
kapasitasnya sebagai pemilik, seperti distribusi aset
nonkas dan distibusi yang memberkan plihan
kepada pemiik untuk menarima asel nonkas atau
altarnatil kas.

#  [SAK Mo, 12 "Pengendalian Bersama Entitas (PBE):
Kontribusi Monmoneter oleh Venturer', Berkaitan
dengan skuntangi  venture untuk  kontribusi
nonmonater ke PBE dalam periukaran dengan
bagian parisipasl okuitas PBE yang dicatat baik
dengan meltode  ekuitas atau konsolidasi
proporsional.

= [BAK Mo 14, "Asel Tak Berwujud - Biaya Silus
Web", silus web yang muncul dar pengembangan
dan digunakan unuk akses intemal maupun
gksiemnal merupakan asel tak berwujud yang
dihasilkan secara intemal, dan setiap pengeluaran
intemal stas pengembangan dan pengoperasian
situs web akan dicatat sesuai dengan PSAK No. 18
{Revisi 2010,

+ [SAK No. 17 “Laporan Keuangan Interim dan
Panurunan MNilai®, mensyaratkan bahwa entitas tidak
membalik rugl penurunan nilai yang diakui pada
periode  Interim  sebelumnya berkaitan dengan
goodwill atau investasi pada instrumen ekultas atau
asal keuangan yang dicatal pada biaya parclahan,

Efektf barlaku pada stau seieiah tanggal 1 Jenuar 2012:

« PSAK Mo, 10 (Revisi 2010} "Pengaruh Perubahan
Kurs Valula Asing”, menjelaskan bagalmana
memasukkan transaksl-iransaksi dalam mata uang
asing dan kegiatan usaha luar negerl ke dalam
l@poran keuangan sualu enfitas dan menjabarkan
laporan keuangan ke dalam suatu mata ueng
pelaporan.
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38.NEW STATEMENTS OF FINANCIAL ACCOUNTING
STANDARDS (PSAK) (continued)

:
:
|
&
§

s SAK No. T (Revised 2009) “Cansoliclation- Special
Purpose Entties (SPE), provides for  the
corsalidation of SPEs when the subslance of the
relationship between an enitly and the SFPE
indicates that the SPE is controlled by that entity.

= |3AK No. 8 "Changes in Existing Decommissianing,
Restorstion amd Simier Lisbififies”, apples fo
changes i the measurement of any exwshing
decommissioning, resforation or srmilar  Uabiily
recogmized as par! of the cost of an ttem of property,
piant and equipment in accordance with PSAK 16
and as & fabily in accordance with PSAK 57

v ISAK No. 10 “Customer LovaMy Programmes”,
applies to cusfomer lovally award credits granted fo
cuslomess as part of a sales lransacfon, and
sulyect to meeling any further qualifieng condifions,
the custfomers can redeem in the future for free or
discourted goods oF sanices

s |SAK No. 11 “Dhstributions of Nen-Cash Assels fo
Oiwners’, apphes lo types of npofreciprocal
distnbutions of assefs by an enity fo s owners
acting in their capacify as owners, e, disinbulions
of nen-cash ssseis and disirbutions that give
ownars a choce of receiving edber non-cash assels
ar a cash altemnativa.

. 1SAK Ne. 12 “Jownlly Controiled Entifies (JCE): Non-
Monetary Confnbufions by Venturers™ Deals with
the wenturers accounting for  pon-manefary
contribufions o a JCE m exchange for an equily
wnterest in the JCE accourted for using edher the
aguily method or proportionale consolication.

« |SAK No, 14, riangible Assels - Wseb Site Cosfs”
web sife thal anses from development and is for
internal or exlemal access is & inlamally generated
intangible assel. and any imfemal expendiure on the
development and operation of the web sife shall be
accounted for in accordance with PSAK No. 719
(Revised 2010}

# |SAK No. 17, ‘Intenm Financial Raportimg and
Impairment”, reguires that an enily shall nal reverse
an impairment loss recognized i a previous imferim
period in respect of geodwill or an investment in
either an eguilly hstrument or a financial assel
carriad al cost.

Effactive on or affer January 1, 2012

= PEAK No. 10 {Rewsed 2010} “The Effecfs of
Changes in Foreign Exchange Rates”. prescribas
how to include foreign cumency transaciions and
foreign opevations in the fnarcial sfaterments of an
enity and fransiafe financial sfafements info a
presentalion currency.
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DAN ANAK PERUSAHAAN
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PT GLOBAL LAND DEVELOPMENT Tbk
AND SUBSIDIARIES
NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS
For The Years Ended
December 31, 2010 and 2009

{Expressed in Rupiah, unless otherwise siated)
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38. PERNYATAAN STANDAR AKUNTANSI KEUAMNGAN

(PSAK) BARU (lanjutan)

PSAK Mo, 18 (Rewvisi 2010), “Akuntansl dan
Pelaparan Program Manfaal Purnakarya®, diterapkan
dalam laporan keuangan program  manfaat
pumakarya, mengatur akuntansi dan pelaporan
program manfaal pumakarya untuk semua peserta
sabagai suatu kelompok.

PSAK Mo, 24 (Revisl 2010), " Imbalan Kara®,
Mengatur akuntansi dan pengungkapan imbalan
kerja. Pemyataan ini mengharuskan entitas untuk
mengakul:

a) liabilitas jika pekerja telah memberikan jasanya
dan berhak mempercleh Imbaian kera yang
akan dibayarkan di masa depan; dan

b} beban jika entitas menlkmatl manfaat ekonomis:
yang dihasilkan darl jasa yang diberikan oleh

pekerja yangberhak memperoleh imbalan kera.

PSAK No. 34 (Rewvisi 2010), "Hontrak Honstruksi®,
diterapkan pada akuntensi untuk kontrak konstruksi
dalam laporan keuangan koniraktor.

kritaria pangakuan yang diatur dalam Kerangka
Dasar dan Penyajian Laporan
HKeuangan untuk menantukan kapan pendapatan dan
blaya suatu kontrak konstruksi diakul sebagai

pendapatan dan beban dalam laporan laba rugi
komparatil

PSAK No. 48 {Revisi 2010), ‘Pajak Penghasilan®,
diterapkan untuk akuntansi j penghasitan.
Mensyaratkan entitas uniuk mengakui kabilitas pajak
tangguhan (ase!l pajak tangguhan) dengan batas
pengecualian terbatas tertenty, untuk
memperiakukan konsekuens! pajak atas (ransaksi
dan kejadian lain sama dengan cara eniltas
memperiskukan transaksi dam  kejadian |ainnya
sendin dan juga mengalur pengakusn aset pajak
tangguhan yang diimbulkan dar rugi fiskal dan
kredit pajak yang dapat dikompensasi, penyajian
pajak penghasilan pada laporan keuangan dan
pengungkapan informasi yang berkaitan dengan
pajak penghasilan.

PSAK No. 50 (Revisl 2010), "Instrumen Keuangan:
Penygjian®, berisi penetapkan prinsip penyajian
Instrumen keuangan sebagal |labilitas atau ekultas
dan saling hapus asel keuangan dan kewajiban
keuangan.

PSAK No. 53 (Revisl 2010), "Pembayaran Berbasls
Saham”, mengatur palaporan keuangan entilas yang
melakukan transaksi pembayaran berbasis saham,
Secara khusus, mempersyaratkan entitas uniuk
menyajikan dalam laporan laba rugl dan laporan
posisi  keuangan dampek transaksi pembayaran
berbasis saham, termasuk biaya yang berhubungan
dangan fransaksi pemberan opsi saham kepada
Karyawan.

iiiReport ZD1O
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38.NEW STATEMENTS OF FINANCIAL ACCOUNTING
STANDARDS {(PSAK) {continued)

PSAK No. 18 (Rewised 2010 “Accouniing and
Reporting by Retirement Benefil Plans", appites in
the firancial statement of retiremenf benefit plans,
deais with accounting and reporting by the plan fo
all parficipants as & group

PSAK No. 24 (Revised 2010) “Employee Benefils”,
prescribes the accounting and  disclosure for
employee benefits, The Standard requires an entity
o recognize:

al & labitty when an employee has provided
service in exchange for empioyee benefits to
bhe paid i the fudure; and

b} an expense when the enfily consumes the
gconmamic benefit ansing from serice provided
by an employes in exchange for employee
benefits

PSAK No. 34 (Rewsed 2010] ‘“Consfructon
Confracts”, applies in sccounting for consfruction
confracts in the financial siatements of contraclors
Uses the recognifion cntena estabiished in the
Framewark for the Preparation and Presenfation of
Financia! Sfatemenis o delerming when confract
revenue and confract cosls should be recogmized as
revenue and expenses n the statement of
comprelensive iNncome

PSAK No. 46 (Revised 2010) “Income Taxes',
prescribe the accounfing treatment for income
taxes. Requires an entify to recognize & deferred
tax hability {deferred fax assel). with cartain Mmited
exceplions, freat for the lax comsequences of
transactions and other events in the same way that
it accounts for the transaclions and other evenis
themselves and also deais with the recognifion of
deferred tay assels ansing from unused lax losses
or unused fax credis, the preseniation of income
faxes in the finarcial sistements and the disclosure
of infarmation relating fo income faxes

PSAK No. 50 (Revisad 2010) “Financial Instrument.
Presentation” comtains esfablshment of principles
for preasenting fingneial instruments as fabiities or
equity and for offselfing Financial assels and
financial Kabilities

PSAK No 53 [(Rewised 2010) “Share-based
Payment”, fo specily the fnancial reporfing by an
enfify when it underfakes a share-based payment
transaction. In pamicular, it reguires an enfify (o
reflect in #s profit or loss and financial position the
effects of shame-based payment (ransactions,
including expenses associaled with lransactions n
wivich share oplians are granted o employees.
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PT GLOBAL LAND DEVELOPMENT Thk
AND SUBSIDIARIES
NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS
For The Years Ended
December 31, 2010 and 2009
{Expressed in Rupiah, unless otherwise stafed)

I8. PERNYATAAN STANDAR AKUNTANSI KEUAMGAM
{PSAK) BARU (lanjutan)

PSAK Mo, B0 (Revisi 2010), “Instrumen Keuangan:
Pengungkapan™, mensyaratkan entitas  untuk
menyadiakan pengungkapan dalam  [aporn
keuangan yang memunghkinkan para  pengguna
untuk mengevaiuagi:

a) signifikansi instrumen keuangan atas posisi dan
kinarja kewuangan entitas; dan

b) jenis dan besamya risikc yang timbul dard
instrumen keuangan wyang mana entiias
terekspos selama penode dan pada akhir

PSAK Mo, 61 (Revisi 2010), “Akuntansi Hibah

Pemerintah dan ungkapan Bantuan
Pemerntah®, n untuk akuntansi, dan
pengungkapan, atas hibah pemarintah  dan

pengungkapan alas bantuk lain bantuan permarintah,

ISAK Mo. 13, "“Lindung Nilai Investas] Meto Dalam
Kegiatan Usaha Luar Neger™ diterapkan ierhadap
entitas yang melakukan findung nilai atas risiko mata
uang asing vang timbul dar investasi nelonya di
datam keglatan usaha |war neger dan berharap
dapal memanuhi persyaratan akuntansi findung nilai
sesuai PSAK No. 55 (Revisi 2006). Mangacu pada
entitas induk dan leporan keuangan dimana aset
neto dar keglatan usaha luar neger dimasukkan
sebagal laporan keuangan konsolidasian,

ISAK Mo. 15, "PSAK 24 - Batas Asel imbalan Pasil,
Pessyaratan Pendanaan Minimum dan [ntoraksinya®,
membahas permasalahan (a) kapan pengembalian
gtaw pengurangan iuran di masa depan harus
dianggap sebagal tersedia sesual dengan PSAK 24
{revisi 2010} Imbalan Kera paragral 61, (b)
bagaimana persyaratan pendanaan minimum dapat
mampengaruhl ketersediaan pangurangan luran di
masa depan, (c} kapan persyaraian pendanaan
minimum dapat manimbuikan |iabilitas,

ISAK No. 18, "Bantuan Pemerintah - Tidak Ada
Relasi Spesifik dengan Akthvitas QOperasi®, Bantuan
pemonntah kopada entitas memenuhi definisd hibah
pemerintah dalam PSAK 81, bahkan jika tfidak ada
persyaratan yang secara spesifik terkat dengan
aktivitas operasl entilas selain persyaratan untuk
beroperasi pada daerah atau sektor Industrl tertentu.
Oish karena iw, hibah tersebut tidak boleh
dikreditkan secara langsung kepada kepantingan
pemegang saham,

JB.NEW STATEMENTS OF FINANCIAL ACCOUNTING
STANDARDS (PSAK) (continued)

PSAK No. 80 ‘Financlal Instrument. Disclosures”
requires entifies fo prowide dsclosures in their
financial staterments that enable users (o evaliate;

al  the significance of financial insfrumeants for the
anbity's financial posiion and parformance; and

b} the nafure and exfent of nsks ansing from
firancial nstruments fo which the enfily is
exposed dunng the penod and af the end of
the reporting penod and how the entity
manages those nsks.

PSAK No. 67 “Accounting for Governmerd Grants
and Disclosure of Gavernmenl Assisfance”, appled
i accourting for, and in ihe dsclosure of
gowernment grants and i the disclosure of ofher
forms of governmaent assisfance.

ISAK Nao. 13 ‘Hedges of Ne! Investmem in a
Fereign Operalion’, applies fo an entity that hedges
the foreign curency risk arsing from ifs nef
investments in foreign opevations and wishes fo
quaily fer hedge accounting in eccordance with
PSAK No. 55 [Revised 2006). Refers fo the parent
entify and fo the financial stafermerds i which the
el assefs of foreign operations ae ncluded as
financial sfafements.

ISAK Noo 15 "PSAK 24 - The Limit on & Defined
Benelit Assel, Minimum Funding Requirements and
ther Imderaction”, issues addressed: (&) whan
refunds or reductions in fulure confrbufions should
be regarded as avaisblie in accordance with
paragraph 58 of PSAK 24 (b} how & minimum
furrding requirerment might affect the availabilly of
reguctions I future conlmbubions. (&) whan &
miimwm funding reguirsment might give nse fo 8
liability

ISAK No. 18, “Govemment Assistance - No Specific
Relation to Operating Activities”, Gowvermment
assislance lo enties meefs the defintion of
gowvarnment grants in PSAK 61, evan if there are no
condifions speciicaly redafing fo the operafing
activities of the entify ofher than the requirament o
operaie in certain reglons or indusiry seclors. Such
grarts shall therefore not be credied directly to
shareholders” interesfs
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PT GLOBAL LAND DEVELOPMENT Thk
DAMN ANAK PERUSAHALMN
CATATAMN ATAS LAPORAN KEUANGAN KONSOLIDASI
Untuk Tahun Yang Berakhir Pada Tanggal-Tanggal
31 Desember 2010 dan 2009
(Dinyatakan dalam Rupiah, kecuali dinyatakan lain)

41. PENERAPAN AWAL PSAK NO. 50 (REVIS! 2006) DAN
PSAK NO. 55 (REVISI 2006)

Sepertl dijplaskan dalam Catatan 2, laporan keuangan
Perusahaan dan Anak Perusahaan untuk tehun yang
berakhir pada tangga! 31 Desamber 2010 merupakan
laporan keuangan periama Perugahaan yang disusun
berdasarkan PSAK No. 50 (Revisl 2006) dan PSAK No.
§5 (Ravisi 2006).

Dalam manarapkan standar-sténdar baru di  atas,
Perusahaan dan Anak Perusahaan telah mengidentifikasi
penyesuaian transisi beskul sesual dengan Buletin Teknis
Mo. 4 tentang ketentuan fransisi uniuk penerapan awal
PSAK Mo. 50 (Revisi 2008) dan PSAK Mo. 55 (Revisi
2008) sebagaimana diterbitkan oleh (katan Akuntan
Indonesia,

Pengaruh penerapan ke PSAK No, 50 (Revisi 2006) dan
PSAK Mo 55 (Revisi 2008) untuk neraca  awal
Perusahaan dan Anak Perusahaan pear tanggal 1 Januar
2010 adalah sebagal berikut

The orginal Sinancial stetemants woiuded fensir are i the indonesan @nguegs

PT GLOBAL LAND DEVELOPMENT Thk
AND SUBSIDIARIES
NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS
Far The Years Ended
December 31, 2010 and 2009
(Expressed in Rupiah, uniess othorwise statod)

41. FIRST ADOPTION OF PSAK NO. 50 (REVISED 2006)

AND PSAK NO. 55 (REVISED 2006)

As stafed in Note 2 the financial statements for the year
ended December 31, 2010 are the Company's Ffirst
financial sfatements prepared in accordance with PEAK
Mo, 50 (Revised 2006) and PSAK Mo, 55 (Revised 2006)

In adopting the above new slandards. the Company has
identified the following transitionsl adusimenis in
accordance with the Techmical Bulletin No. 4 conceming
the transitional provisions for the first adoplion of PSAK
No. 50 (Revised 2006) and PSAK No. 55 (Rewvised 2006)
as issued by Indonesian Instiule of Accountanis.

The effect of the fransiior fo PSAK Ne. 50 (Revised
2006} ard PSAK No, 55 (Revised 2008) to the Comparty
and Subsidianes's opaning balance sheal as of January
1, 2010 iz set out i the faliowing table:

Koreksi-koreksi

perubahan

PSAK No. 50
{Revisi 2008} dan
PSAK No. 55
(Revisi 2006)/

Transitional

adjustments fo
PSAK No. 50

Sebelum
disesuaikan/

Neraca as reported

Asat

Investas| jangka
pendek 266347 292 585

Ekuitas

Saldo laba 58 .470.967.717
Penyesuaian transisi di atas berasal dar  penyajian
kemball atas investasl jangka pendek aset keuangan
sesyai dengan PSAK No. 50 dan 55 (Revisi 2006). Dasar
untuk penyafan kembali alas aset keuangan dan
kewajiban keuangan dijefaskan dalam Catatan 2

. PENYELESAIAN LAPORAN KEUANGAN
Manajemen Perusahaan jawab lerhadap

bafanggung
Laporan Keuangan yang disefesaikan pada tanggal
30 Maret 2010,

{Revised 2006} and
PSAK No. 55
(Revised 2006)

{15,831 888.415)

{15.931 888.415)

&7

Setelah
disesuaikan/
As adjusied Balance Sheet

Asszals

Short-term
270.415.404.170 ivestmenis

Equity
42.538.079.302 Retaimed eamings

The atowe fransiional adjustments was denved from the
reslaternent of fmancial assets w shodt lemm invesiments
in accordance with PSAK No 55 (Rewised 2006) The
basis for restatement on finacial assefs and liabilhes s
detated n Note 2

42. COMPLETION OF THE FINANCIAL STATEMENTS

The Company's management 15 responsible for the
preparstion of the Ffnancial sfatements that wera
compiefed on March 30 2010,
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PT GLOBAL LAND DEVELOPMENT Thk
INDUK PERUSAHAAN SAJA

NERACA

31 Desember 2010 dan 2009

(Dinyatakan dalam Rupiah, kecuali dinyatakan lain)

ASET

ASET LANCAR

Kas dan bank

Investasi jangks pendek

Piutang usaha - bersih
Pinak yang mempunyal hubungan istimewa
Pihak ketiga - setelah dikurangi

panyisinan piutang ragu-ragu

Piutang lain-lain

Pajak dibayar di muka

Biaya dibayar di muka

JUMLAH ASET LANCAR
ASET TIDAK LANCAR
Aset pajak tangguhan

PFiutang jangka panjang
Pihak yang mampunyai hubungan istimawa

JUMLAH ASET TIDAK
LANCAR

JUMLAH ASET

"1 .

i
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2010

56124 406 448

451.717.977
591 664.780
200207 058.616

1.158.368.708
415714 082

258.840.931.612

1.453.453.750
5.319.660.803
1.?21.343.8-4-5.34!:
1.508.105.150

64 .560.000

1.732.880.628.088

1.891.838.550.700

T rvg ol inanessl i fevraasnts ik hiden and oo i ndirosn Bnguage

PT GLOBAL LAND DEVELOPMENT Thk
PARENT COMPANY ONLY
BALANCE SHEETS
December 31, 2010 and 2009
(Expressed in Rupiah, unless otherwise stated)

ASSETS

3.713.660.660
282 548 938 361

560.016.765
814.168.352
24 621.456.204

1.237 620,307
904,007 952

314.808.958.831

5.319.660.803
1.518.180.256 681
1.436.610.211
64,560,000

1.526.011.087.685

1.640.820.046.586

CURRENT ASSETS
Cash and bank
Shor-term wmvastments
Trade receivables
Related parfies
Third parfies-ret of allowance
for doubiful accourts of
Other recevables
FPrepaid faxes
Frapaid expenses

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS
Deferred tax assels
Lafg-term mecaivable
Related parfies
Third parfies
Long-ferm imvesimeant
Fixed assels - naf of
accumidated depreciation
Other noncurren assels

TOTAL NON-CURRENT
ASSETS

TOTAL ASSETS
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PT GLOBAL LAND DEVELOPMENT Thk
INDUK PERUSAHAAN SAJA
MERACA (lanjutan)

3 Desember 2010 dan 2009

PT GLOBAL LAND DEVELOPMENT Thk
PARENT COMPANY ONLY
BALANCE SHEETS (continued)
December 31, 2010 and 2009

{Dinyatakan dalam Rupiah, kecuall dinyatakan lain)

(Expressed in Rupiah, unless otherwise stated)

2010 2008
LIABILITIES AND
KEWAJIBEAN DAN EKUITAS STOCKHOLDERS' EQUITY
KEWAJIBAN LANCAR CURRENT LIABILITIES
Kewsjiban anjak plutang 6.605.201.580 4.000.000. 000 Factoring habilities
Hutang usaha - pihak ketiga 141.990.551 245.332.384 Accournts payable - third pares
Hutang iain-iain Other accounis payable
Pihak yang mempunyal hubungan Istimewa 1.430.321.355 3237 336688 Felated parties
Pinak katiga 10.025.912.083 401.523.351 Third parfias
Hutang pajak 441.431.808 336.321.321 Taxes payabie
Biaya masih harus dibayar 457.875.000 1.852.850.010 Accrued expenses
Pandapatan diterima di muka 204.616.553 335.153.850 Lineamed revenues
Hutang jangka panjang Curent maluriies
jatuh tempo dalam satu tahun of fong term habilities
Bank 2212 551114 1.848 978.095 Banic loan
JUMLAH KEWAJIBAN LANCAR 21.520.900.154 12.258.604.708 TOTAL CURRENT LIABILITIES
KEWAJIBAN TIDAK LANCAR NON-CURRENT LIABILITIES
Hulang jangka panjang — setelah
dikurangl bagian yang jatuh Larmg ferm Nabilities -
tempo datam satu tahun nat of current matunties
Bank 15.631.743.048 17.876.407.796 Bartk Loan
l.Iang jaminan petanggan 304,814 304 181.300.450 Tenants’ deposds
Titipan petanggan 1.005.486.566 4.316.303 Cusfomer deposits
Kewajlban imbalan pasca-kera 168.163.000 305.344 000  Post-employment benefits cbiigation
JUMLAH KEWAJIBAN TIDAK TOTAL NON-CURRENT
LANCAR 18.367.368.549 LIABILITIES

17.110.197.008

EKUITAS STOCKHOLDERS' EQUITY
Modal saham - nilai nominal Capital Stock — par value
Rp 500 per saham of Rip 500 per share
Moda! dasar - 4.000.000.000 saham Authorized — 4,000, 000.000 shaves
pada 2009 dan 2008 In 2009 and 2008
Maodal diternpailikan dan disetor Issued and paid-up
3.525.888 500 saham 3,525 889 500 shares
pada 2009 (2008) 1.762.944.750.000  1.762.944 750.000 i 2005{2008)
Tambahan moda! disetor {8.239.0017.904) (8.239.901.904) Additional paid in capifal
HKeunlungan belum direalisasi atas elek Linrealized gain on avalable-for-
tersadia dijual - 24 B76.968 241 sale secunties
Saldo laba (defisit) 198 603 614 442 30612 236 582 Fetained eamings (daficit)

TOTAL STOCKHOLDERS"
JUMLAH EKUITAS 1.853.308.462,538 1.810.194.073.320 EQUITY
JUMLAH KEWAJBAN DAMN TOTAL LIABILITIES AND
EKUITAS 1.991.939.559.700 1.840.820.045.586 STOCKHOLDERS' EQUITY
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PT GLOBAL LAND DEVELOPMENT Thk
INDUK PERUSAHAAN SAJA
LAPORAN LABA RUGI
Tahun Yang Berakhir Pada
Tanggal-Tanggal 31 Desember 2010 dan 2009
[Dinyatakan dalam Rupiah, kecuall dinyatakan lain}
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PT GLOBAL LAND DEVELOPMENT Thk
PARENT COMPANY ONLY
STATEMENTS OF INCOME

Years Ended December 31, 2010 and 2009
(Expressed in Rupiah, unless otherwise stated)

PENDAPATAN USAHA

BEBAN USAHA
LABA [RUGIH USAHA

PENGHASILAN (BEBAN)
LAIN-LAIN

Laba penjualan investasi
Pendapatan bunga
Laba (rugl) selisih kurs

Beban bunga dan keuangan
Pendapatan direalisasi dari penempatan dana
Laba penjualan aset telap

Penghapusan piutang jangka panjang
Lain-lain - bersih

Pendapatan Lain-iain - Bersih

BAGIAN LABA BERSIH
PERUSAHAAN ASOSIASI

LABA SEBELUM BEBAM (MANFAAT)
PAJAK PENGHASILAN

BEBAN PAJAK PENGHASILAN

LABA BERSIH

"1 .

i

Aeport 21:” -D Canofan Tahuwnan

2010 2009
1.816.031.914 3.588.486.591 REVENUES
3.011,553.742 4.250.375.464 OPERATING EXPENSES
(95.521.828) (661.888.873) INCOME (LOSS) FROM OPERATIONS
OTHER INCOME
{CHARGES)

22,648.955.093 - Gain on sale of investments
61,705,434 6.257 230 282 Intarest Incame
(801 .985.288) 1.496.005 Gain (loss) on foreign Exchange
Inferast expenses

{3.556 051 884) (2.170.374 471) and financial charges
(3.277.220.015) - Realized gain from fund allocation
- {1.883.333) Gain floss) on sale fived assets
Bad debf expense -

- {428 TBT.122) long-term recaivables
(1.809.239.385) {2 B77 625 790) Ofter- riet
13.666.163 045 080.075 562 Other Income - Nat
EQUITY IN NET INCOME (Loss)

148.441.814.108 127.930.812.249 OF ASSOCIATES
INCOME (LOSS) BEFORE INCOME

162.012.456.223 128.248.998.938 TAX EXPENSE
1.103,857.917 (A74.438.171) INCOME TAX EXPENSE
163.116.314.140 127.874,560. 767 NET INCOME
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LAPORAN ARUS KAS

ARUS KAS DARI AKTIVITAS
OPERASI

;
?4
:
:
5

karyswan dan lainnya
Pembayaran bunga dan beban bunga
Panarimaan bunga
Pembayaran pajak penghasian

HKas Bersih Diperoleh dan Aktvilas Oparasi

ARUS KAS DARI AKTIVITAS
INVESTASI

Has Bersih Digunakan untuk Aktivitas Investasi

ARUS KAS DARI AKTIVITAS
PENDANAAN

Peanarimaan {pambayaran) hutang bank
Panerimaan devidan
Kenaikan piutang kepada pihak

hubungan |stimews
Has Bersih Diparoleh dar Aktivitas Pendanaan

PENURUNAN BERSIH KAS
DAN BANK

KAS DAN BANK AWAL TAHUN

KAS DAN BANK AKHIR TAHUM

P rcamepert 0] aprabns

Tahun Yang Berakhir Pada
Tanggal-Tanggal 31 Desember 2010 dan 2008
{Dinyatakan dalam Rupiah, kecuali dinyatakan lain)

PT GLOBAL LAND DEVELOPMENT Thik
INDUK PERUSAHAAN SAJA

T ongma Rinanciad stalemeris incuded haren ane i7 e Indomesias laaguage

PT GLOBAL LAND DEVELOPMENT Thk
PARENT COMPANY ONLY
STATEMENTS OF CASH FLOWS
Years Ended December 31, 2010 and 2009
(Expressed in Rupiah, uniess otherwise siated)

2010 2009

CASH FLOWS FROM

OPERATING ACTIVITIES
4025 206968 2 77T 445 080 Cash receipis from cusfomers and others
{14 BBT.054.214 ) (22 948,108 870) Cash paid fo amployess
(2988495572 ) {2.170.374.471) Intevest and financial charges paid
61.705.435 6.257.230 282 Interest received
(166.233 687 ) (41,494 325) Paymerd for income lax
(7.757.790.825 {16.125.300.304)  Net Cash Provided by Operating Activities
CASH FLOWS FROM INVESTING

ACTIMITIES
47.000.000.000 - Redemption m shord larm investments
14.124.081 647 - Sale i long-ferm investment
(449618800 ) (46 825 000) Acquisitions of fixed assets
- 1.600.000 Procoeds from sale of fixed fesels
60.674.472 847 (45,225 000) Net Cash Used in Investing Activiies
CASH FLOWS FROM FINANCING

ACTIMITIES
(1.886.178.347 ) 19 726 385 891 Receint from bank loars
5.083.911.875 - Increase (deciease] dewvidend
- (1.027 498.546) Incregse in receivabie to a relafed party
3.207,733.528 18 698 88T 345  Net Cash Prowded by Financing Actvibies
MET DECREASE IN CASH AND

52.410.745.590 2.528.362.041 BANK FROM

3.713.660.860 1.185.298.819 AT BEGINNING OF YEAR
CASH AND BANK

56.124.4D6 450 3.713.680.860 AT END OF YEAR



Teve origival fmancial statements ncuded haren ane o he indanesan Meguage

PT GLOBAL LAND DEVELOPMENT Thk PT GLOBAL LAND DEVELOPMENT Tbk
INDUK. PERUSAHAAN SAJA PARENT COMPANY ONLY
LAPORAN ARUS KAS (lanjutan) ETATEMENT OF CASH FLOWS {continued)
Tahun Yang Berakhir Pada Years Ended December 31, 2010 and 2009
Tanggal-Tanggal 31 Desembaer 2010 dan 2009 {Expressed in Rupiah, uniess otherwise stafed)

{Dinyatakan dalam Rupiah, kecuali dinyatakan lain)

g'_T
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5
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g
g

2010 2008
PENGUNGKAPAN TAMBAHAN SUPPLEMENTARY DISCLOUSURES
Aktivitas investasi dan pendanaan yang tidak
mempengaruhi kas: Mancash mvesting and financing acliiies;
Penarimasn panjualan investas Froceeds from sale of
jangka panjang 15.833.224.180 . long-term investmenis
Penyesuaian sehubungan dengan Adjustments in revocation
pencabutan PSAK 54 27 B5B.730.726 - of PSAK 54
Penyesualan sehubungan dengan Adjustments in adoplions
penerapan PSAK 50-55 15.931.888.415 - of SFAS 50-55
™™
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